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;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj

>L cfb/0fLo z]o/wgL dxfg'efjx¿,

!=   ;ef x'g] ldlt, ;do / :yfg

5nkmn tyf lg0f{osf nflu lgwf{l/t ljifox? M
-s_ ;fdfGo k|:tfj

-v_ ;~rfnssf] lgo'lQm 

-u_ ljljw

g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf z]o/wgL dxfg'efjx?nfO{
a}+ssf] cf7f} “ jflif{s ;fwf/0f ;efsf] ;"rgf

o; a}+ssf] ldlt @)*# ;fn c;f]h ! -;]K6]Da/ !&, @)@^_ ut] a;]sf] ;~rfns ;ldltsf] !(#cf}+ a}7ssf] lg0f{ofg';f/ a}+ssf] 
cf7f}F jflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf lgDg ljifox?df 5nkmn tyf lg0f{o ug{ a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL 
dxfg'efjx?sf] hfgsf/L Pjd\ pkl:yltsf] nflu xflb{s cg'/f]w ub{5' .

ldlt M @)*# ;fn c;f]h @#  ut], z'qmaf/ -tbg';f/ cS6f]a/ (, @)@^_
:yfg M cg'kd km'8Nof08 P08 Aofª\Sj]6, alQ;k'tnL, sf7df8f}+ .
;ef ;'? x'g] ;do M laxfg ( ah] .
pkl:ylt k'l:tsf laxfg * ah] b]lv (M#) ah];Dd v'Nnf /flvg] 5 .  

!=  cfly{s jif{ @)*@÷*# sf]] ;~rfns ;ldltsf] k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ .

@=  n]vfk/LIfssf] k|ltj]bg ;lxt @)*# cfiff9 d;fGtsf] jf;nft, lj:t[t gfkmfgf]S;fg lx;fa, gub k|jfx ljj/0f, k'FhLdf 
ePsf] kl/jt{g nufot tt\;DaGwL cg';"rLx? dfly 5nkmn u/L :jLs[t ug]{ .

#= sDkgL P]g @)^# sf] bkmf !!! / a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf ^# cg';f/ a}+ssf] n]vfk/LIf0f 
;ldltsf] l;kmfl/z adf]lhd cfly{s jif{ @)*#÷*$ sf]] nflu afXo n]vfkl/Ifs lgo'Qm ug]{ / lghsf] kfl/>lds tf]Sg] . 
-sDkgL P]g @)^# sf] bkmf !!!-#_ / a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] bkmf ̂ # -@_ adf]lhd axfnjfnf 
n]vfk/LIfs >L BRS Neupane & Co., Chartered Accountants n] a}+ssf] nuftf/ tLg jif{ n]vfk/LIf0f ;DkGg 

ug'{ePsf] x'Fbf k'gM lgo'Qm x'g ;Sg'x'Gg ._

$= ldlt @)*# efb| !$ ut] -tbg';f/ #) cu:6 @)@^_ cfOtaf/ a;]sf] a}+ssf] !(!cf}+ ;~rfns ;ldltsf] a}7saf6 
k|:tfj eP adf]lhd a}+ssf] r'Qmf k'FhL ?=@!,^),)),)),)))÷– -PSsfO{; ca{ ;f¶L s/f]8 ?k}}ofF_ sf] %=@^#@Ü -kfFr 
bzdnj b'O{ 5 ltg b'O{ k|ltzt_ n] x'g] /sd ?=!,!#,^*,%!,@))÷– -Ps ca{ t]x| s/f]8 c7;¶L nfv PsfpGg xhf/ b'O{ 
;o ?k}ofF_ gub nfef+z -nfef+z s/ ;d]t_ ljt/0f ug{ :jLs[lt k|bfg ug]{ . ;fwf/0f ;efaf6 :jLs[t nfefz+ sDkgL P]g 
@)^# sf] bkmf !*@-@_ cg';f/ g]kfn ;/sf/, cy{ dGqfnosf] :jLs[lt k|fKt ePkl5 ljt/0f x'g] .

cf=j= @)*!÷*@ sf] ;ftf}F jflif{s ;fwf/0f ;efaf6 ;j{;fwf/0f z]o/wgL ;d"xdf k|ltlglwTj ug]{ u/L lgjf{lrt @ -b'O{_ 
hgf ;~rfnsx?dWo] ;~rfns >L lndf clwsf/L cfrfo{n] ;~rfns kbaf6 lbg'ePsf] /flhgfdf :jLs[t eO{ ;f]] 
:yfgdf ;~rfns ;ldltsf] !&*cf}+ a}7ssf] lg0f{oaf6 ;f]xL ;d"xsf] k|ltlglwTj ug'{x'g] >L clgtf /fodfemLnfO{ 
;~rfnssf] ?kdf lgo'Qm ul/Psf]df ;f] lgo'lQm afFsL sfo{sfnsf] nflu cg'df]bg ug]{ . 



;fwf/0f ;ef ;DaGwL yk hfgsf/L

gf]6M

!=  a}+ssf] cf7f}F ;fwf/0f ;efsf] nflu a}+ssf] z]o/wgL btf{ lstfa ldlt @)*#÷)^÷!$ ut] Ps lbg aGb /xg]5 . z]o/wgL btf{ 
lstfa aGb ePsf] ldlt @)*#÷)^÷!$ ut] eGbf cl3Nnf] lbg;Dd g]kfn :6s PS;r]Gh ln=af6 sf/f]af/ eO{ o; a}+ssf] 
z]o/ /lhi6«f/ Unf]an cfOPdO{ SofkL6n lnld6]8, gS;fn, sf7df8f}+df k|fKt z]o/ gfd;f/Lsf] lnvtsf] cfwf/df a}+ssf] 
z]o/wgL btf{ lstfadf sfod z]o/wgLx?n] of] ;efdf efu lng, dtbfg ug{ ;Sg] Joxf]/f o;} ;"rgfåf/f hfgsf/L u/fOPsf] 
5 .  

@=  jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/L lstfa ;ef z'?x'g' eGbf ! 306f 
cufj} b]lv v'Nnf /xg]5 . 

#=  jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] a}+sn] hf/L u/]sf] k|j]z–kq ;lxt z]o/ k|df0fkq jf l8Dof6 
vftfsf] ljj/0f / cfˆgf] kl/ro v'Ng] k|df0f clgjfo{ ?kdf ;fydf lnO{ cfpg' x'g cg'/f]w 5 . 

$= ;efdf efu lng, 5nkmn ug{ / dtbfg ug{sf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLn] ;f] ;DaGwL lgj]bg ;ef 
;'? x'g' eGbf $* 306f cufj} k|ltlglwkq o; a}+ssf] /lhi68{ sfof{no sf7df08f}+ !), afg]Zj/df a'emfO{ ;Sg'kg]{5 . o;/L 
k|ltlglw lgo'Qm ul/Psf JolQm a}+ssf] z]o/wgL x'g' cfjZos 5 .

%=  k|ltlglw lgo'Qm u/L ;f]sf] nflu k|ltlglwkq a'emfO{ ;s]kl5 k|ltlglw ab/ u/L csf]{ k|ltlglw lbg rfx]df ;f]sf] ;"rgf ;ef ;'?  
x'geGbf $* 306f cufj} o; a}+ssf] /lhi68{ sfof{no sf7df08f}+ !), afg]Zj/df a'emfO{ ;Sg'kg]{5 . 

^=  s'g} z]o/wgLn] Ps eGbf a9L z]o/wgLnfO{ k|ltlglw lgo'Qm u/]sf] /x]5 eg] ab/ u/]sf] cj:yfdf afx]s To:tf k|ltlglw kq 
:jtM vf/]h x'g]5 .

&=  k|ltlglw lgo'Qm ug]{ z]o/wgLn] s'g} sf/0fjz To:tf] k|ltlglw ab/ u/L cfkm} ;efdf pkl:yt eO{ ;efdf efu lng, 5nkmn ug{ 
/ dtbfg ug{ rfx]df ;f]sf] lnlvt ;"rgf ;ef ;'? x'g' eGbf $* 306f cufj} o; a}+ssf] /lhi68{ sfof{no sf7df08f}}–!), 
afg]Zj/df a'emfO{ ;Sg'kg]{5 . 

*=  z]o/wgLx?n] cfkm} jf k|ltlglw dfkm{t ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ ;Sg'x'g]5 . gfafns z]o/wgLsf] xsdf 
gfafnssf] ;+/Ifs jf lghsf] clVtof/L k|fKt k|ltlglwn] ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ ;Sg]5g\ . 
z]o/wgLx?sf] btf{ lstfadf ;+/Ifssf] ?kdf gfd n]lvPsf] JolQmnfO{ dfq ;+/Ifs dflgg]5 . 

(=  ;+o'Qm ?kdf Ps hgfeGbf a9L JolQmsf] gfddf z]o/ lnPsf]df To:tf] ;fem]bf/x?4f/f dgf]lgt ul/Psf] ;fem]bf/n] jf 
lghx?n] dgf]lgt u/]sf] k|ltlglwn] / ;f] adf]lhd s'g} ;fem]bf/ dgf]lgt x'g g;s]sf]df z]o/wgLx?sf] btf{ lstfadf h;sf] 
gfd klxn] pNn]v ePsf] 5 ;f]lx JolQmn] lbPsf] dt jf k|ltlglwkq dfq ;b/ x'g]5 .

!)=  ;efsf] lbg ;ef ;'? x'g' eGbf klxn] g} pkl:yt eO{lbg'x'g xflb{s cg'/f]w 5 . 

!=  k"jf{wf/ ljsf; a}+snfO{ g]kfn /fi6« a}+saf6 hf/L ePsf] Plss[t lgb]{zg @)*@ sf] lgb]{zg g+= ̂  sf] a'Fbf g+=!=!& df ;efdf 
efu lng / dtbfg ug{ gkfpg] cj:yf lzif{s cGtu{t s]xL k|fjwfgx? tf]lsPsf]df ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ 
;xefuL x'g] z]o/wgL dxfg'efjx?n] cfkm' pQm lgb]{zg adf]lhd ;efdf efu lng, 5nkmn ug{ / dtbfg ug{ of]Uo /x]sf] a'lem 
;efdf pkl:yt ePsf] dflgg]5 . 

@= a}+ssf] jflif{s k|ltj]bg sf7df08f} !), afg]Zj/ l:yt a}+ssf] /lhi68{ sfof{no jf a}+ssf] z]o/ /lhi6«f/ Unf]an cfOPdO{ 
SofkL6n lnld6]8, gS;fn, sf7df8f}+af6 k|fKt ug{ ;Sg'x'g]5 . ;fy} ;fwf/0f;ef ;Fu ;DalGwt jflif{s k|ltj]bg / 5nkmnsf 
ljifox? o; a}+ssf] j]a;fO6 www.nifrabank.com df klg pknAw x'g] Joxf]/f ;d]t cg'/f]w ul/G5 .

#=  cGo hfgsf/Lsf] nflu a}+ssf] /lhi68{ sfof{no, sf7df08f} !), afg]Zj/ l:yt sDkgL ;lrjsf] sfof{no -6]lnkmf]g g+= 
)!–$&(^$)@÷$&($))@ Ext. !%@_ df ;Dks{ /fVg ;d]t cg'/f]w ul/G5 . 



!= z]o/wgLsf] gfd M 

@= 7]ufgf M 

#= z]o/wgL kl/ro÷lxtu|fxL vftf g+= M 

$= z]o/ k|df0fkq g+= M 

%= lnPsf] z]o/ ;+Vof M

g]kfn OGk|mfi6«Sr/ a}+s ln= sf] ldlt @)*#÷)^÷@# df x'g] cf7f}F jflif{s ;fwf/0f ;efdf pkl:ylt x'g hf/L ul/Psf] k|j]z kq .

b|i6Jo M ;efsIfdf k|j]z ug{ of] k|j]z kq clgjfo{?kdf lnO{ cfpg x'g cg'/f]w 5 . cGoyf ;efsIfdf k|j]z ug{ kfO{g] 5}g .

====================
hLjgfy ;fksf]6f

sDkgL ;lrj

g]kfn OGk|mf:6«Sr/ a}+s ln= 
sf7df8f}+–!) afg]Zj/

k|j]z kq

k|f]S;L kmf/fd
>L ;~rfns ;ldlt 

g]kfn OGk|mf:6«Sr/ a}+s ln=

sf7df8f}+ !), afg]Zj/

ljifoM k|ltlglw lgo'Qm u/]sf] af/] .

 

k|f]S;L lng]n] eg]{ k|f]S;L lbg]n] eg]{

x:tfIf/sf] gd'gfM b:tvtM 

gfdM  gfdM 

z]o/wgL kl/ro gDa/÷ l8Dof6 vftf g+=M z]o/wgL kl/ro gDa/÷ l8Dof6 vftf g+=M

 

 z]o/ ;+VofM

 ldltM

 5fkM

dxfzo,

======================== lhNnf ======================== g=kf=÷uf=kf= j8f g+= ========a:g] d÷xfdL ========================== 

================================= n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)*# ;fn c;f]h @# ut] z'qmaf/sf lbg x'g] 

cf7f}F jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:ylt eO{ 5nkmn, dtbfg tyf lg0f{odf ;xefuL x'g g;Sg] ePsfn] pQm ;efdf 

d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu ======================== lhNnf ====================== g=kf=÷uf=kf= j8f g+= 

=======a:g] >L ===================================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷ k7fPsf 5f}+ .
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;~rfns ;ldltsf] ;+lIfKt kl/ro

>L dx]zk|;fb bxfn
cWoIf

cf}F*  jflif{s k|ltj]bg @)*@÷*#)!

>L dx]zk|;fb bxfnn] ;~rfns 
;ldltdf :jtGq ;~rfnssf ¿kdf 
k|ltlglwTj ug{'sf ;fy} ;ldltsf] 
cWoIfsf] lhDd]jf/L ;d]t ;DxfNb} 
cfpg' ePsf] 5 . pxfF g]kfn ;/sf/sf] 
;lrj kbaf6 ;]jf lgj[Q sd{rf/L x'g' 
x'G5 . lghfdtL ;]jfdf tLg bzseGbf 
a9Lsf] cg'ej xfl;n ug'{ ePsf] pxfFn] 
;/sf/L ;]jfsf] bf}/fgdf ljleGg 
lhDd]jf/Lx?df /xL g]t[TjbfoL e"ldsf 
k|bfg ul/;Sg' ePsf] 5 . /Iff dGqfno, 
o'jf tyf v]ns'b dGqfno, >d /f]huf/ 
tyf ;fdflhs ;'/Iff dGqfno / lzIff 
lj1fg tyf k|ljlw dGqfnox?df 
;lrjsf] lhDd]jf/L k"/f ug'{ ePsf] 
pxfF;Fu /fhZj k/fdz{ ;ldltsf] 
sfo{sf/L cWoIf eP/ sfo{ ug{' ePsf] 
;d]t cg'ej /x]sf] 5 . o;sf cltl/Qm 
pxfFn] ;g\ @)!#–!% ;Dd x+ªsªsf 
nflu g]kfnsf] dxfjfl0fHob't / ;g\ 
@)!*–!( ;Dd ILO Geneva sf] 
ue{lgª a8Ldf ;/sf/sf] tkm{af6 
;x–;b:osf] ?kdf k|ltlglwTj ug{' 
ePsf] lyof] . To:t} pxfF ;+o'Qm /fHo 
cd]l/sfsf] jfl;ª\6g 8L=;L= l:yt 
Unf]an kf6{g/l;k km/ Ph's];g (GPE) 
df Pl;of tyf k|zfGt If]qsf nflu 
j}slNks af]8{ ;b:osf ¿kdf ;d]t 
;]jf k|bfg ug{' ePsf] lyof] . xfn pxfF 
ljleGg ;fdflhs tyf cfly{s If]qdf 
lqmofzLn x'g' x'G5 . pxfFn] sfg"gdf 
:gftssf ;fy} Pd=la=P= tyf 
Pd=lk=P= ;Ddsf] pRr lzIff xfl;n 
ug{' ePsf] 5 .

>L dx]z cfrfo{
;~rfns

g]kfn ;/sf/sf] /fh kqflÍt k|yd 
>]0fLdf sfo{/t >L dx]z cfrfo{n] 
a}+ssf] ;~rfns ;ldltdf g]kfn 
;/sf/, cy{ dGqfno -;+:yfks 
z]o/wgL_ sf] k|ltlglwTj ug{' x'G5 . 
cfly{s gLlt lgdf{0f, /fh:j 
Joj:yfkg, ah]6 th{'df tyf ljQLo 
;'zf;gsf] If]qdf b'O{ bzseGbf a9L 
cg'ej xfl;n ug{' ePsf cfrfo{n] 
g]kfnsf] cfly{s gLlt lgdf{0f tyf 
sfof{Gjogdf dxTjk"0f{ e"ldsf lgjf{x 
ub}{ cfpg' ePsf] 5 . u[x dGqfno, pBf]u 
jfl0fHo tyf cfk"lt{ dGqfno 
cGt{utsf ljleGg lhDd]jf/L k"/f ug'{ 
ePsf] pxfF xfn cy{ dGqfnosf] ljQLo 
If]q Joj:yfkg tyf ;+:yfg ;dGjo 
dxfzfvfsf] k|d'v lhDd]jf/L ;DxfNb} 
cfpg' ePsf] 5 . pxfF ;Fu j}slNks 
pmhf{ k|j4{g s]Gb|, s[lif ljsf; a}+s, 
g]kfn kf/jxg tyf uf]bfd Joj:yf 
sDkgL lnld6]8, :jf:Yo ladf af]8{, 
lgIf]k tyf shf{ ;'/If0f sf]if, ;x/L 
ljsf; sf]if nufotsf ljleGg 
lgsfox?sf ;~rfns ;ldltdf /xL 
sfo{ u/]sf] cg'ej /x]sf] 5 . 
>L cfrfo{n] lb o"lgel;{l6 
ckm lSjG;Nof08–c:6«]lnofaf6 
8]enkd]G6 Osf]gf]ldS;df :gftsf]Q/ 
txsf] lzIff xfl;n ug{' ePsf] 5 . 

>L ;'/]Gb|/fh /]UdL
;~rfns

>L ;'/]G›/fh /]UdLn] a}+ssf] ;~rfns 
;ldltdf Unf]an cfOPdO{ a}+s lnld6]8 
-;+:yfks z]o/wgL_ sf] k|ltlglwTj ug{' 
x'G5 . pxfF;Fu g]kfnsf] a}+lsË If]qdf 
#% jif{eGbf a9L sfo{ u/]sf] cg'ej 
/x]sf] 5 . pxfF xfn Unf]an cfO=Pd=O{= 
a}+s lnld6]8sf k|d'v sfo{sf/L 
clws[t x'g'x'G5 . >L /]UdLn] cfkm\gf] 
sfo{ ;Dkfbgsf] bf}/fgdf k|d'v shf{ 
clws[t, k|d'v ;~rfng clws[t / 
k|d'v hf]lvd clws[t nufotsf 
a}+ssf ljleGg g]t[TjbfoL e"ldsfx¿ 
;Dxfln ;Sg' ePsf]] 5 . pxfFsf] ljz]if 
u/L shf{ / hf]lvd Joj:yfkgdf uxg 
cg'ej /x]sf] 5 . >L /]UdLn] km:6{ 
dfOqmf]kmfOgfG; n3'ljQ ljQLo ;+:yf 
lnld6]8sf] cWoIf tyf g]zgn a}+lsª 
OlG:6Ro'6 lnld6]8 / Unf]an cfO{PdO{ 
Soflk6n lnld6]8sf] ;~rfnssf] 
¿kdf klg ;]jf ul/;Sg' ePsf] 5 . pxfF 
xfn g]kfn a}+s;{ P;f]l;P;gsf] 
pkfWoIfsf] ¿kdf klg sfo{/t x'g' x'G5 . 
>L /]UdLn] a]nfotsf] o'lgel;{6L 
ckm j]N;af6 Pd=aL=P= / g]kfnsf] 
lqe'jg ljZjljBfnoaf6 cy{zf:qdf 
:gftsf]Q/ xfl;n ug{' ePsf] 5 . 



>L lbks s'df/ cu|jfn
;~rfns

>L ljzfn pk|]tL
;~rfns

>L ljzfn pk|]tLn] a}+ssf] 
;~rfns ;ldltdf Odlh{Ë 
g]kfn lnld6]8 -;+:yfks 
z]o/wgL_ sf] k|ltlglwTj 
ug{'x'G5 . pxfFn] OlG:6Ro'6 
ckm rf6{8{ PsfpG6]G6\; 
ckm OlG8ofaf6 rf6{8{ 
PsfpG6]G6sf] cWoog ;DkGg 
ug'{ ePsf] 5 . pxfFn] ljleGg 
;+:yfdf ljleGg lhDd]jf/Ldf 
/xL sfo{ ug{' ePsf] 5 . xfn 
pxfF Odlh{Ë g]kfn 
lnld6]8sf k|d'v sfo{sf/L 
clws[t, Odlh{Ë e]Gr/ 
lnld6]8 tyf xf]6n Pln; b 
jG8/ Og ln= sf ;~rfns 
x'g' x'G5 . kl/of]hgfx?sf] 
nufgL / a}+s tyf ljQLo 
If]qdf ljz]if ?lr /fVg] 
pxfF;Fu ljutdf a}+s tyf 
ljQLo ;+:yfdf sfo{ u/]sf] 
cg'ej 5 . ljQ ljZn]if0fdf 
bvn /fVg] pxfF cWoog– 
cg';Gwfgsf If]qdf ;d]t 
plQs} ?lr /fVg' x'G5 . pxfFn]  
l;=P= ;lxt Pd=aL=P;= / 
PnPn=aL= sf] pkfwL ;d]t 
xfl;n ug'{ ePsf] 5 . 

8f= >L dlgif yfkf
;~rfns

8f= >L dlgif yfkfn] a}+ssf] 
;~rfns ;ldltdf ;fj{hlgs 
z]o/wgLsf] k|ltlglwTj ug{' 
x'G5 . pxfF g]kfns} klxnf] 
Ohfhtk|fKt k|fOe]6 OlSj6L 
tyf e]Gr/ Soflk6n kmG8 
Global Equity Fund sf 

;+:yfks tyf Managing 

Partner x'g' x'G5 . ;fy}, pxfF 

g]kfn k|fOe]6 OlSj6L 
P;f]l;P;g / cd]l/sg r]Da/ 
ckm sd;{ Og g]kfnsf 
;~rfns tyf g]kfn 
OGk|mf:6«Sr;{ OGe]:6d]G6 
kmG8sf sfo{sf/L cWoIf x'g' 
x'G5 . pxfFn] nIdL ;g/fOh 
a}+ssf] ;~rfnssf ¿kdf 
sfo{ ul/;Sg' ePsf] 5 
eg] pxfF xfn sf]:6fl/sf 
u0ftGqsf] cj}tflgs 
dxfjfl0fHob"tsf ¿kdf 
sfo{/t x'g' x'G5 . pxfFn] lb 
o'lgel;{6L ckm 6f]lsof] 
hfkfgaf6 ljBfjfl/lw / 
lb o'lgel;{6L ckm jf;f{ 
kf]Nof08af6 kf]i6–8S6f]/]6sf] 
pkfwL xfl;n ug'{ ePsf] 5 . 

>LdtL clgtf /fodfemL
;~rfns

>LdtL clgtf /fodfemL 
a}+ssf] ;~rfns ;ldltdf 
;fj{hlgs z]o/wgLsf] 
k|ltlglwTj ug{' x'G5 . pxfF;Fu 
k|'8]lG;on OG:of]/]G; 
lnld6]8sf] ;~rfns, 
g]kfn k'g{aLdf sDkgL 
lnld6]8sf] :jtGq 
;~rfns h:tf kbx?df 
sfo{ u/]sf] cg'ej /x]sf] 5 
eg] pxfF xfn g]kfn 
OG:of]/]G; P08 l/:s 
Dofg]hd]G6 P;f]l;P;g tyf 
OG:of]/]G; OlG:6Ro'6 ckm 
g]kfnsf ;~rfnssf] ?kdf 
;d]t sfo{/t x'g' x'G5 . 
pxfF;Fu ljz]if u/L aLdf, 
k'g{aLdf tyf l8lh6n 
kmfOgflG;on ;le{;]h 
If]qsf skf]{/]6 ;'zf;g, 
hf]lvd Joj:yfkg tyf 
/0fgLlts of]hgf ;DaGwL 
kof{Kt cg'ej /x]sf] 5 . 
pxfFn] lahg]; :68Lhdf 
:gftsf]Q/ txsf] lzIff 
xfl;n ug{' ePsf] 5 .

cf}F*  jflif{s k|ltj]bg @)*@÷*# )@

>L lbks s'df/ cu|jfn, 
ljzfn u|'k lnld6]8 
-;+:yfks z]o/wgL_ sf] 
k|ltlglwTj ub}{ a}+ssf] 
;~rfns ;ldltdf /xg' 
ePsf] 5 . l;=P= / Pd=aL=P= 
pkfwL xfl;n ug{' ePsf] 
pxfF;Fu ljQ, n]vfk/LIf0f tyf 
Joj:yfkgsf] If]qdf b'O{ bzs 
eGbf a9Lsf] cg'ej 5 . xfn 
pxfF DABN & Associates, 

CA kmd{df ;fem]bf/ x'g' x'G5 

eg] g]kfn xfO8«f] P08 
On]lS6«s ln= / ;fpy 
Pl;of OGk|mf:6«Sr/ k|f= ln= df 
;~rfnssf] ¿kdf sfo{/t x'g' 
x'G5 . CNI sf] /fli6«o kl/ifb\ 

;b:o / /fh:j ;ldltsf] 
;x–cWoIfsf] lhDd]jf/L 
;Dxfln/xg' ePsf]  pxfF;Fu 
o'gfO6]8 kmfOgfG; ln=sf] 
;~rfns, Hof]lt nfOkm 
OG:of]/]G; sDkgL ln= sf] 
:jtGq ;~rfns / SAARC 

Development Fund df 

;xfos lgb]{zs h:tf 
g]t[TjbfoL e'ldsfdf /lx sfo{ 
u/]sf] cg'ej 5 .



dx]zk|;fb bxfn
cWoIf, ;~rfns ;ldlt



ljutsf jif{x? em} ahf/df lg/Gt/ b]lvPsf] clws 
t/ntf tyf shf{sf] dfudf ePsf] ;+s'rg o; cfly{s 
jif{df klg lg/Gt/ /lx/x\of] . ahf/df ePsf] clws 
t/ntfsf sf/0f lgIf]k / shf{sf] Aofhb/ nfdf] cjlw 
kZrft lgs} tn em/]sf] ePtf klg shf{ lj:tf/n] 
ck]lIft ult glnFbf a}+sn] ;dLIff cjlwdf to u/]sf 
nIox? cg'?k pknAwL xfl;n ug{ ;s]g . cy{tGqsf 
ultljlwx?df d'n'sleq ePsf] h]ghL cfGbf]ng tyf 
k|ltlglw ;efsf] r'gfj h:tf ljifox?n] ;+s'rg 
NofPsf] ;Gb{edf k"jf{wf/sf If]qdf x'g] nufgLnfO{ 
t'ngfTds ?kdf a9L k|efj kf¥of] .

kl/jlt{t cy{tGqsf kl/b[ZonfO{ lg/Gt/ ?kdf cWoog 
ljZn]if0f ub}{ a}+sn] cfkm\gf] /0fgLlt tyf sfo{lbzfdf 
oyf]lrt kl/dfh{g ub}{ ;Dej eP ;Ddsf k|of;sf 
afjh'b ;dLIff cjlwdf xfdLn] xfl;n ug'{kg]{ 
jf;nftsf] a9f]Q/L, nufgL lj:tf/, k|ltkmnsf] j[l4 
h:tf dxTjk"0f{ ;'rfÍx?df ck]lIft glthf lbg 
g;s]sf] ljifo xfdLn] uDeL/tfsf ;fy lnPsf] / ;f]sf] 

-!_  ;dLIff cjlwsf] sf/f]jf/sf] l;+xfjnf]sg

a} +ssf] k' FhL ;+/rgfdf ;dLIff cjlwdf s'g} 
km]/abn ePsf] 5}g . ;fljs adf]lhd g} a}+ssf] 
clws[t k'FhL, r'Qmf k'FhL / hf/L k'FhL qmdzM 
?=$),)),)),)),)))÷– -rfln; ca{ ?k}ofF_, 
?=@!,^),)),)),)))÷– -PSsfO{; ca{ ;f¶L s/f]8 

s_  k'“hL ;+/rgf

cf=j= @)*@÷*# sf] jflif{s k|ltj]bg cWoIf,
>L dx]zk|;fb bxfnåf/f k|:t't

cfb/0fLo z]o/wgL dxfg'efjx?,

a}+ssf] cf7f}+ jflif{s ;fwf/0f ;efdf a}+s ;~rfns ;ldltsf tkm{af6 d oxfFx¿nfO{ xflb{s :jfut tyf clejfbg ub{5' . ljut 
cf7 jif{sf] ofqfdf a}+snfO{ oxfF;Dd NofO k'¥ofpg z]o/wgLsf ¿kdf oxfFx¿n] lbg' ePsf] cd'No ;'emfj, k'¥ofpg' ePsf] of]ubfg 
tyf ;b\efjsf nflu Åbob]lv g} cfef/ k|s6 ub{5' .

cfly{s jif{ @)*@÷*# sf] cGTo ;Dd cfOk'Ubf a}+sn] k"jf{wf/sf ljleGg %) j6f kl/of]hgfx?df ? %^ ca{ !# s/f]8sf] nufgL 
:jLs[t u/L ? #! ca{ ̂ # s/f]8 shf{ k|jfx ul/;s]sf] 5 . a}+s ;~rfngsf] z'?jftL cj:yf b]lv xfn ;Dd lg/Gt/ ?kdf v/fa 
shf{ (Non Performing Loan-NPL) sl/a z"Go k|ltztdf /fVg a}+s ;kmn ePsf] ;Gb{e o; uf}/jflGjt ;efdf /fVg kfpbf 

dnfO{ cGToGt} v'zL nfu]sf] 5 . k"jf{wf/ ljsf;sf] If]qdf nufgL ug]{ ljifo cfkm}df hl6n / ;do nfUg] k|lj|mof ePsf] sf/0fn] ubf{ 
a}+sn] k|fKt u/]sf] pknlAw cGo a}+s tyf ljQLo ;+:yfsf] t'ngfdf s]xL sd b]lvPtf klg o; a}+sn] cjnDag u/]sf] /0fgLlts 
lbzf / to ul/Psf nIox? lb3{sflng lxt tyf lbuf] /x]sf] 5 eGg] ljifo o; ;ef dfkm{t cfb/0fLo z]o/wgL dxfg'efjx? ;dIf 
/fVg rfxG5' . 

a}+s ;~rfngsf] cf7 jif{ k'/f u/L cfhsf] cj:yf;Dd cfO{ k'Ug ;Dk"0f{ z]o/wgL dxfg'efjx¿af6 k|fKt lg/Gt/ ;fy, ;xof]u / 
ljZjf;n] cToGt dxTjk"0f{ e"ldsf lgjf{x u/]sf] ;Gb{e xfdL ;a}n] pRr ;Ddfgsf ;fy d'NofÍg u/]sf 5f}+ . To;}u/L g]kfn ;/sf/, 
cy{ dGqfnoaf6 k|fKt ;xof]u, g]kfn /fi6« a}+s tyf cGo lgodgsf/L lgsfox¿af6 k|fKt dfu{lgb]{zg Pj+ cGo ;a} kIfsf] ;fd"lxs 
k|of;af6 a}+sn] cfˆgf] ;+:yfut Pj+ Joj;flos cfwf/nfO{ cfufdL lbgdf yk dha't Pj+ ;+:yfut ub}{ hfg] ljifodf klg 
;~rfns ;ldltsf] tkm{af6 d k|ltj4tf JoQm ug{ rfxG5' . 

ca d o; ;ef ;dIf ljBdfg P]g, lgod tyf lgb]{zg cg'?k tof/ ul/Psf] cfly{s jif{ @)*@÷*# sf] jf;nft, gfkmf–gf]S;fg 
lx;fa, cfDbfgLsf] lj:t[t ljj/0f, gub k|jfx ljj/0f tyf cGo ;Dk"0f{ ljQLo ljj/0f / ;'rfÍx? ;efsf] :jLs[ltsf nflu k|:t't 
ub{5' . o; ;Ddflgt ;efdf ca d ;~rfns ;ldltsf] tkm{af6 cfly{s tyf a}+lsË If]qsf kl/;"rsx? k|:t't ub}{ a}+ssf] ut 
cfly{s jif{df eP u/]sf sfo{sf] ;dLIff tyf efjL sfo{qmdx¿ ;lxtsf] jflif{s k|ltj]bg k|:t't ub{5' .

kl/k'lt{ x'g] u/L rfn' cf=j=sf] gLlt tyf sfo{qmdx? 
to ul/Psf] ljifo ;d]t ;Ddflgt ;efdf /fVg rfxG5' .

k"jf{wf/df ul/Psf] nufgLaf6 k|fKt x'g] k|ltkmn 
bL3{sfnLg k|s[ltsf] ljifo ePsfn] To;sf] k|flKtsf 
nflu a}+sn] lg/Gt/ k|of; ul//xg'kg]{ ljifonfO{ xfdLn] 
s]G›df /fVb} a}+s lg/Gt/ cufl8 al9/x]sf] ;Gb{edf 
cfzfltt t'ngfTds nufgLsf] k|ltkmn lgs6 jif{x?df 
lbg a}+s kSs} ;Ifd x'g]5 eGg]df ;~rfns ;ldltsf] 
tkm{af6 d oxfFx¿nfO{ cfZj:t u/fpg rfxG5' . 

ca d oxfFx? ;dIf cfly{s jif{ @)*@÷*# sf] 
cfly{s sf/f]jf/sf] b]xfo adf]lhdsf ljj/0fx? 
l;nl;n]jf/ 9Ën] ;efdf /fVg] cg'dlt rfxG5' .

cf}F*  jflif{s k|ltj]bg @)*@÷*# )$



a}+sn] d'ntM C0fkqx? -jf]08÷l8j]~r/_ hf/L u/L 
tyf d'2tL lgIf]k dfkm{t cfjZos kg]{ ;|f]t ;+sng ug]{ 
ub{5 . o:tf ;|f]tx?sf] cjlw ;fdfGotM % jif{ jf ;f] 
eGbf a9L sf] x'g] x'Fbf ;|f]t ;+sngdf a}+s ljz]if rgfvf] 
x'g] u/]sf] 5 . 

a}+sn] cf=j= @)*!÷*@ df cfkm\gf] Joj;flos 
of]hgf / :jLs[t jflif{s ah]6 adf]lhdsf] shf{ nufgL 
ug{ cfjZos kg]{ ;|f]t tTsflng cj:yfdf ;|f]tsf] 
nfut sd ePsf] cj;/ b]lv ?= !! ca{ (# s/f]8 
;+sng u/]sf] lyof] . t/ ;f] cfly{s jif{df shf{ 
nufgLdf b]lvPsf] ;du| ;+s'rgsf] sf/0f ;+slnt 
;Dk"0f{ ;|f]t shf{df kl/rfng x'g g;s]sf] sf/0fn] 
a}+s;+u ;dLIff cjlwdf klg kof{Kt nufgL of]Uo /sd 
afFsL g} /Xof] . 

cy{tGqsf] ;du| gLltn] ;dLIff cjlwdf klg shf{ 
lj:tf/nfO{ ult lbg g;s]sf] cj:yfdf xfd|f] nflu klg 
;dLIff cjlwdf a}+s;Fu /x]sf] nufgL of]Uo /sd 
shf{df k|jfx ug'{kg]{ bjfjsf] cj:yf lg/Gt/ /xL /Xof] .  
;dLIff cjlwsf] shf{ nufgLdf ePsf] j[l4nfO{ 
kl/k'lt{ ug{ a}+s;Fu kof{Kt /sd /x]sf] ;Gbe{df ;dLIff 
cjlwdf d'2tL lgIf]k / C0fkqx? -jf]08÷l8j]~r/_ 
hf/L u/L yk ;|f]t ;+sng ug{ cfjZos b]lvPg . 
;dLIff cjlwdf ;|f]t ;+sng gePtfklg ljutdf 
;+sng ul/Psf] ;|f]taf6} cfly{s jif{ @)*@÷*# sf] 
cGTodf a}+s;Fu ?=& ca{ $# s/f]8 d'2tL lgIf]k / ?=& 
ca{ @* s/f]8 C0fkqx? -jf]08÷l8j]~r/_ u/L hDdf 
?= !$ ca{ &! s/f]8 ;|f]t ljBdfg /x]sf] 5 . h'g 
cl3Nnf] cf=j=df ?=!$ ca{ (^ s/f]8 lyof] . 

u_  ;|f]t ;+sng

;dLIff cjlwdf a}+sn] g]kfn /fi6« a}+saf6 k"jf{wf/ 
ljsf; a}+ssf] nflu hf/L lgb]{zgsf] Joj:yf adf]lhd 
ljleGg …sÚ ju{sf jfl0fHo a}+sx?sf] d'2tL lgIf]kdf ?= 
@ ca{ () s/f]8 nufgL /x]sf] 5 . h'g cl3Nnf] jif{ 
;f]xL cjlwdf ?=$ ca{ &! s/f]8 /x]sf] lyof] . 

a}+sn] ;/sf/L C0fkq÷6L–lanx?df g]kfn /fi6« 
a}+saf6 hf/L lgb]{zg cg's'n x'g]u/L cNksflng ?kdf 
nufgL ug]{ u/]sf] 5 . ;dLIff cjlwsf] cGTo ;Dd 

3_  jfl0fHo a}+sx?sf] d'2tL lgIf]k tyf ;/sf/L 
    C0fkqdf ePsf] nufgL

a}+sn] ahf/df pknAw shf{ nufgLsf cj;/x?nfO{ 
lg/Gt/ ?Kfdf cWoog–ljZn]if0f ub}{ o; a}+snfO{ g]kfn 
/fi6« a}+saf6 hf/L ePsf] lgb]{zg adf]lhd tf]lsPsf 
k"jf{wf/sf If]qx?sf] pko'Qm kl/of]hgfx?df shf{ 
nufgL :jLs[t ub}{ cfO{/x]sf] 5 . a}+sn] shf{ nufgL ug{ 
;Sg] d'Vo If]qx? cGt{ut hnljB't\, ;f}o{ pmhf{, tf/] 
xf]6n÷l/;f]6{, ko{6g k"jf{wf/, ljlzi6Ls[t xl:k6n, 
pBf]u k"jf{wf/, lgdf{0f ;fdfu|L -l;d]G6, 8G8L OToflb_ 
pTkfbg ug]{ pBf]usf] k"jf{wf/, cf}ifwL pBf]usf k"jf{wf/, 
p8\8og k"jf{wf/ -xjfO{hxfh, ljdfg:yn_, ;"rgf 
k|ljlwsf k"jf{wf/ -8f6f ;]G6/, OG6/g]6 ;]jf k|bfossf 
k"jf{wf/_ nufot ;fj{hlgs lghL ;fem]bf/Ldf lgdf{0f 
ug{ ;lsg] ljz]if cfly{s If]q, cf}Bf]lus If]q, /fhdfu{, 
oftfoft k"jf{wf/, ljB't\ k|;f/0f / ljB't\ Jofkf/, s[lif 
k"jf{wf/ nufot cGo k"jf{wf/sf kl/of]hgf ;d]t kb{5g\ 
. lgofdgsf/L Joj:yf adf]lhd k|bfg ul/Psf If]qx?df 
a}+ssf] shf{ nufgL k|jflxt ePsf 5g\ . yk ;Defljt 
kl/of]hgfx?df nufgLsf nflu lg/Gt/ cWoog eO{ 
/x]sf] 5 . shf{ nufgLdf If]qut Pj+ ef}uf]lns 
ljljlws/0f dfkm{t nufgLsf] hf]lvd Go"lgs/0f ug]{ 
;j{dfGo l;4fGtnfO{ s]Gb|df /fvL nufgLdf ;Dej eP 
;Dd ljljlws/0f ul/Psf] 5 . oBkL, ahf/df nufgL 
of]Uo kl/of]hgfx?sf] pknAwtf d'VotM hnljB't\, 
xf]6]n, xl:k6n / pBf]usf] If]qdf ePsf] x'Fbf xfd|f] 
nufgLsf] lx:;f klg oL If]qx?df t'ngfTds ?kdf a9L 
5 . o; ljifonfO{ oyf]lrt ;Daf]wg ug{ a}+ssf] 
nufgLsf] lx:;f sd /x]sf If]qx? h:t} s[lif k"jf{wf/, 
ljz]if cfly{s If]q, cf}Bf]lus If]q, /fhdfu{, oftfoft 
k"jf{wf/, ljB't k|;f/0f / ljB't Jofkf/df a}+sn] 
s]–s;/L nufgL ug{ ;S5 eGg] ;DaGwL cWoog 
cufl8 a9fO{Psf] 5 . lgs6 eljiodf cWoogx?af6 
;DefJotf b]lvPsf kl/of]hgfx?df a}+ssf] nufgL x'g] 
ljZjf; lnO{Psf] 5 . 

shf{ nufgLtkm{ ul/Psf] lg/Gt/ k|of; dfkm{t ;dLIff 
cjlwdf a}+sn] ;du| a}+s tyf ljQLo ;+:yfsf] 

v_  shf{ nufgL

?k}ofF_ / ?=@!,^),)),)),)))÷– -PSsfO{; ca{ ;f¶L 
s/f]8 ?k}ofF_ /x]sf 5g\ . o;}u/L, a}+ssf] d'gfkmf ;+lrtL 
Pj+ hu]8f sf]if ;d]tnfO{ ;dfj]z ubf{ a}+ssf] k|fylds 
k'FhL ?=@$ ca{ *( s/f]8 k'u]sf] 5 .

a}+ssf z]o/wgLx?nfO{ ;+:yfks / ;j{;fwf/0f u/L b'O{ 
efudf juL{s/0f ul/Psf] 5 . h;df g]kfn ;/sf/ ;lxt 
;+:yfks z]o/wgLx?sf] :jfldTj ^) k|ltzt / 
;j{;fwf/0f z]o/wgLx?sf] :jfldTj $) k|ltzt /x]sf] 
5 . a}+sdf ;a}eGbf a9L g]kfn ;/sf/sf] nufgL /x]sf] 
5 . xfn a}+sdf /x]sf] g]kfn ;/sf/sf] nufgL r'Qmf 
k'FhLsf] !) k|ltzt /x]sf] 5 . 

cg'kftdf cfkm\gf] shf{ pNn]Vo ?kdf lj:tf/ -@^ 
k|ltzt_ u/]sf] sf/0fn] cf=j= @)*@÷*# sf] cGTo 
;Dd cfO{ k'Ubf a}+ssf] shf{ nufgL ljleGg If]qsf %) 
j6f kl/of]hgfx?df :jLs[t ePsf] 5 . a}+sn] :jLs[t 
u/]sf] kl/of]hgfx?df ? %^ ca{ !# s/f]8sf] nufgL 
;Ldf :jLs[t u/L ? #! ca{ ^# s/f]8 shf{ k|jfx 
ul/;s]sf] 5 . 

cf}F*  jflif{s k|ltj]bg @)*@÷*#)%



;dLIff cjlwdf a+}ssf] s'n ;DklQ ?= $! ca{ *% 
s/f]8 k'u]sf]] 5 . h'g ut cf=j=sf] ;f]xL cjlwdf ?= 
$! ca{ %% s/f]8 /x]sf] lyof] .

ª_  s'n ;DklQ

r_  v'b Aofh cfDbfgL

;dLIff cjlwdf a}+sn] cf=j= @)*!÷*@ ;Ddsf] 
;l~rt d'gfkmfaf6 ?= ! ca{ #^ s/f]8 $@ nfv !@ 
xhf/ * ;o gub nfef+z ljt/0f u/]sf] sf/0f a}+ssf] 
k|lt z]o/ v'b ;DklQdf sdL cfPsf] 5 . o; cjlwdf 
a}+ssf] k|lt z]o/ v'b ;DklQ ?=!!&=@@ /x]sf] 5 . h'g 
ut cf=j=df ?= !!(=@* /x]sf] lyof] .

C0fkq÷6L–lanx?df ul/Psf] nufgL ?=^ ca{ @* 
s/f]8 /x]sf] lyof] . h'g cl3Nnf] jif{sf] ;f]xL cjlwdf 
?=!! ca{ $ s/f]8 /x]sf] lyof] . 

:jLs[t kl/of]hgfx?df shf{ k|jfx a9] ;Fu} jfl0fHo 
a}+sx?sf] d'2tL lgIf]k / ;/sf/L C0fkq÷6L–lanx?df 
ul/Psf nufgL 36\bf] qmddf /x]sf] 5 .

ljutsf jif{x?b]lv g} lg/Gt/ b]lvO/x]sf] clws 
t/ntf tyf shf{sf] dfudf ePsf] ;+s'rgsf] k|efjsf 
sf/0f ;dLIff cjlwdf a}+sn] u/]sf] shf{ nufgL / …sÚ 
ju{sf] a}+ssf] d'2tL lgIf]k, ;/sf/L C0fkq tyf 
6L–landf ePsf] nufgLsf] Aofhb/df lg/Gt/ sdL 
cfPsf] sf/0fn] a}+ssf] s'n Aofh cfDbfgL !=*$ 
k|ltztn] sd eO{ ?= @ ca{ $@ s/f]8df l;ldt ePsf] 
5 . o;}u/L a}+sn] cl3Nnf jif{x?df ;+sng u/]sf] l:y/ 
Aofhb/ /x]sf] bL3{sflng ;|f]tsf] sf/0f a}+ssf] Aofh 
vr{ sl/a &! k|ltztn] a9\g uO{ pQm cjlwdf ?= (& 
s/f]8 &# nfv Aofh vr{ ePsf] 5 . a}+ssf] shf{ tyf 
cGo nufgLaf6 k|fKt x'g] Aofh cfDbfgLdf lg/Gt/ 
cfPsf] sdL / Aofh vr{df ePsf] j[l4sf sf/0f 
cf=j= @)*@÷*# df a}+sn] ?= ! ca{ $% s/f]8 dfq 
v'b Aofh cfDbfgL u/]sf] 5 . h'g ut cf=j=sf] ;f]xL 
cjlwdf ?= ! ca{ () s/f]8 /x]sf] lyof] .

5_  z'Ns tyf sldzg cfDbfgL
;dLIff cjlwdf a+}sn] z'Ns tyf sldzg cfDbfgLdf 
sl/a !&%Ü n] j[l4 u/L cfh{g u/]sf] s'n z'Ns tyf 
sldzg cfDbfgL ?= % s/f]8 *! nfv k'u]sf] 5 . h'g 
cl3Nnf] cf=j=sf] ;f]xL cjlwdf ?=@ s/f]8 !@ nfv 
/x]sf] lyof] .

h_  v'b gfkmf
ut jif{df d'n'sn] h]ghL cfGbf]ng, k|ltlglw ;efsf] 
lgjf{rg, gofF ;/sf/ u7g ug]{ h:tf ljifox?n] ;du| 
cy{tGqsf ultljlwx?nfO{ ck]lIft ?kdf rnfodfg 
agfpg g;s]sf] sf/0fn] a}+s tyf ljQLo ;+:yfx?df 
kof{Kt t/ntf Pj+ nufgL ug]{ Ifdtf ePtf klg shf{ 
lj:tf/ df}lb|s lgltn] to u/]sf] nIo cg'?k x'g ;s]g . 
o;n] a}+sx?df nufgL of]Uo /sd cTolws dfqfdf 
hDdf ePsf] sf/0fn] a}+sx?sf] cfwf/ b/ lg/Gt/ ?kdf 
tn eml/ /Xof], h;n] lgIf]k / shf{sf] Aofhb/ 
;d]tnfO{ lgs} tNnf] laGb' ;Dd k'¥ofof] . ahf/df ePsf] 
36\bf] Aofhb/n] Psftkm{ xfd|f] d'2lt lgIf]k / ;/sf/L 
C0fkq÷6L landf ul/Psf] nufgL k|ltkmnnfO{ ;f/e't 

?kdf 36fof] eg] csf]{ tkm{ d'ntM k"jf{wf/sf 
kl/of]hgfx?df sfod /x]sf] Aofhb/nfO{ klg lgs} 
c;/ u¥of] . nfut l:y/ ePsf] t/ nufgLsf] k|ltkmndf 
lg/Gt/ sdL cfPsf] sf/0fn] ;dLIff cjlwdf a}+sn] 
;du| a}+s tyf ljQLo ;+:yfsf] t'ngfdf cfkm\gf] shf{ 
pNn]Vo ?kdf lj:tf/ -@^ k|ltzt_ u/]tf klg nIo 
adf]lhdsf] v'b d'gfkmf xfl;n ug{ ;s]g  . oBkL a}+sn] 
lnPsf] shf{ lj:tf/sf sf/0f v'b d'gfkmfdf b]lvPsf] 
sdLnfO{ s]xL xb;Dd Joj:yfkg ug{ ;lsPsf] l:ytL 
5 .

a}+sn] ;dLIff cjlwdf s'n ?= (* s/f]8 *! nfv v'b 
gfkmf cfh{g u/]sf] 5 . h'g ut cf=j=df ?= ! ca{ @# 
s/f]8 $) nfv /x]sf] lyof] . a}+sn] o; jif{sf] v'b 
gfkmfsf] @) k|ltzt /sd cyf{t ?= !( s/f]8 &^ nfv 
;fwf/0f hu]8f sf]ifdf tyf ! k|ltzt /sd cyf{t ?= 
(* nfv *! xhf/ ;fdflhs pQ/bfloTj sf]ifdf 
afF8kmfF8 u/]sf] 5 . ;fdflhs pQ/bfloTj sf]ifdf 
afF8kmfF8 u/]sf] /sd rfn' cfly{s jif{df g]kfn /fi6« 
a} +sn] tf ]s]sf ] dfkb08 leq /x]/ ;fdflhs 
pQ/bfloTjsf sfo{x? cufl8 a9fpg] of]hgf /x]sf] 5 .

em_  k|lt z]o/ v'b ;DklQ

;dLIff cjlwdf v'b gfkmfdf ePsf] sdLsf sf/0f 
a}+ssf] k|lt z]o/ cfDbfgL ?=$=%& df em/]sf] 5 . h'g 
ut cf=j=df ?=%=&! /x]sf] lyof] .

`_  k|lt z]o/ cfDbfgL

v/fa shf{sf] lx:;f ;Dej eP ;Dd z"Go /fVg] a}+ssf] 
/0fgLlts nIo cg'?k a}+sn] ;~rfngsf] ;'? b]lv xfn 
;Dd cfkm\gf] v/fa shf{ (NPL) nfO{ sl/a z"Go 

k|ltztdf /fVg a}+s ;kmn ePsf] 5 . ;dLIff cjlwdf 
a}+ssf] s'n v/fa shf{ ?=#,(*,!)^÷– dfq /x]sf] 5 . 
h'g k|ltztsf] lx;fan] s]an )=))! k|ltzt x'g 
cfpF5 . cl3Nnf] cf=j= df a+}ssf] lgis[o ju{df /x]sf] 
shf{ z'Go d} /x]sf] lyof] .

6_  lgis[o shf{

a}+ssf] ;Dk"0f{ shf{x? c;n ju{df /xL lgoldt ePsf] 
x'gfn] ;dLIff cjlw jf ;f] k"j{ a}+sn] s'g} klg shf{ 
ckn]vg ug'{ k/]sf] 5}g .

7_  shf{ ckn]vg
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ca d ;dLIff cjlwsf] sf/f]jf/sf] l;+xfjnf]sg 
kZrft\ z]o/wgL dxfg'efjx? ;dIf xfnsf] ljZj tyf 
g]kfnsf] cfly{s kl/b[ZonfO{ cfwf/ agfO{ d'n'ssf] 
;du| cy{tGq, a}+s tyf ljQLo ;+:yfx? / g]kfndf 
k"jf{wf/ ljsf; a}+ssf] ¿kdf ;~rflnt Ps dfq 
a}+ssf] ?kdf /x]sf] lgk|mf ;DaGwL ljj/0fsf] ;f/f+z 
k|:t't ug{ rfxG5' .

-@_  cGt/f{li6«o tyf /fli6«o cfly{s kl/b[Zo

ljZj cy{tGq xfn e"/fhgLlts tgfj, If]lqo o'4, 
pRr ;fj{hlgs C0f, a9\bf] ;fj{hlgs C0fsf] nfut, 
pmhf{ tyf j:t' ahf/sf] cl:y/tf / hnjfo' 
kl/jt{gsf k|efjaf6 pNn]Vo ?kdf k|efljt /x]sf]     
b]lvG5 . ljz]ifu/L ljsl;t cy{tGqx¿df ;/sf/L 
C0fkqsf] nfut a9\bf ljsf;zLn d'n'sx¿sf nflu 
afXo ;|f]t kl/rfng dxFuf] / sl7g aGg] hf]lvd a9]sf] 
5 . cGt/f{li6«o d'b|fsf]if (IMF) af6 xfn ;fn} 

;fj{hlgs ul/Psf cWoog k|ltj]bgx?df klg a9\bf] 
ljZjJofkL C0fsf] nfutn] ljsf;zLn d'n'ssf] 
;fj{hlgs C0fkq dfkm{t k'FhL kl/rfng ug]{ Ifdtf 
(Debt Sustainability) / k"jf{wf/ kl/of]hgfx?df 

x'g] nugLsf] nfut (Infrastructure Financing) 

df yk bafa kfg{ ;Sg] ;+s]t u/]sf] 5 . 

sf]le8–!( dxfdf/LkZrft\ qmdzM ;'wf/ x'Fb} uPsf] 
ljZj cy{tGq a9\bf] e"/fhgLlts tgfa / kl5Nnf] ;do 
7"nf cy{tGqx¿aLrsf] s7f]/ Jofkfl/s gLltn] k'gM 
k|efljt x'g yfn]sf] cGt/f{li6«o d'b|fsf]ifsf] ljZn]if0f 
/x]sf] 5 . cGt/f{li6«o d'b|fsf]ifn] ;g\ @)@^ h'nfO{df 
k|sfzg u/]sf] ljZj cy{tGqsf] kl/b[Zo ;DaGwL 
k|ltj]bgn] ;g\ @)@^ df # k|ltzt tyf ;g\ @)@& df 
#=$ k|ltztn] ljZj cy{tGq lj:tf/ x'g] k|If]k0f u/]sf] 
5 . o;} u/L, ljZj cy{tGqsf] d"Noj[l4 b/ ;g\ @)@^ 
df $=& k|ltzt tyf ;g\ @)@& df #=( k|ltzt /xg] 
k|If]k0f ;d]t pQm k|ltj]bgdf pNn]lvt 5 . ;]K6]Dj/ 
@)@% df cd]l/sf / p;sf k|d'v Jofkfl/s 
;fem]bf/x?aLr pNn]vgLo ?kdf a9]sf] eG;f/ b/ / 
Jofkf/ o'4sf] ltj|tfsf sf/0f pRr laGb'df k'u]sf] 
ljZjJofkL clglZrttf ;"rsf+s To;kl5 qmdzM 36\b} 
uPsf] ePtf klg dWo] k"jL{ Pl;ofdf åGå ;'? ePkl5 
pQm ;"rsf+s k'gM j9]sf] 5 . h;n] ljZjJofkL 
clglZrttfsf] k'g?TyfgnfO{ ;+s]t ub{5 .

d'VotM dWok"j{df k'gM ;'? ePsf] åGåsf sf/0f j:t'sf] 
d'Nodf pTkGg ePsf] cl:y/tf, cfk"lt{ >[vnfdf k/]sf] 
cj/f]w tyf ljleGg d'n'sx? aLr b]lvPsf] Jofkf/df 
ljv08g yk ltj| x'g ;Sg] ;Defjgfn] pTkfbgdf 
gs/fTds k|efj kfg'{sf ;fy} pRr d'Noj[l4 lgDTofpg 
;Sg] b]lvG5 . 

s_  cGt/f{li6«o kl/b[Zo 

dflysf 36gfqmdx?nfO{ dWo]gh/ u/L ljsf;zLn 
cy{tGq ePsf b]zx?sf] cfly{s j[l4b/ ;g\ @)@^ df 
!=& k|ltzt / ;g\ @)@& df !=* k|ltzt /xg] k|If]k0f 
ul/Psf] 5 . oBlk, o; ;d"xleqsf b]zx?df k|If]k0f 
ul/Psf]  cfly{s j[l4b/df pNn]Vo leGgtf /xg] 
b]lvPsf] 5 . v'b pmhf{ lgof{tstf{ -Net Energy 

Exporter_ d'n'sx¿n] kl/jlt{t kl/j]zdf cg's"n 

Jofkf/ zt{ -Terms of Trade_ df pmhf{ lgof{taf6 

s]xL xb;Dd nfeflGjt x'g]5g\ eg] v'b pmhf{ 
cfoftstf{ -Net Energy Importer_ d'n'sx¿ 

pRr pmhf { d "Nosf sf/0f t 'ngfTds ¿kdf 
a9L bafadf kg] {5g\, oBlk o; clglZrttf 
/ cJoj:yfn] ljZjJofkL pTkfbgdf gsf/fTds k|efj 
kf/]sf] ePtfklg s[lqd af}l4stf -Artificial 

Intelligence_ af6 k|fKt pTkfbsTj j[4Ln] o;sf] 

k|efjnfO{ s]xL xb;Dd ;xof]u k'¥ofpg ;Sg] b]lvG5 .

ljz]ifu/L ;+o'Qm /fHo cd]l/sfdf ;g\ @)@^ df cfly{s 
j[l4b/ @=# k|ltzt / ;g\ @)@& df @=@ k|ltzt /xg] 
k|If]k0f ul/Psf] 5 . h'g clk|ndf ul/Psf] k|If]k0fsf] 
t'ngfdf nueu ckl/jlt{t xf] . d'ntM /fHosf] ljQ 
gLlt, cg's"n ljQLo cj:yf tyf k|ljlw;DaGwL 
Joj;fodf lg/Gt/ eO/x]sf] nufgL / pTkfbsTjdf 
b]lvPsf] alnof] cj:yfn] ;+o'Qm /fHo cd]l/sfsf] 
cfly{s ultljlwnfO{ ;xof]u ug]{ ck]Iff ul/Psf] 5 . 
;fy}, cd]l/sf v'b pmhf{ lgof{tstf{ ePsfn] o'4sf 
sf/0f pTkGg x'g] k|lts"n k|efj t'ngfTds ¿kdf 
;Lldt /xg] cg'dfg ul/Psf] 5 .

o;} u/L pbLodfg ahf/ tyf ljsf;zLn cy{tGqx¿df 
cfly{s j[l4b/ ;g\ @)@^ df s]xL ;':t eO{ #=* 
k|ltzt /xg] / ;g\ @)@& df k'gM ;'wf/ x'Fb} $=% k|ltzt 
k'Ug] k|If]k0f ul/Psf] 5 . ljleGg d'n'ssf nflu ul/Psf] 
;+zf]wg eg] ;dfg k|s[ltsf] 5}g . h;df j:t' tyf 
sdf]l86Ldf lge{/tf, ef}uf]lns hf]lvd, ljk|]if0f tyf 
ko{6gaf6 k|fKt cfDbfgL, ljQLo cj:yfk|ltsf] 
; +j ]bgzLntf tyf ljZjJofkL k | ljlw d "No 
z[�nfx?nfO{ leGgtfsf] d'Vo sf/sx¿sf] ?kdf 
lnO{Psf] 5 .
ljz]if u/L xfd|f b'O{ l5d]sL /fi6«x? rLg / ef/tsf] 
tYofÍnfO{ x]bf{ rLgsf] ;g\ @)@^ sf] cfly{s j[l4b/ 
$=^ k|ltzt / ef/tsf] cfly{s j[l4b/ ^=$ k|ltzt 
/xg] k|If]k0f ul/Psf] 5 . b'j} d'n'sn] k|If]lkt cfly{s 
j[l4b/ xfl;n ug{ ljZjJofkL t]nsf] d"Nodf ePsf] 
j[l4, nfdf] ;do;Dd sfod /xg] clglZrttf tyf 
;+/rgfTds r'gf}tLx¿n] cfly{s ultljlwdf l;h{gf 
ug]{ bafasf] s'zn Joj:yfkg ug'{kg]{ r'gf}tL   b]lvG5 .
o;}u/L, ;fgf åLkLo ljsf;zLn /fi6«x¿ -Small 
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ljQLo nufgL ;Demf}tf ;DkGg ePsf] 5 / o;} k|s[ltsf 
cGo 7"nf hnljB't\sf kl/of]hgfx?df klg nufgL 
h'6fpg] sfo{ cl3 a9]sf] b]lvG5 .

ko{6s cfudg ;ª\Vof sf]le8–!( cl3sf] cj:yfdf 
k'Ug'sf] ;fy} ko{6g k"jf{wf/ lj:tf/ ePsf] 5 . ljleGg 
cGt/f{li6«o Voflt k|fKt a|f08÷r]g cGt{utsf tf/] 
xf]6]n÷l/;f]6{x? kl5Nnf] ;dodf pNn]Vo dfqfdf 
lgdf{0f tyf ;~rfngdf cfPsf], kf]v/f / n'lDagL 
cGt/f{li6«o ljdfg:ynx?af6 klg cGt/f{li6«o p8fgx? 
;'? ePsf], kf]v/f h:tf uGtJodf ef/tLo ko{6ssf] 
cfudg pNn]Vo dfqfdf a9]sf] h:tf ljifox?n] 
d'n'ssf] ;du| ko{6g If]qdf j[l4 eO{ pTkfbg Pjd\ 
/f]huf/L j[l4 x'g] ;Defjgf /x]sf]  b]lvG5 .

cfly{s jif{ @)*#÷*$ sf] nflu g]kfn ;/sf/n] hf/L 
u/]sf] ah]6 jQmJodf & k|ltztsf] cfly{s j[l4 xfl;n 
ug]{ tyf d"No j[l4b/ ^ k|ltzt leq /fVg] nIo 
lnO{Psf] 5 . tLg} txsf ;/sf/sf] ah]6df k'FhLut 
vr{sf] ljlgof]hg cl3Nnf] jif{sf] t'ngfdf a9]sf], 
ljQLo k|0ffnLdf Go"g Aofhb/;lxt nufgLsf] nflu 
kof{Kt t/ntf /x]sf] / nufgL;DaGwL sfg'gx¿ ;'wf/ 
eO{ nufgLsf] jftfj/0f yk cg's"n x'Fb} uPsf] ;Gbe{df 
s[lif, ;'rgf k|ljlw, pmhf{, ko{6g, ;]jf / pBf]usf 
k"jf{wf/x?df nufgL lj:tf/ u/L nlIft cfly{s j[l4b/ 
xfl;n ug]{ h:tf ?kfGt/0fsf/L of]hgfx? ;dfj]z 
u/]sf] b]lvG5 .

olx @)*# ebf} !) ut] /;'jfsf] ef]6]sf]zL gbL If]qdf 
cfPsf] ljgfzsf/L af9Ln] /;'jf nufot g'jfsf]6, 
wflbª, lrtjg tyf cf;kf;sf If]qdf 7"nf] hgwgsf] 
Iflt k'¥ofPsf] 5 . af9Lsf sf/0f hnljB't\ cfof]hgf, 
;8s, k'n, ;Ldf gfsf, eG;f/ k"jf{wf/, a:tL, Jofkfl/s 
;+/rgf tyf cGo ;fj{hlgs Pj+ lghL ;DklQdf 
pNn]Vo Iflt k'u]sf] 5 . xhf/f}+sf] ;+Vofdf dfgj Iflt / 
sl/a rf/ va{ a/fj/sf] ef}lts Iflt cg'dfg ul/Psf] 
o; ljktn]] :yfgLo b]lv /fli6«o cy{tGq;Dd 7"nf] 
gs/fTds k|efj kfg]{ b]lvG5 . /;'jf lhNnf g]kfnsf] 
rLg;Fusf] k|d'v Jofkfl/s gfsfdWo] Ps /;'jfu9L 
g fsfsf ]  k | j ]zå f /  x ' g 's f  ; fy }  hnljB 't \ 
cfof]hgfx¿sf] dxTjk"0f{ s]G›;d]t ePsfn] o; 
ljkb\af6 cj?4 ePsf] Jofkf/Ls gfsf Pj+ ;f] If]qdf 
;~rfng / lgdf{0fflwg /x]sf !% j6f hnljB't\ Pj+ 
;f]nf/ cfof]hgfx?af6 pTkfbg x'g] sl/a &%# 
d]ufjf6 ljB't\ cfk'lt{ k|fo clglZrt h:t} ePsf] 5 . 
sl/a #%( d]ufjf6 Ifdtfsf !) j6f ;~rfngdf 
/x]sf] ljB't\ kl/of]hgfx? af9Ln] pNn]v ?kdf Iflt 
u/]sf] cj:yfdf cfpg] lxpFbdf ljB't\ cfk'lt{df 
sl7gfO{ cfpg] / d'ntM pBf]u ;~rfng nfutdf 
;f/e't ?kdf j[l4 x'g] b]lvG5 . 

g]kfn /fi6« a}+saf6 cfly{s jif{ @)*@÷*# sf] jflif{s 
tYofÍ -@)*# c;f/_ df cfwfl/t eO{ efb| !), @)*# 
df k|sflzt b]zsf] jt{dfg cfly{s tyf ljQLo l:ytL 
;DaGwL k|ltj]bgdf d'n'ssf] cfly{s jif{ @)*@÷*# 
df cfly{s j[l4b/ #=*% k|ltzt /xg] cg'dfg ul/Psf] 
5 . cl3Nnf] jif{ cfly{s j[l4b/ $=$# k|ltzt /x]sf] 
lyof] . o;}u/L @)*# c;f/ dlxgfdf Jfflif{s ljGb'ut 
pkef]Qmf d'b|f:kmLlt %=!$ k|ltzt tyf cfly{s jif{ 
@)*@÷*# sf] cf};t d'b|f:kmLlt #=)* k|ltzt /x]sf] 
b]lvG5 . ;dLIff cjlwdf s'n ljb]zL ljlgdo ;l~rlt 
?=#*(& ca{ ̂ & s/f]8 /x]sf] 5 eg] pQm ;l~rlt /sd 
cd]l/sL 8n/df @% ca{ #! s/f]8 k'u]sf] 5 . o:tf] 
;l~rlt !(=^ dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
kof{Kt /x]sf]   b]lvG5 . 

;dLIff cjlwdf ljk|]if0f cfk|jfx g]kfnL ?k}ofFdf #&=! 
k|ltztn] / cd]l/sL 8n/df @*=! k|ltztn] a9]sf] 
lyof] eg] rfn' vftf ?=(@# ca{ %^ s/f]8 / 
zf]wgfGt/ ?=!)@& ca{ )$ s/f]8n] artdf /x]sf] 
lyof] . ;dLIff cjlwdf lgof{t !#=* k|ltztn] / 
cfoft !^=@ k|ltztn] a9]sf] / s'n /fh:j kl/rfng 
?=!@$! ca{ #@ s/f]8 ePsf] b]lvG5 .

lgdf{0ffwLg /fli6«o uf}/jsf tyf pRr k|fyldstf k|fKt 
k"jf{wf/ cfof]hgfx¿dWo]] gfu9'Ëf ;'?ªdfu{sf] lgdf0f{ 
;kGg eO{ ;j{;fwf/0fsf] k|of]usf nflu v'Nnf ul/Psf] 
5 . sf7df8f}+–t/fO{ ›'tdfu{, k[YjL nf]sdfu{sf] 
kf]v/f–d'lUng ;8s v08, e]/L–aaO{ ax'p2]ZoLo 
kl/of]hgf, l;4afaf ;'?ªdfu{nufotsf cfof]hgfx¿ 
;DkGg x'g] r/0fdf /x]sf 5g\ . o:tf cfof]hgfx¿sf] 
lgdf{0fkZrft\ pBf]u / ;]jf If]qsf] Ifdtf lj:tf/df 
;xof]u k'Ub} cfly{s lqmofsnfk lj:tf/ x'g] cg'dfg 
/x]sf] 5 .

o;}u/L, sl/a $!$^ d]ufjf6 hl8t Ifdtfsf pmhf{ 
k"jf{wf/x? ;~rfngdf /x]sf] / cfufdL kfFr jif{;Dd 
hl8t hnljB't\ Ifdtf k|To]s jif{ sDtLdf Ps xhf/ 
d]ufjf6sf b/n] ylkg] u/L lgdf{0f sfo{ cl3 a9]sf]  
;Gbe{df d'n'sn] cfufdL lbgdf ljB't Jofkf/ dfkm{t 
yk j}b]lzs d'b|f cfo cfh{g ug]{ ;Defjgf alnof] 
/x]sf] b]lvG5 . xfn;fn} s0ff{nLsf b'O{ 7"nf 
hnljB't\sf kl/of]hgfx?df gLlh If]qsf] cu'jfO{df 

v_  /fli6«o cy{tGq

Island Developing States_ df pRr pmhf{ 

nfutsf ;fy} ko{6g tyf ljk|]if0f cfDbfgLdf cfpg 
;Sg] sdLsf sf/0f cfly{s j[l4b/ t'ngfTds ¿kdf 
;':t /xg] ck]Iff ul/Psf] 5 .
-;|f]tM cGt/f{li6«o d'b|fsf]ifn] ;g\ @)@^ h'nfO{df 
k|sfzg u/]sf] ljZj cy{tGqsf] kl/b[Zo ;DalGw 
k|ltj]bg_

cf}F*  jflif{s k|ltj]bg @)*@÷*# )*



@)*@ c;f/ d;fGtdf @&($=&( /x]sf] g]K;] ;"rsfÍ 
@)*# c;f/ d;fGtdf @%(&=*) sfod /x]sf] lyof] 
h'g of] k|ltj]bg tof/ ePsf] ldlt efb| @%, @)*# ;Dd 
cfO{k'Ubf @%#!=%% df em/]sf] 5 . @)*# c;f/ 
d;fGtdf lwtf]kq ahf/ kF'hLs/0f ?=$$ va{ ^# ca{ 
%% s/f]8 sfod /x]sf]df efb| @%, @)*# df pQm /sd 
?=$# va{ %$ ca{ ̂ ) s/f]8 sfod ePsf] 5 . @)*@ 
c;f/ d;fGtdf ahf/ k'FhLs/0f ?=$^ va{ %^ ca{ (( 
s/f]8 /x]sf] lyof] . @)*@ c;f/ d;fGtdf ahf/ 
k'FhLs/0f s'n ufx{:Yo pTkfbgsf] &%=!! k|ltzt 
/x]sf]df @)*# c;f/df 36]/ ̂ &=^# k|ltzt /x]sf] 5 . 
@)*# c;f/ d;fGtdf g]kfn :6s PS;r]Gh 
lnld6]8df ;"rLs[t sDkgLx¿sf] ;+Vof #)@ dWo] 
!## a}+s tyf ljQLo ;+:yf / aLdf sDkgL /x]sf 5g\ eg] 
!!) hnljB't\ sDkgL, @( pTkfbg tyf k|zf]wg pBf]u, 
( xf]6n, & nufgL sDkgL, $ Jofkfl/s ;+:yf / !) 
cGo ;d"xsf /x]sf 5g\ . @)*@ c;f/ d;fGtdf 
;"rLs[t sDkgLx¿sf] ;+Vof @&@ /x]sf] lyof] . 
;"rLs[t sDkgLx¿dWo] a}+s tyf ljQLo ;+:yf / aLdf 
sDkgLsf] lwtf]kq ahf/ k'F+hLs/0fsf] lx:;f %!=* 
k|ltzt /x]sf] lyof] . To;}u/L, hnljB't\ sDkgLsf] 

3_  k'“hLahf/sf] cj:yf

cf=j= @)*@÷*# sf] cfiff9 d;fGt;Dd a}+s tyf 
ljQLo ;+:yfsf] lgIf]k kl/rfng !#=( k|ltztn] j[l4 
eO{ ?=*@ va{ &^ ca{ (# s/f]8 k'u]sf] 5 . @)*# 
c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx¿sf] s'n 
lgIf]kdf rNtL, art / d'2tL lgIf]ksf] c+z qmdzM *=! 
k|ltzt, $&=) k|ltzt / #%=# k|ltzt /x]sf] 5 . 
cl3Nnf] jif{ o:tf] c+z qmdzM &=! k|ltzt, #^=* 
k|ltzt / $*=# k|ltzt /x]sf] lyof] . @)*# c;f/ 
d;fGtdf a}+s tyf ljQLo ;+:yfx¿sf] s'n lgIf]kdf 
;+:yfut lgIf]ksf] c+z ##=( k|ltzt /x]sf] 5 . @)*@ 
c;f/ d;fGtdf o:tf] lgIf]ksf] c+z #^=! k|ltzt 
/x]sf] lyof] . 

o;}u/L, ;dLIff jif{df a}+s tyf ljQLo ;+:yfx¿af6 
lghL If]qdf k|jflxt shf{ ^=% k|ltzt -?=# va{ %( 
ca{ #^ s/f]8_ n] j[l4 eO{ ?=%* va{ %& ca{ ̂  s/f]8 
k'u]sf] 5 . cl3Nnf] jif{ o:tf] shf{ *=$ k|ltzt -?=$ 
va{ @# ca{ &# s/f]8_ n] a9]sf] lyof] .

@)*# c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx¿af6 
lghL If]qdf k|jflxt shf{dWo] u}/ljQLo ;+:yfut 
If]qtkm{ k|jfx ePsf] shf{sf] c+z ^@=! k|ltzt / 
JolQmut tyf 3/kl/jf/ If]qtkm{ k|jfx ePsf] shf{sf] 
c+z #&=( k|ltzt /x]sf] 5 . cl3Nnf] jif{df o:tf] c+z 
qmdzM ^@=* k|ltzt / #&=@ k|ltzt /x]sf]   lyof] . 
;dLIff jif{df lghL If]qtk{m k|jflxt shf{dWo] jfl0fHo 
a}+sx¿sf] ̂ =% k|ltzt, ljsf; a}+sx¿sf] &=) k|ltzt 
/ ljQ sDkgLx¿sf] %=$ k|ltztn] a9]sf] 5 . @)*# 
c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx¿sf] nufgLdf 
/x]sf] shf{dWo] rfn' ;DklQ -s[lif tyf u}/s[lifhGo 
j:t'_ sf] ;'/If0fdf !%=! k|ltzt /x]sf] 5 eg] 3/hUuf 
lwtf] ;'/If0fdf ^@=( k|ltzt /x]sf] 5 . @)*@ c;f/ 
d;fGtdf o:tf] lwtf]df k|jflxt shf{sf] c+z qmdzM 
!$=% k|ltzt / ̂ $=& k|ltzt /x]sf] lyof] .

cfly{s jif{ @)*@÷*# df a}+s tyf ljQLo ;+:yfx¿sf] 
nufgLdf /x]sf] shf{dWo] lgdf{0f If]qtkm{sf] shf{ !*=^ 

u_  a}+s tyf ljQLo If]qsf] shf{ tyf lgIf]ksf] 
    cj:yf

ljutsf s]lx jif{b]lv k|fs[lts k|sf]k / hnjfo' 
kl/jt{gsf sf/0f x'g] ljkltsf] >[ª\vnf lgoldt h:t} 
ePsf] / ut cf=j=df ePsf] h]ghL cfGbf]ngdf  
ef}lts tyf cfly{s Ifltaf6 d'n's tªlu|g] k|of;sf] 
z'?jft dfq ul/Psf] tyf ljljw k|of;sf afjh'b klg 
d'n's u|] lni6af6 aflxl/g g;s]sf] ;Gb{edf d'n's 
leqsf k"jf{wf/ lgdf{0f / ko{6g If]qsf] ljsf; / 
lj:tf/df ulDe/ c;/ k'¥ofpg] ;Defjgf b]lvG5 .

-;|f]tM g]=/f=a}+= af6 @)*# c;f/;Ddsf] tYofÍdf 
cfwfl/t b]zsf] jt{dfg cfly{s tyf ljQLo l:ytL 
;DaGwL k|ltj]bg / cf=j= @)*#÷*$ sf] ah]6_ 

k|ltzt, pkef]Uo If]qtkm{sf] shf{ !&=* k|ltzt, 
oftfoft, ;~rf/ tyf ;fj{hlgs ;]jf If]qtkm{sf] shf{ 
!%=) k|ltzt, cf}Bf]lus pTkfbg If]qtkm{sf] shf{ %=@ 
k|ltzt, ljQ, aLdf tyf crn ;DklQ If]qtkm{sf] shf{ 
%=) k|ltzt, / ;]jf pBf]u If]qtkm{sf] shf{ $=$ 
k|ltztn] a9]sf] 5 eg] s[lif If]qtkm{sf] shf{ !=* 
k|ltztn] 36]sf] 5 . ;dLIff jif{df a}+s tyf ljQLo 
;+:yfx¿af6 k|jflxt shf{dWo] 6«i6 l/l;6 -cfoft_ 
shf{ #@=@ k|ltzt, dflh{g k|s[ltsf] shf{ !*=# 
k|ltzt, xfo/ kr]{h shf{ !!=! k|ltzt, dfu tyf cGo 
rfn' k'FhL shf{ &=# k|ltzt, l/on :6]6 shf{ 
-JolQmut cfjf;Lo 3/ shf{;d]t_ ^=( k|ltzt, 
clwljsif{ shf{ %=@ k|ltzt / cfjlws shf{ $=# 
k|ltztn] a9]sf] 5 . Sof; qm]l86 shf{ eg] !=* 
k|ltztn] 36]sf] 5 .

pQm cjlwdf a}+s tyf ljQLo ;+:yfx¿aLrsf]] efl/t 
cf};t cGt/a}+s b/ @=&% k|ltzt / (!–lbg cjlw 
ePsf] 6«]h/L lansf] efl/t cf};t Aofhb/ @=#@ 
k|ltzt /x]sf] lyof] . jfl0fHo a}+sx¿sf] lgIf]ksf] 
efl/t cf};t Aofhb/ #=@! k|ltzt / shf{sf] efl/t 
cf};t Aofhb/ ̂ =%% k|ltzt /x]sf] 5 .

-;|f]tM g]=/f=a}+= af6 @)*# c;f/;Ddsf] tYofÍdf 
cfwfl/t b]zsf] jt{dfg cfly{s tyf ljQLo l:ytL 
;DaGwL k|ltj]bg_

cf}F*  jflif{s k|ltj]bg @)*@÷*#)(



g]kfn ;g\ @)@^ gf]e]Da/df cltsd ljsl;t 
d'n'saf6 ljsf;zLn d'n'sdf :t/f]GgtL x'g'kg]{df 
h]ghL cfGbf ]ng / To; kZrft\sf ] cfly{s 
ultljlwnfO{ dWo]gh/ u/L jt{dfg ;/sf/n] pQm 
cjlwnfO{ ;g\ @)@( sf] gf]e]Da/ ;Dd nDAofpg] u/L 
cg'/f]w u/]sf] 5 . o;sf] d'Vo sf/0f tTsfn :t/f]Gglt 
ubf{ k|fKt x'Fb} cfPsf ;x'lnotx¿ u'Dg] / cy{tGqn] 
To;sf] k|efj y]Ug kof{Kt tof/L ul/g;s]sf] eGg] xf] . 
;du|df, cltsd ljsl;t d'n'saf6 ljsf;zLn 
d'n'sdf :t/f]GgtLsf] p2]Zo cltsd ljsl;t d'n'ssf] 
x}l;otnfO{ clglZrtsfn;Dd sfod /fVg' geO{ yk 
tLg jif{sf] ;+qmd0fsfnLg cjlw k|of]u u/L g]kfnsf] 
cfly{s tyf Jofkfl/s Ifdtf ;'b[9 ug{', lgof{t tyf 
/f]huf/Ldf kg]{ ;Defljt c;/ Go"gLs/0f ug{', tyf  
:t/f]Ggltsf] nflu cfjZos ef}lts k"jf{wf/ Pj+ 
cy{tGqsf] ;an cfwf/ tof/ ug{' /x]sf] 5 . 

ª_  d'n'ssf k"jf{wf/ ;DaGwL kl/of]hgfx?sf] 
    kl/b[Zo / nufgLof]Uo ;|f]tsf] Joj:yfkg

lx:;f !&=% k|ltzt, pTkfbg tyf k|zf]wg pBf]usf] 
lx:;f *=$ k|ltzt, nufgL sDkgLsf] lx:;f ^=& 
k|ltzt, Jofkfl/s ;+:yfsf] lx:;f $=@ k|ltzt, 
xf]6]nsf] lx:;f #=@ k|ltzt tyf cGo ;d"xsf 
sDkgLx?sf] lx:;f *=# k|ltzt /x]sf] lyof] . 

g]kfn :6s PS;r]Gh lnld6]8df @)*# c;f/ 
d;fGtdf ;"rLs[t ( ca{ %* s/f]8 z]o/sf] r'Qmf d"No 
?=( va{ $$ ca{ $ s/f]8 /x]sf] lyof] . cfly{s jif{ 
@)*@÷*# df ?=%% ca{ ̂ ^ s/f]8 a/fa/sf] ;fwf/0f 
z]o/, ?=$! ca{ *% s/f]8 a/fa/sf] af]g; z]o/, ?=@& 
ca{ %) s/f]8 a/fa/sf] Do'r'cn kmG8, ?=!^ ca{ *% 
s/f]8 a/fa/sf] kl/jt{gLo cu|flwsf/ z]o/, ?=!) ca{ 
&^ s/f]8 a/fa/sf] xsk|b z]o/, ?=# ca{ $% s/f]8 
a/fa/sf] l8a]Gr/, ?=(& s/f]8 a/fa/sf] PkmkLcf] / 
?=@ s/f]8 a/fa/sf] cGo u/L s'n ?=! va{ %& ca{ ̂  
s/f]8 a/fa/sf] yk lwtf]kq ;"rLs[t ePsf lyP . 
;dLIff cjlwdf g]kfn lwtf]kq af]8{n] ?=#( ca{ ## 
s/f]8 a/fa/sf] Do'r'cn km08, ?=( ca{ !@ s/f]8 
a/fa/sf] ;fwf/0f z]o/, ?=$ ca{ ($ s/f]8 a/fa/sf] 
xsk|b z]o/, ?=@ ca{ ^) s/f]8sf] l8a]Gr/ / ?=% 
s/f]8sf] PkmkLcf] u/L s'n ?=%^ ca{ # s/f]8 
a/fa/sf] lwtf]kq ;fj{hlgs lgisfzgsf nflu 
cg'dlt lbPsf] lyof] .

-;|f]tM g]=/f=a}+= af6 @)*# c;f/;Ddsf] tYofÍdf 
cfwfl/t b]zsf] jt{dfg cfly{s tyf ljQLo l:ytL 
;DaGwL k|ltj]bg_

;du|df lbuf] ljsf; nIo xfl;n ub}{ dWod cfo 
ePsf] d'n'sdf :t/f]GgtL x'g] j[xt p2]Zo xfl;n ug{ 
d'n's s[ofzLn 5 . oL nIo / p2]Zox?sf] k|flKtsf 
nflu b]zsf] ;du| ef}lts k"jf{wf/ / To;sf ljljw 
kIfx?aLr cGt/ cfa4tfsf] dxTjk"0f{ e"ldsf /xg] 
ljifodf b'ljwf b]lvb}g . ljz]iftM gofF ;/sf/ u7g eP 
kZrft\ hf/L ePsf] zf;sLo ;'wf/ ;DaGwL !)) a'bfF, 
cfly{s jif{ @)*#÷*$ sf] ah]6 tyf k"jf{wf/ ljsf; 
dGqfnosf] cu'jfO{df :jb]zL tyf j}b]lzs nufgLof]Uo 
kl/of]hgfx?sf] kfO{knfOg tof/ ug{ ;DalGwt 
lgsfox?, lghL If]q / k"jf{wf/df s]lGb|t eO{ nufgL ug]{ 
a}+s tyf ljQLo ;+:yfx?sf] ;xefuLtfdf u7g ul/Psf] 
;ldltsf] sfof{b]zx?nfO{ cWoog ljZn]if0f ubf{ 
d'n'sn] ;du| k"jf{wf/sf] ljsf; dfkm{t cfly{s 
pGgltsf nflu cfwf/lznf tof/ ug]{ ljifonfO{ 
dxTjsf ;fy cufl8 a9fPsf]  kfOG5 .
cfly{s jif{ @)*#÷*$ sf] ;+3Lo ah]6nfO{ cfwf/ 
dfgL k"jf{wf/sf] If]qdf ;/sf/n] cl3 ;f/]sf k|d'v 
kxnx¿nfO{ ;d]6\bf ;8s tyf oftfoft k"jf{wf/ 
lgdf{0f tyf :t/f]Gglt, ;'?ªdfu{ tyf j}slNks oftfoft 
k"jf{wf/ lgdf{0f, sf7df8f}+ pkTosf tyf k|d'v zx/L 
If]qdf ;fj{hlgs oftfoft k|0ffnLsf] ;'wf/ tyf 
ljB'tLo oftfoftnfO{ k|f]T;fxg, hnljB't\ pTkfbg;Fu} 
k|;f/0f nfOg tyf ljB't\ ljt/0f k"jf{wf/sf] lj:tf/nfO{ 
k|fyldstf, s[lif pTkfbg / pTkfbsTj j[l4 ug{ 7"nf 
tyf ax'p2]ZoLo l;FrfO cfof]hgfsf] ljsf;, tLj| 
zx/Ls/0fnfO{ Joj:yfkg ug{ PsLs[t zx/L k"jf{wf/sf] 
lgdf{0f, lgdf{0f ;DkGg eO{ ;~rfngdf /x]sf 
cGt/f{li6«o ljdfg:ynx¿sf] k"0f{ Ifdtfdf ;~rfng, 
pBf]u tyf lghL nufgLnfO{ cfslif{t ug{ cf}Bf]lus 
If]q, ljz]if cfly{s If]q -SEZ_ / cf}Bf]lus sl/8f]/sf] 

lgdf{0f tyf lj:tf/, l8lh6n g]kfn lgdf{0fsf nflu 
l8lh6n sg]lS6le6L, 8]6f ;]G6/ k"jf{wf/df nufgL Pj+ 
k"jf{wf/ ljQ -Infrastructure Finance_ sf] 

cjwf/0ffaf6 ;fj{hlgs lghL ;fem]bf/Ldf 7"nf 
cfsf/sf] ;|f]t kl/rfng ug]{ h:tf sfo{qmdx? cl3 
;fl/Psf] b]lvG5 .
cf=j= @)*#÷*$ sf] ah]6df k"jf{wf/ ljsf;nfO{ 
cfly{s j[l4, lghL nufgL kl/rfng, cf}Bf]lusLs/0f, 
Jofkf/ ;xhLs/0f / /f]huf/L l;h{gfsf] cfwf/sf 
¿kdf lnOPsf] b]lvG5 . 

xfd|f] kl/k|]Iodf phf{, oftfoft, l;FrfO, ;~rf/ tyf 
;"rgf k|ljlwsf k"jf{wf/x?n] cfly{s ljsf;sf cfwf/ 

cf}F*  jflif{s k|ltj]bg @)*@÷*# !)



lgdf{0f ug{ pNn]Vo e"ldsf v]Ng] x'Fbf d'n'ssf] ;f]x|f} 
of]hgf -cfly{s jif{ @)*!÷*@ – @)*%÷*^_ leq oL 
k"jf{Wff/x?sf] lbuf] ;+/rgf lgdf{0f / ;f]sf] k|of]u dfkm{t 
s'n ufx{:y pTkfbg j[l4 ug]{ ljifonfO{ k|fyldstfdf 
/fv]/ of]hgf th'{df ePsf] 5 . h;cg';f/ d'n'sn] 
cfly{s jif{ @)*%÷*^ ;Dddf k|ltJolQm cfo 
cd]l/sL 8n/ @,#%! k'¥ofpg], cfly{s j[l4b/ 
-cfwf/e't d'Nodf of]hgf cjlwsf] cf};t_ &=! 
k|ltzt xfl;n ug]{ / d'b|f:kmLltnfO{ % k|ltztdf sfod 
/fVg]u/L ;d[l4sf /fli6«o nIox? to ul/Psf] 5 . 
cf=j= @)*%÷*^ ;Dddf d'n'sn] oftfoft tkm{ b'O{ 
n]g;Dd sfnf]kq] ePsf] /fli6«o /fhdfu{  !#,^&% 
ls=ld=, b'O{ n]g dflysf] sfnf]kq] -b|'tdfu{ ;d]t_ 
ePsf] !)*) ls=ld=, gfu9'Ëf / l;4afaf ;lxt ;'?ª 
dfu{ !^=^% ls=ld= lgdf{0f ug]{ / pmhf{tkm{ ljB't 
pTkfbg -hl8t Ifdtf_ !!,&^( d]=jf= k'¥ofO{ ;t\ 
k|ltzt hg;+Vofdf ljB'tsf] kx'Fr dfkm{t k|ltJolQm 
ljB't vkt &)) lsnf]jf6 306f k'¥ofpg] nIo to 
ul/Psf] 5 .  

o;}u/L, d'n'ssf] Pp6f e"–pku|x :yfkgf ug]{b]lv 
clK6sn kmfOj/ @%,))) ls=ld= ;Dd lj:tf/ ug]{, 
a|f]8Jof08 / 5G ;]jfsf] kx'Fr lj:tf/ tyf ljleGg & 

j6f :yfgx?df ;/sf/L 8f6f ;]G6/ :yfkgf ug]{ h:tf 
nIox? ;"rgf tyf ;~rf/ k|ljlw tkm{ lnOPsf] 5 . 
xfd|f] ;Gbe{df s'n ufx{:Yo pTkfbgdf pNn]Vo of]ubfg 
ug]{ ko{6g If]qsf] lbuf] ljsf;sf] dd{ cg'?k 
kof{ko{6g;Fu hf]8\g], ko{6g k"jf{wf/df :jb]zL tyf 
ljb]zL nufgLnfO{ cfslif{t ug]{, s[lif ko{6gsf] ljsf; 
/ lj:tf/ u/L :yfgLo :t/af6 pTkfbg ePsf] ko{6sLo 
pkhx?sf] Joj;flos/0f ug]{ tyf ko{6gsf] nfe 
:yfgLo ;d'bfo;Dd k'¥ofpg], ko{6g If]qdf bIf 
hgzlQmsf] pknAwtf ;'lglZrt ug{ ljZjljBfno 
tyf z}lIfs k|lti7fgx?sf] Ifdtf clej[l4 ug]{ 
nufotsf k|d'v sfo{qmdx? ;f]x|f}+ of]hgfdf ;dfj]z 
ul/Psf 5g\ . 

pTkfbgd"ns pBf]usf] ljsf; / ;+/If0f ug]{ ljifonfO{ 
;xlhs/0f ug]{, ljQLo kx'Frdf ;xhtf k|bfg ub}{ 
ahf/Ls/0fdf a9f]Q/L ug]{ tyf pTkfbgsf] nfut 
36fpg pBf]usf k"jf{wf/df kof{Kt nufgL ug{ PsLs[t 
cf}Bf]lus ljsf; /0fgLlt sfof{Gjogdf NofO{ ljz]if 
cfly{s If]q, cf}Bf]lus If]qx?sf] ljsf; Pj+ 
;'b[9Ls/0fdf ;fj{hlgs–lghL–;fem]bf/L cjwf/0ff 
dfkm{t pBf]u k"jf{wf/x?df yk nufgL ug]{ jftfj/0f 
lgdf{0f ug]{ ljifo klg of]hgfsf] k|fyldstf kf/]sf] 5 . 

;fdflhs Pj+ zx/L k"jf{wf/ tkm{ !),#)) x]S6/df 
Jojl:yt of]hgfa4 a:tL ljsf; ug]{, !# j6f :df6{ 
zx/ lgdf {0f ug] { , nlIft ju{ tyf ljkb\af6 
lj:yflktx?sf nflu %) xhf/ cfjf; lgdf{0f ug]{ 
h:tf sfo{qmdx? klg ;dfj]z ePsf 5g\ .

nufgL ;DaGwL sfg'g kl/dfh{g, gLltut :yfloTj Pj+ 
nufgL ;'/Iffsf] k|Tofe"lt, sG6«L /]l6Ëdf l:y/tf, 
låkIfLo nufgL / bf]xf]/f] s/d'QmL ;Demf}tf, k|ljlw 
x:tfGt/0f jfkt ljb]zdf n}hfg kfpg] ;]jf z'Nssf] 
;Ldf j[l4, ljb]zdf k|ljlw x:tfGt/0f u/L cflh{t 
cfonfO{ lglZrt ;Ldf;Dd k'gM ljb]zdf nufgL ug{ 
kfpg] Joj:yf / ;;fgf] k'FhL ;+sng u/L pBd tyf 
k"jf{wf/ ljsf;df nufgL ug]{ sDkgL :yfkgf ug{ lghL 
If]qnfO{ k|f]T;flxt ug]{ h:tf kxnsbdL dfkm{t ;du| 
Jofj;flos jftfj/0f lg/Gt/ ;'wf/ ub}{ hfg] xf] eg] 
;f]x|f}+ of]hgf tyf ah]6sf] nIo adf]lhdsf k'FhLut 
vr{ h'6fpg ;Dej x'g] b]lvG5 . o; cfsf/sf] nufgL 
k/Dk/fut ;/sf/L tj/af6 dfq kl/rfng ug{ 
r'gf}tLk"0f{ x'g] x'Fbf ;/sf/n] xfn;fn} hf/L u/]sf] 
j}slNks ljsf; ljQ kl/rfng P]gdf k|:tfj ul/Psf 
cjwf/0ffx?nfO{ d't{ ?k lbg oyf;Dej l56f] ltgsf] 
sfof{Gjogsf nflu cfjZos sfg"gL ;+/rgf lgdf{0f 
ug'{kg]{ b]lvG5 . o;n] k"jf{wf/ ljsf;df km8\sf] dfg{ 
ljBdfg Joj:yf / k|s[ofx?df Aofks ;xhLs/0f ug]{ / 
gjLgtd 9+un] yk ;|f]t kl/rfngsf nflu bl/nf] 
cfwf/lznf tof/ ug]{ b]lvG5 .

d'n's clxn] a[xt\ cfly{s ;'wf/sf] lg0ff{os df]8df 
plePsf] 5 . clwsf+z ;dli6ut cfly{s kl/;"rs 
;'wf/f]Gd'v 5g\ . ;'b[9 ljb]zL ljlgdo ;l~rlt;lxt 
ljQLo k|0ffnLdf kof{Kt t/ntf 5, :jR5 pmhf{ pTkfbg 
/ gofF k|ljlwdf ljzfn ;Defjgf 5g\ eg] o'jf 
hg;fl�os zlQm 7"nf] ¿kdf pkl:yt 5 .

nufgL k|jw{g /  cfly{s ;'wf/sf nflu  P]g, lgod, 
sfo{ljlw / lgb]{lzsfsf] lgdf{0f, k|lt:yfkg jf 
kl/dfh{g ug]{ nufotsf ljifodf :ki6tf sfod ub}{ 
P~h]n OGe]i6d]G6nfO{ e]~r/ Soflk6n tyf k|fOe]6 
OlSj6L km08df nufgL ug{ k|f]T;fxg ug]{, pBf]usf] 
Ifdtf j[l4, :jfldTj kl/jt{g, k'FhL j[l4 nufotsf 
ljifodf ;xhLs/0f x'g] u/L cf}Bf]lus Joj;fo P]g 
;+zf]wg ug]{, ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]gdf 
;+zf]wg u/L nufgL lkmtf{ ;DalGw sfg"g nfO{ ;xh 
agfpg], j}b]lzs nufgLsf] bfo/fleq sGel6{an 
pks/0fx¿, kl/of]hgf cfa4 kml08ª nufot cGo 
xfOla|8 pks/0fnfO{ ;d]6\g] h:tf ljifox?n] ;du| 
k"jf{wf/sf] ljQkf]if0fdf lgs} ;xhLs/0f ug{ ;Sb5 .

cf}F*  jflif{s k|ltj]bg @)*@÷*#!!



/fli6«o uf}/jsf cfof]hgfsf] ?kdf tf]lsO{ clt 
dxTjsf ;fy lgdf{0f ;'? ul/Psf] ePtf klg 
kl/of]hgfx? ck]lIft ;dodf lgdf{0f ;DkGg x'g 
g;s]sf] tyf lgdf{0f kZrft\ klg k"0f{ Ifdtfdf ;~rfng 
x'g g;s]sf] kfOG5 .

i)   ;DkGg cfof]hgfx?sf] cj:yf

cGt/f{li6«o ;+jfbbftf Ph]G;L PM World Journal 

Nepal n] clk|n #), @)@^ df k|sfzg u/]sf] 

ofdGt /fh lg/f}nf4f/f lnlvt n]v "From High 

Ambition to Delayed Deliveries: Assessing 

Nepal's National Pride Project Protfolio in 

2026” df d'n'sdf ;g\ @)!!÷!@ b]lv /fli6«o uf}/jsf 

cfof]hgf gfdfs/0f u/L ;'? ul/Psf !& j6f 
cfof]hgfx? xfn lj:tf/ eO{ @& j6f sfod ePsf] / 
pQm cfof]hgfx?sf] p2]Zo lgdf0f{sf] cj:yf Pj+ ;femf 
r'gf}tLx? nufot ljQLo l:ytL / ah]6sf] pkof]u 
;lxtsf] lj:t[t ;f/f+z k|:t't u/]sf] b]lvG5 . h; 
cg';f/ xfn ;Dd sfod ePsf @& j6f cfof]hgfx? 
d'ntM hnljB't\, l;rfOF, oftfoft, vfg]kfgL cfk'lt{ / 
;f+:s[lts ;Dkbf ;DaGwL k"jf{wf/x? /x]sf]    kfOG5 . 
cfof]hgfx?sf] ljsf; qmd / k|ultnfO{ lgofn]/ x]bf{ 
b]xfo adf]lhd l:ytL /x]sf] b]lvG5 M

c_  g]kfnsf] /fli6«o uf}/jsf cfof]hgfx?sf] k|ult

;kmf ;x/, ;xh oftfoft / ;'/lIft ;8s rnfodfg 
cy{tGqsf] cleGg c+u x'g] x'Fbf cfly{s kx'Frsf 
k"jf{wf/nfO{ PsLs[t ¿kdf ljsf; ub}{ ofqf ;'/Iff / 
;8s:t/ ;'wf/ ug{ ;lsPsf] v08df g]kfnsf] ko{6g 
If]qdf b'/ufdL k|f]T;fxg ldNg'sf;fy} o; If]qdf lghL 
If]qsf] nufgLnfO{ k|f]T;flxt ug]{ 5 .

o;}u/L, g]kfnnfO{ PcfO{ -cfl6{lkml;on OG6]lnh]G;_ 
sf] o'udf cfTdljZjf;sf ;fy k|j]z u/fpg ljz]if 
kxn ;'? ug{ PcfO{ sDKo'6 s]G› :yfkgf ug]{ / :jR5 
hnljB't pmhf{nfO{ pRr d"Nosf] PcfO{ sDKo'6 ;]jfdf 
¿kfGt/0f ug]{ d'n"s;Fu c;Lldt ;Defjgf 5 . 
g]kfnsf] ljBdfg ckf/ pmhf{ zlQmnfO{ s[lqd 
a'l4dQfsf] ljsf;df k|of]u u/L ;Lko'Qm /f]huf/L, 
l8lh6n lgof{t / PcfO{df cfwfl/t cfly{s 
¿kfGt/0fsf] hu lgdf{0f x'g] x'Fbf o; If]qsf] k"jf{wf/df 
pRr nufgL lj:tf/ ug{' kg]{5 .

k|;f/0f nfOg agfpg], lXjlnª rfh{ lnO{ ljB't Jofkf/ 
ug{ ;Sg] / lghL If]qnfO{ cGt/f{li6«o ahf/df ljB't 
Jofkf/ ug{ kfpg] ul/ sfg'g kl/dfh{g ug]{, jgsf] hUuf 
ef]uflwsf/ / ?v s6fg jfktsf] z'Ns ;dfof]hg ug]{ 
Joj:yfx? ;d]t sfo{Gjogdf cfPsf] cfj:yfdf 
d'n"sleq yk 7"nf tyf hnfzoo'Qm phf{sf 
kl/of]hgfx? sf] lgdf{0fn] tLa|tf kfpg] b]lvG5 .

-;|f]tM d'n'ssf] cf=j= @)*#÷*$ sf] ah]6, !)) a'Fb] 
zf;lso ;'wf/ sfo{ of]hgf / ;f]x|f} of]hgf_

dflyNnf] tfdfsf]zL hnljB't\ -$%^ d]ufjf6_M ;g\ 
@)!% sf] e"sDkn] ubf{ l9nfO ePkl5 ;DkGg 
ePsf] of] cfof]hgf clxn] k"0f{ Ifdtfdf 
;~rfngdf 5 . o;n] g]kfnsf] ljB't k|0ffnLnfO{ 
l:y/ agfpg d2t ug{sf cltl/Qm lxpFbofddf 
d'n'ssf] ljB't\ cfk'lt{ z[ª\vnf Joj:yfkdf 
cy{k"0f{ e'ldsf lgjf{x u/]sf] 5 .

d]nDrL vfg]kfgL cfk"lt{ -klxnf] r/0f_M nfdf] 
;do;Dd l9nfO ePsf] ;'?ª cfof]hgfn] clxn] 
sf7df8f}+ pkTosfdf ;kmf vfg]kfgL k'¥ofpFb} 
cfPsf] 5 / bL3{sfnLg cefjnfO{ ;xh agfpFb} 
5 . 

cGt/f{li6«o ljdfg:ynx¿M uf}td a'4 cGt/f{li6«o 
ljdfg:yn e}/xjfdf / kf]v/f cGt/f{li6«o 
ljdfg:yn kf]v/fdf lgdf{0f ePsf 5g\ . k'/fgf 
3/ ]n ' ; 'ljwfx¿nfO { cfw'lgs k"jf {wf/n] 
k|lt:yfkg ug{] p2]Zon] oL b'O{ ljdfg:ynx? 
;~rfng ePsf 5g\ . oBkL b'j} ljdfg:ynn] 
d'VotM cfGtl/s 6«flkms Joj:yfkgdf ;xof]u 
k'¥ofPtf klg k"0f{ ?kdf cGt/f{li6«o ljdfg:ynsf] 
x}l;otdf ;~rfngdf cfpg ;]s]sf  5}gg\ .

dfyL pNn]lvt ;DkGg ePsf cfof]hgfx? ;DkGg 
ug{ l9nfO{ ePtf klg lgdf{0fsf] sfd ;DkGg ePsf] 
5 . h;n] d'n'ssf] 7"nf k"jf{wf/x? lgdf{0f ug]{ 
Ifdtf ljsf; ePsf] b]vfpFb5 eg] csf]{ tkm{ 
lgdf{0f ;DkGg eO{ ;s]sf] nfdf] cjlw ;Dd klg 
k"0f{ Ifdtfdf k"jf{wf/x? ;~rfngdf cfpg 
g;s]sf] ljifon] xfd|f] ;~rfng Ifdtfdf k|Zg 
lrGx v8f u/]sf] 5 .  

ii)  lgdf{0ffwLg cfof]hgfx?sf] cj:yf
/fli6«o uf}/jsf cfof]hgf 5gf]6 / lgdf{0f ug]{ /0fgLlt 
d'n'sn] cjnDag u/] kZrft\ s]xL cfof]hgfx¿sf] 
lgdf{0f ;DkGg ePtf klg ;'lrdf /x]sf w]/} cfof]hgfsf] 
lgdf{0f sfo{ cem} ljleGg sf/0fn] l9nfO{ ePsf] jf 
z'?jft g} x'g g;s]sf] cj:yf ljBdfg 5 .

;'gsf]zL–dl/g 8fOe;{gM sl/a !,@@,))) 
x]S6/df l;FrfO k'¥ofpg] tyf #! d]ufjf6 hnljB't\ 
pTkfbg Ifdtf ePsf] of] ax'p2]zLo cfof]hgfsf] 
!#=# ls=dL= x]8/]; ;'?ª d] @)@$ df a|]s y'| 

hnljB't\ / l;“rfO
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ePsf]  lyof] . t/ afFsL sfd -afFw, kfj/ OG6]s / 
kfj/xfp;_ /f]lsPsf] 5 . d"n 7]s]bf/nfO{ sdhf]/ 
sfo{ ;Dkfbgsf sf/0f ;g\ @)@$ sf] cGTo lt/ 
vf/]h ul/of] / ;f] kZrft gofF 7]s]bf/ lgo'lQm ug]{ 
tyf kl/of]hgsf] afFsL sfd cufl8 a9fpg] h:tf 
ljifox?df k|foM z"Go k|ult ePsf] kfOG5 .

a'9Lu08sL hnljB't\ -!@)) d]ufjf6_M bzsf}+sf] 
5nkmn / ljZn]if0f kl5 dlGqkl/ifbn] #)Ü 
OlSj6L / &)Ü C0f -d'VotM 3/ ]n' jf 
;x'lnotk"0f{_ ;lxtsf] ljQ ;+/rgf ut cf=j=df 
:jLs[t u/]sf] 5 . ;g\ @)@* lt/ ;'? x'g] u/L lgdf{0f 
sfo{ cufl8 a9fpg] h:tf ljifodf lgltut Pj+ 
sfg"gL ;+/rgfx? to ug]{ sfo{ cufl8 a9]sf] 5 . 
#,$)) eGbf a9L 3/kl/jf/sf] hUuf clwu|x0f 
nueu k"/f ePsf] o; kl/of]hgfsf] lgdf{0f / 
;~rfngaf6 d'n'ssf] ;du| pmhf{ cfk'lt{ ;+oGqdf 
sl/a jflif{s #,#*# GWh hl8t Ifdtf ljsf; 

x'g]5 .

klZrd ;]tL hnljB't\ -*)) d]ufjf6_M ef/tsf] 
N a t i o n a l  H y d r o e l e c t r i c  P o w e r 

Corporation (NHPC) ;Fusf] ;xsfo{df 

lgdf{0f ug{ ;g\ @)@$ df ;DefJotf cWoog 
;DkGg u/L pQm kl/of]hgfaf6 pTkfbg x'g] ljB't\ 
/fli6«o k|;f/0f nfO{gdf hf]8\g cfjZos ePsf] 
d'Vo ;a:6];g lgdf{0f x'g] :ynx¿sf] hUuf 
clwu|x0f sl/a ()Ü k"/f ePsf] of] kl/of]hgf 
lgdf{0f ePdf d'n'ssf] ;du| pmhf{ cfk'lt{df yk 
of]ubfg x'g] b]lvG5 . 

e]/L–aaO{ 8fOe;{gM sl/a b'O{–ltxfO lgdf{0f k"/f 
eO{;s]sf] of] ax'p2]ZoLo cfof]hgfsf] lgdf{0f 
;DkGg eP kZrft\ ;du| l;FrfO k|0ffnLdf pNn]Vo 
;'wf/ eO{ d'n'ssf] s[lif pkhdf j[l4 x'g] ck]Iff 
ul/Psf] 5 .

d]nDrL vfg]kfgL cfk"lt{ -afFsL r/0fx¿_M klxnf] 
r/0fsf] lgdf{0f / ;~rfng tyf ljutsf] af9Laf6 
ePsf] ;+/rgfut Ifltsf] k'glg{df{0f kZrft\ xfn 
d]nDrL vfg]kfgLsf] cfk'lt{ ;"rf? 5 . oBkL pQm 
kl/of]hgsf] lj:tf/ / ljt/0f k|0ffnL ;DaGwL 
sfo{x? hf/L g} /x]sf] cj:yfdf sf7df8f}+ 
pkTosfsf] vfg]kfgL cefjnfO{ k"0f{ ¿kdf x6fpg 
eg] ;lsPsf] 5}g .

pQ/–blIf0f sf]l/8f]/x¿M d'n'sdf cfGtl/s 
ofqfsf] b'/LnfO{ 5f]6\ofpg] tyf ef/t / rLg;Fu yk 
Jofkf/Ls dfu{ vf]Nb} cfoft lgof{tnfO{ ;'b[9 
agfpg tLg j6f /fhdfu{ sf]l/8f]/x? lgdf{0fsf 
r/0fdf 5g\ . ;g\ @)@^ sf] k|f/De ;Dd oL 

;8s, /fhdfu{ / sf]l/8f]/

dfu{x¿sf] lgdf{0f cj:yfnfO{ x]bf{ k"j{df sf]zL 
sf]l/8f]/ hgj/L @)@% df /fli6«o oftfoft 
k|0ffnLdf hf]l8Ptf klg ljleGg efux?df 
sfnf]kq]sf] sfd / s]xL k'nx¿ lgdf{0f ;DkGg x'g 
afFsL g} /x]sf] 5 . o;}u/L sfnLu08sL sf]l/8f]/ 
-$$% ls=dL=– ;'gf}nLb]lv sf]/nf;Dd_ sf] 
lgdf{0f k|utL t'ngfTds ?kdf /fd|f] 5 . klZrddf 
s0ff{nL sf]l/8f]/ lxN;f;Dd k'U5 t/ xfnsf] 
cj:yfdf ;8saf6 ofqf ug]{ ljifo lgs} sl7g Pj+ 
hf]lvdk"0f{ 5 . 

k'iknfn -dWo–kxf8L_ /fhdfu{M of] dWo–kxf8 x'b} 
hfg] s'n !,*&( ls=dL=sf] k"j{–klZrd kxf8L 
/fhdfu{ ;g\ @))& df ;'? ePsf] lyof] / sl/a 
&*Ü lgdf{0f k"/f ePsf] 5 . s'n nDafO{ dWo] sl/a 
!,$^# ls=dL= sfnf]kq] ;DkGg ePsf] o; 
/fhdfu{sf] lgdf{0f !( jif{ x'bf ;Dd klg k"0f{ ?kdf 
;DkGg ug{ ;lsPsf] 5}g .

x'nfsL /fhdfu{M emfkf b]lv s~rgk'/ ;Ddsf] 
t/fO{sf] e"efunfO{ hf]8\g] p2]Zon] !^ jif{ cl3 
lgdf{0f ;'? ul/Psf] x'nfsL /fhdfu{sf] lgdf{0f 
sl/a &$Ü dfq k"/f ePsf] 5 . o; /fhdfu{n] 
lg/Gt/ ?kdf ljQLo cefj em]Ng' k/]sf] sf/0fn] 
o; /fhdfu{sf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg x'g ;do 
nfUg] b]lvG5 .

sf7df8f}+–t/fO{ b|'tdfu{M sf7df8f}+nfO{ lghu9;Fu 
hf]8\g] &# ls=dL=sf] of] ;8s @)@^ sf] ;'?;Dd 
sl/a $%Ü k"/f ePsf] 5 . af6f]df kg]{ k|foM h;f] 
;'?ª lgdf{0fsf] sfo{ ;DkGg ePtf klg ljleGg 
v08df hUuf clwu|x0f / lg/Gt/ l8hfOgdf 
ul/Psf] kl/jt{gn] cfof]hgf ;dfkg x'g] 
cjlwnfO{ s]xL jif{ k/ ws]n]sf] 5 .

lghu9 cGt/f { l i6 «o ljdfg:ynM lqe'jg 
ljdfg:ynsf] rfknfO{ k|lt:yfkg ug]{ p2]Zon] 
k|:tfljt lghu9 cGt/f{li6«o ljdfg:ynsf] sfd 
;Ddflgt ;jf]{Rr cbfntaf6 ;g\ @)!( l8;]Da/ 
/ ;g\ @)@@ dfr{sf] km};nfsf sf/0f *,))) 
x]S6/eGbf a9L jg s6fg ;DaGwL lg0f{o :ylut 
ePsf] 5 . ;+zf]lwt jftfj/0fLo k|efj d"NofÍg 
k|ltj]bgsf] :jLs[lt gx'Gh]n ;Dd lgdf{0f ;DaGwL 
yk sfo{x? cufl8 a9\g] ;Defjgf b]lvb}g .

k"j{–klZrd /]ndfu{M d]rLb]lv dxfsfnL;Ddsf] 
k|:tfljt ($% ls=dL= ljB'tLo /]n nfOg cem} 
sfuhL cfsfIf+fsf] ?kdf dfq l;ldt /x]sf] 
b]lvG5 . ;g\ @)@) ;Dd alb{af;–lghu9 glhs 
sl/a &) ls=dL= 6\o|fs a]8 / b'O{ k'n lgdf{0f eO{ 
;nf{xLdf kg]{ sl/a #) ls=dL= sf] v08df lgdf{0f 

/]ndfu{ / ljdfg:yn
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;'rf? 5 . lrtjg /fli6«o lgs'~h dWo efu x'Fb} 
hfg] ePsf]n] jftfj/0fLo cj/f]wsf sf/0f 
j}slNks dfu{ vf]Hg'kg] { kl/l:ytLn] o; 
cfof]hgfsf] ;DefJotfnfO{ yk r'gf}tLk"0f{ 
agfPsf] 5 .

n'lDagL If]q ljsf;M o'g]:sf] ljZj ;Dkbfdf 
;'lrs[t a'4sf] hGd:yn n'lDagLsf] ljsf; 
u'?of]hgf adf]lhd sl/a **Ü k"/f ePsf] 5 . 
kl/of]hgfn] rr]{sf] e"efux?df ;f}Gbo{s/0f, au}+rf 
lj:tf/ / ko{6snfO{ a:g] :ynx? lgdf0f{ h:tf 
l56k'6 sfo{x? dfq afFsL /x]sf 5g\ .

kz'kltgfy If]q ljsf;M sf7df8f}+sf] kz'kltgfy 
dlGb/ j/k/ u'?of]hgf adf]lhd lgdf{0f ug'{kg]{ 
sfdx? sl/a *)Ü ;DkGg ePsf] 5 . dlGb/ kl/;/ 
/ tLy{ofqLx?sf nflu cfjZos ;'ljwfx?sf] 
:t/pGglt / afUdtL gbLsf] ;f}Gbo{s/0f ;DaGwL 
s]xL ljifox? xfn lgdf{0ffwLg 5g\ .

uf}td a'4 cGt/f{li6«o ls|s]6 /+uzfnfM sf7df8f}+ 
aflx/ cGt/f{li6«o :t/sf] lj|ms]6 k|ltof]lutf 
;~rfng ug] { d'Vo nIo ;lxt e/tk'/df 
lgdf{0ffwLg of] /+uzfnf sl/a $)Ü k"/f ePsf] 5 . 
gu/kflnsfsf] cu'jfO{df cufl8 a9fO{Psf] o; 
/+uzffnfdf !%)) l;6 Ifdtf /x]sf] 5 . 

;+:s[lt, ko{6g nufot cGo cfof]hgf

lgk|mfn] lghL Pj+ ;fj{hgLs k"jf{wf/sf kl/of]hgfx?df 
cfjZos /x]sf] nufgLsf] vf8n kl/k"lt{ ug{sf nflu 
v]Ng ;Sg] e'ldsfnfO{ cTd;ft ub}{ ;fj{hgLs / 
cfly{s b[li6sf]0fn] dxTjk"0f{ /x]sf ;fj{hlgs 
k"jf{wf/x?df ;d]t nufgL ug{sf nflu cfjZos 
cWoog / 5nkmn cufl8 a9fPsf] 5 . o;} ;Gb{edf 
g]kfn /fi6« a}+saf6 @)*# h]7df k|sflzt cfly{s 
ultljlw cWoogsf] cw{ jflif{s k|ltj]bg @)*@÷*# 
df ;dfj]z ul/Psf] d'n'ssf d'Vo k'jf{wf/x?sf] 
l:ytLnfO{ cWoog ubf{ lgDg adf]lhd /x]sf] b]lvG5 .

cf_  d'n'ssf] d'Vo k"jf{wf/x?sf] l:ytL 

pBf]u ljefusf] tYofÍ cg';f/ cfly{s jif { 
@)*@÷*# sf] klxnf] ̂  dlxgfdf b]ze/ ;fgf, demf}nf 
/ 7"nf u/L yk $ ;o ̂ ! gofF pBf]ux¿ btf{ ePsf 5g\ . 
o; cjlwdf afUdtL k|b]zdf ;a}eGbf a9L #^# j6f / 
;a}eGbf sd ;'b"/klZrd k|b]zdf $ j6f pBf]u btf{ 
ePsf 5g\ . ;dLIff cjlwdf btf{ ePsf pBf]ux¿df 
k|:tfljt ljb]zL nufgL ?= %% ca{ *# s/f]8 /x]sf] 5 
eg] ;f] pBf]ux?n] @@ xhf/ * ;o *% hgfnfO{ /f]huf/L 
;[hgf u/]sf] 5 .

pBf]u If]q

a}+s tyf ljQLo ;+:yfn] cf}Bf]]lus If]qdf k||jfx u/]sf] 
shf{ @)*! k'; d;fGtsf] t'ngfdf @)*@ k'; d;fGtdf 
&=(( k|ltztn] j[l4 eO{ ?=!& va{{ &* ca{ #) s/f]8 
k'u]sf] 5 . ut jif{sf] ;f]xL cjlwdf o:tf] shf{ !&=^^ 
k|ltztn] a9]]sf] lyof] . 

cfly{s jif{ @)*@÷*# sf] ;fpgb]lv k'''';;Dddf ^ 
nfv # xhf/ ! ;o %) ko{6ssf] g]kfn cfudg ePsf] 
lyof] . ut jif{sf] ;f]xL cjlwdf % nfv &( xhf/ ( 
;o $# hgf ko{6ssf] cfudg ePsf]   lyof] . @)*@ 
;fpgb]lv k'; d;fGt;Dddf cWoogdf ;d]l6Psf &@ 
xf]6nx¿sf] cf};t Ifdtf pkof]u -cs'k]G;L /]6_ 
#%=*# k|ltzt /x]sf] 5 . @)*! ;fpgb]lv k'; 
d;fGt;Dddf o:tf] Ifdtf pkof]u cf};tdf $)=@! 
k|ltzt /x]sf] lyof] . ;dLIff cjlwdf afudtL k|b]zsf 
xf]6nx¿sf] cf};t Ifdtf pkof]u ;a}eGbf w]/} %!=!% 
k|ltzt /x]sf] 5 eg] ;a}eGbf sd s0ff{nL k|b]zsf] 
cs'k]G;L /]6 !%=@# k|ltzt dfq /x]sf] 5 .

ko{6g If]q 

ljut !@ jif{df ;8s ljefu cGtu{t ( xhf/ &% ls= 
ld= ;8s sfnf]kq], & xhf/ ̂  ;o ̂ ( ls= ld= u|fe]n / 
^ xhf/ ! ;o *) ls= ld= gofF 6«ofs lgdf{0f ;DkGg 
ePsf] 5 . To;}u/L ! xhf/ ̂  ;o *& k'nx?sf] lgdf{0f 
ePsf] 5 .

;8s

alb{of lhNnfsf] sl/j #^ xhf/ x]S6/ If]qkmndf 
l;FrfO ;'ljwf k'¥ofpg] p2]Zosf ;fy lgdf{0ffwLg aaO{ 
l;FrfO cfof]hgf cfly{s jif{ @)*%÷*^ df ;DkGg ug]{ 
nIo /x]sf]df @)*@ kmfu'g;Ddsf] ef}lts k|ult 
&*=&$ k|ltzt /x]sf] 5 . s~rgk'/ lhNnfsf] sl/j 
## xhf/ x]S6/ If]qkmndf l;FrfO ;'ljwf k'¥ofpg] 
p2]Zosf ;fy lgdf{0fflwg dxfsfnL l;FrfO cfof]hgf 
cfly{s jif{ @)*&÷** df ;DkGg ug]{ nIo /x]sf]df 
@)*@ kmfu'g;Ddsf] ef}lts k|ult @&=(* k|ltzt dfq 
/x]sf] 5 . sl/a $# xhf/ x]S6/ If]qkmndf l;FrfO 
;'ljwf k'¥ofpg] p2]Zosf ;fy @)^!÷^@ b]lv ;'? 
ul/Psf ]  l;S6f l; FrfO cfof ]hgfsf ]  @)*@ 
kmfu'g;Ddsf] ef}lts k|ult $&=% k|ltzt dfq /x]sf] 
5 . afFs] lhNnfdf cjl:yt o; cfof]hgfnfO{ cfly{s 
jif{ @)*(÷() ;Dd ;DkGg ug]{ nIo /flvPsf] 5 . 
s}nfnL lhNnfsf] sl/j #* xhf/ x]S6/ If]qkmndf 
l;FrfO ;'ljwf k'¥ofpg] p2]Zosf ;fy lgdf{0ffwLg /fgL 
hd/f s'nl/of l;FrfO cfof]hgf cfly{s jif{ 
@)*&÷** df ;DkGg ug]{ nIo /x]sf]df @)*@ 
kmfu'g;Ddsf] ef}lts k|ult &$=* k|ltzt /x]sf] 5 . 
afFs] / alb{of lhNnfsf] sl/j %! xhf/ x]S6/ 
If]qkmndf afx|}dlxgf l;FrfO ;]jf lbg] tyf $^=* 

l;“rfO{ 
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d]ufjf6 hnljB't pTkfbg ug] { p2]Zosf ;fy 
lgdf{0ffwLg e]/L–aaO{ 8fOe;{g ax'p2]ZoLo cfof]hgf 
cfly{s jif{ @)*&÷** df ;DkGg ug]{ nIo /x]sf]df 
@)*@ kmfu'g;Ddsf] ef}lts k|ult &) k|ltzt /x]sf] 
5 . l;Gw'nL, wg'iff, dxf]Q/L, ;nf{xL, /f}tx6 / af/f 
lhNnfsf] sl/j ! nfv @@ xhf/ x]S6/ If]qkmndf afx|} 
dlxgf l;FrfO ;]jf lbg] tyf #!=@ d]ufjf6 hnljB't 
pTkfbg ug]{ p2]Zosf ;fy lgdf{0ffwLg ;'gsf]zL dl/g 
8fO{e;{g ax'p2]ZoLo cfof]hgfsf] @)*@ kmfu'g;Ddsf] 
ef}lts k|ult #&=@ k|ltzt dfq /x]sf] 5 . 

/fli6«o uf}/jsf] cfof]hgf cGtu{t a'9Lu08sL 
hnljB't\ cfof]hgf / klZrd ;]tL hnljB't\ cfof]hgf 
u/L b'O{ hnljB't\ cfof]hgf /x]sf 5g\ . ! xhf/ @ ;o 
d]ufjf6 ljB't\ pTkfbg ug]{ p2]Zon] cfly{s jif{ 
@)^(÷&) df ;'? ul/Psf] a'9Lu08sL hnljB't\ 
cfof]hgfsf] cfly{s jif{ @)*!÷*@ ;Ddsf] ef}lts 
k|ult !)=) k|ltzt /x]sf] 5 . cfly{s jif{ @)*@÷*# 
sf] k'; d;fGt;Dd o; cfof]hgfsf] lj:t[t k|ltj]bg 
tof/ eO{ jftfj/0fLo k|efj d"Nof+sg ;DkGg ePsf] 5 . 
;fy} /}s/ hUufsf] d'cfAhf / 3/uf]7 nufot ef}lts 
;+/rgf, kmnkm'n tyf af]6lj?jfsf] Ifltk"lt{ ljt/0f 
sfo{ sl/a (% k|ltzt ;DkGg ePsf]  5 . klZrd ;]tL 
hnljB't\ cfof]hgfnfO{ eg] nufgL af]8{df l;kmfl/z 
ul/Psf] 5 . s'n ljB't\ pTkfbg Ifdtf ()) d]=jf= 
/x]sf] c?0f t];|f] hnljB't\ cfof]hgf lgdf{0f sfo{ 
lj=;+=@)&% j}zfvaf6 k|f/De eO{ lj=;+=@)*$ k'; 
;Dddf ;DkGg ug]{ nIo /x]sf] 5 . o; cfof]hgfsf] 
@)*@ k'; d;fGt;Ddsf] ef}lts / ljQLo k|ult qmdzM 
&$ k|ltzt / &* k|ltzt /x]sf] 5 . o; cfof]hgfn] 
sl/a @!& lsnf]ld6/sf] $)) s]=EfL= k|;f/0f nfOg 
dfkm{t pTkflbt Ifdtf k|jfx ug]{5 . ;+v'jf;ef, ef]hk'/, 
vf]6fª, pbok'/, l;/fxf, wg'iff, dxf]Q/L lhNnf cGtu{t 
kg]{ o; cfof]hgfsf] lj=;+=@)*@ k'; d;fGt;Ddsf] 
ef}lts tyf ljQLo k|ult qmdzM %& k|ltzt / ^) 
k|ltzt /x]sf] 5 . 

s'zfxfb]lv lj/f6gu/;Dd pRr ef]N6]h k|;f/0f nfOg 
lj:tf/ ug]{ p2]Zo ;lxt cf=j=@)&$÷&% af6 lgdf{0f 
k|f/De ul/Psf] s'zfxf—lj/f6gu/ sf]l/8f]/ !#@ 
s]=eL= k|;f/0f nfOg cfof]hgf cfly{s jif{ @)*@÷*# 
;Dddf ;DkGg ug]{ nIo /x]sf]df lj=;+= @)*@ k'; 
d;fGt;Ddsf]] ef}lts tyf ljQLo k|ult qmdzM &&=! 
k|ltzt / &&=% k|ltzt /x]sf] 5 . tgx'F lhNnfdf g]kfn 
ljB't\ k|flws/0fn] s'n %) s/f]8 %) nfv cd]l/sL 
8n/ nfutdf lgdf{0f ;'? u/]sf] !$) d]ufjf6 Ifdtfsf] 
hnfzoo'Qm tgx'F hnljB't\ cfof]hgfsf] @)*@ k'; 
d;fGt;Ddsf] ef}lts k|ult &# k|ltzt / ljQLo k|ult 

hnljB't tyf k|;f/0f nfOg

^( k|ltzt /x]sf] 5 . xfn cfof]hgfsf] 8\ofd lgdf{0f, 
x]8/]; 6g]nsf] sfo{, kfj/ xfp;df pks/0f h8fg / 
k|zf/0f nfOgdf 6fj/ lgdf{0f ;DaGwL sfo{x? eO/x]sf] 
5 . 

-;|f]tM g]kfn /fi6« a}+saf6 @)*# h]7df k|sflzt 
cfly{s ultljlw cWoog, @)*@÷*# sf] cw{ jflif{s 
k|ltj]bg_

g]kfnsf] ?kfGt/0fsf/L k"jf{wf/ kl/of]hgfx?sf] lgdf{0f 
dfkm{t ck]lIft cfly{s ;d[l4 / ljsf;sf]  nIo 
xfl;n ug{ cfof]hgfx¿df s]lG›t r'gf}tLx?sf] 
Joj:yfkg tyf b[9 /fhgLlts k|lta4tf / lb3{sfnLg 
k|s[ltsf] sd nfut ePsf ljQLo ;|f]t kl/rfng ub}{ 
kmf:6–6\ofsdf :jLs[lt / kl/0ffddf cfwfl/t of]hgf 
agfO{ nfu' ug{ ckl/xfo{ ePsf] 5 . k"jf{wf/ If]qdf 
nufgL lj:tf/ ug{ b]lvPsf] r'gf}tL, cj;/ / 
;dfwfgsf pkfox?nfO{ ldxLg 9Ën] ljZn]if0f ubf{ 
lgDgfg';f/ sf] l:ytL b]lvG5 .

O_   k"jf{wf/ If]qdf nufgL lj:tf/ ug{ b]lvPsf 
     r'gf}tL, cj;/ / ;dfwfgsf pkfox?

hUuf clwu|x0f / Ifltk"lt{M kl/of]hgfnfO{ 
cfjZos x'g] ;/sf/L tyf lghL hUufx?sf] 
clws/0fdf Ifltk"lt{ ljjfb, c:ki6 :jfldTj 
/]s8{ / sfg"gL r'gf}tLx¿sf sf/0f jiff}{+ nfUg] u/]sf] 
5 . h;n] kl/of]hgfsf] ;'?d} nfut / ;do a9fpg] 
u/]sf] 5 .

jftfj/0fLo :jLs[ltM 7"nf cfof]hgfx?sf] nflu 
cfjZos kg]{ jftfj/0fLo k|efj d"NofÍg ;DaGwL 
cWoog d'ntM jg ;+/If0f ;DaGwL df}h'bf sfg'g / 
ljs]lGb|s[t clwsf/ ljefhgn] lgs} k]lrnf] / 
emGem\l6nf] /x]sf] 5 . o; ljifonfO{ ;do ;dodf 
Gofokflnsfx?af6 hf/L x'g] yk cfb]zx?n] ;d]t 
k|efljt kf/]sf] b]lvG5 .

;fj{hlgs v/Lb k|s[ofsf] s'zn Joj:yfkgM 
g]kfnsf] df}h'bf ;fj{hlgs v/Lb ;DaGwL 
Joj:yfn] 7]Ssf vl/b k|s[ofsf] z'?jftL r/0faf6 
g} ljleGg afwf Jojwfg ;[hgf eO{ kl/of]hgfx? 
l9nfO{ x'g] u/]sf] 5 . 

e"uf]n / k|fljlws sl7gfO{M sl7g e"efun] 
g]kfndf lgdf{0f x'g] kl/of]hgfx?sf] nfut / 
k|fljlws hl6ntf a9fpg] u/]sf] 5 . o;}u/L d'n's 
leq /x]sf] l;ldt Ifdtfdf /x]sf] k|fljlws bIf 
hgzlQmn] ljlzi6Ls[t ;+/rgfx? h:t} ;'?ª, 7"nf 
afFw cflb lgdf0f{df sl7gfO{ Nofpg] u/]sf] 5 . 
e"sDkLo hf]lvd, dg;'gsf] c;/ h:tf ljifox?n] 
kxf8L tyf lxdfnL If ]qdf lgdf {0 f x 'g ] 
kl/of]hgfx?nfO{ yk r'gf}tL yKg] u/]sf] 5 .

;femf r'gf}tLx¿
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/fhgLlts lg/Gt/tfsf] cefjM af/Daf/sf] 
;/sf/ kl/jt{gn] k|fyldstf kl/jt{g eO{ 
cfof]hgf lg/Gt/tfdf yk hl6ntf yKg] u/]sf] 5 . 
oBkL jt{dfgsf b'O{ ltxfO{sf] ;/sf/;Fu l:y/tfsf] 
ck]Iff ug{ ;lsG5 .

lk=lk=lk= cjwf/0ffdf lgdf{0f x'g] kl/of]hgfsf] 
PsLs[t 9fFrfsf] cefjM d'n'sdf ;fj{hlgs lghL 
;fem]bf/Lsf] cjwf/0ff cjnDag u/L lgdf{0f ug{ 
;lsg] 7"nf, /0fgLlts tyf ¿kfGt/0fsf/L 
-Game–Changing_ k"jf{wf/ cfof]hgfsf] 

lgdf{0fdf ;fj{hlgs–lghL ;fem]bf/L -Public– 

Private Partnership –PPP_ dxTjk"0f{ ljQLo 

tyf Joj:yfksLo dfWodsf ¿kdf /x]sf] 5 . 
oBlk lk=lk=lk= ;DaGwL :ki6, PsLs[t, 
k"jf{g'dfgof]Uo / bL3{sfnLg ;+:yfut tyf gLltut 
9fFrf -PPP Framework_ sf] kof{Kt ljsf; / 

k|efjsf/L sfof{Gjog x'g g;Sbf k"jf{wf/ 
ljsf;df ck]lIft ¿kdf :jb]zL lghL If]q tyf 
ljb]zL nufgL kl/rfng ug{] sfo{ r'gf}tLk"0f{ 
b]lvPsf] 5 .

hnjfo' k|efjM ljutsf s]xL jif{ b]lv d'n'sn] 
lg/Gt/ ef]lu/x]sf] k|fs[lts k|sf]k / hnjfo' 
kl/jt{gsf sf/0f lglDtosf] ljklQx?n] g]kfndf 
7"nf k"jf{wf/x?sf] lgdf{0fsf r/0fdf 7"nf] hg 
wgsf] Iflt u/]sf] 5 . kmntM hnjfo' kl/jt{gsf] 
b[li6sf]0fn] gofF kl/of]hgfx?df nufgLsf] 
;DefjgfnfO{ ;+s'lrt ug]{ ;Defjgf 5 .

k|ltj]bg tof/ ePsf] ldlt efb| @%, @)*# ;Dd 
cfO{k'Ubf a}+ssf] s'n :jLs[t shf{ l;df ?= ̂ ! ca{ ̂ ) 
s/f]8 / s'n k|jflxt shf{ ?= #@ ca{ () s/f]8 k'u]sf] 
5 . o;}u/L a}+ssf] s'n ;DklQ ?= $@ ca{ $@ s/f]8, 
Aofh cfDbfgL ?= #* s/f]8 %# nfv, Aofh vr{ ?= 
!$ s/f]8 (( nfv, v'b gfkmf ?= !# s/f]8 (( nfv / 
g]6 jy{ ?= @% ca{ $^ s/f]8 k'u]sf] 5 . 

rfn' cf=j=sf] cGTo;Dd a}+sn] ?= (% ca{ &% s/f]8 
;Ddsf] shf{ :jLs[t u/L ?= %^ ca{ @) s/f]8 shf{ 
k|jfx ug]{ nIo lnPsf] 5 . rfn' cf=j= df shf{sf] 
k|jfxdf nIo cg'?k j[l4 x'g] ljZjf;sf ;fy o; 
cf=j=sf] cGTo;Dd jf;nftsf] cfsf/ ?= ̂ & ca{ !! 
s/f]8 k'uL ?= ! ca{ # s/f]8 v'b gfkmf xfl;n ug]{ nIo 
;lxt a}+ssf] jflif{s sfo{qmd tyf ah]6 :jLs[t u/L 
nfu" ul/Psf] 5 . d'ntM a}+ssf] % jif]{ /0fgLlts of]hgf       
-@)*@÷*# – @)*^÷*&_ cg'?k a}+ssf] ultljlw 
;~rfng ug{÷u/fpg a}+s ;~rfns ;ldlt lqmoflzn 
/x]sf] 5 .

#_   k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] 
     pknlAw / eljiodf ug'{ kg]{ s'/fsf] 
     ;DaGwdf ;~rfns ;ldltsf] wf/0ff

g]kfnsf] klxnf] tyf Ps dfq k"jf{wf/ ljsf; a}+ssf 
¿kdf a}+sn] /fli6«o tyf cGt/f{li6«o ;+3–;+:yf Pj+ 
cf}Bf]lus tyf Jofj;flos k|lti7fgx¿;Fu ;'dw'/ / 
bL3{sfnLg ;DaGw :yfkgf u/L To:tf ;DaGwnfO{ 
;+:yfkg sfnb]lv g} lg/Gt/ ¿kdf lj:tf/ tyf ;'b[9 
ub}{ cfPsf] 5 .

a}+sn] ;+3Lo, k|b]z tyf :yfgLo txsf ;/sf/, ljleGg 
;/sf/L lgsfo, låkIfLo tyf ax'kIfLo ljsf; ;fem]bf/ 
;+:yf tyf cf}Bf]lus Pj+ Jofj;flos k|lti7fgx¿;Fu 
;xsfo{ / ;dGjo ug]{ sfo{nfO{ yk k|efjsf/L agfpb} 
cfPsf] 5 . ;fy} o:tf ;DaGw tyf ;xsfo{af6 a}+snfO{ 
dfq geO{ ;DalGwt ;/f]sf/jfnf tyf ;fem]bf/ 
kIfx¿nfO{ ;d]t kf/:kl/s nfe k|fKt xf];\ eGg] 
p2]Zosf ;fy a}+sn] cfˆgf ultljlwx¿ ;~rfng ub}{ 
cfPsf] 5 .

o;} qmddf a}+sn] ljsf; ;fem]bf/ Pj+ låkIfLo 
tyf ax'kIfLo cGt/f{li6«o ;+:yfx¿, h:t} Global 

Green Growth Institute (GGGI), Korea 

International  Cooperation Agency 

(KOICA), The Foreign, Commonwealth and 

Development Office (FCDO), World Bank 

(WB), Asian Development Bank (ADB), 

Asian Infrastructure Investment Bank 

(AIIB), United Nations (UN) cGtu{tsf] Food 

and Agriculture Organization (FAO) 

nufotsf ;+:yfx¿;Fu k|fljlws tyf ljQLo 
;xof]usf nflu ;xsfo{ ub}{ cfPsf] 5 .

o;}u/L d'n'sleqsf ljleGg cf}Bf]lus Pj+ Joj;flos 
k|lti7fgx? h:t}M g]kfn pBf]u jfl0fHo dxf;+3, g]kfn 
pBf]u kl/;+3, g]kfn hd{g pBf]u jfl0fHo ;+3, 
g]kfn–o'P;P RoDa/ ckm sd;{ P08 O08i6«L 
nufotsf ;+3 ;+:yfx?;Fu ;d]t a}+sn] glhssf] 
;DaGw /flv d'n'sleq lgdf{0f ug{ ;lsg] cf}Bf]lus 
kfs{, ljz]if cfly{s If]q, sd nfutsf] PsLs[t cfjf; 
cfof]hgf nufotsf k"jf{wf/x? ;fj{hlgs lghL 
;fem]bf/Ldf lgdf{0f ug{ gLltdf k}/jL / nufgL ;+/rgf 
tof/ ug]{ ;DaGwL sfo{x? cufl8 a9fO{Psf] 5 . 

cfufdL lbgdf o:tf /fli6«o tyf cGt/f{li6«o ;fem]bf/L, 
;xsfo{ / ;dGjosf sfo{nfO{ yk lj:tf/ Pj+ ;'b[9 ub}{ 
k"jf{wf/ ljsf;, nufgL k|j4{g tyf lbuf] cfly{s 
ljsf;df a}+ssf] of]ubfgnfO{ yk k|efjsf/L agfpg] 
gLlt a}+sn] cjnDag u/]sf] 5 .

$_   sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGw
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;dLIff cjlwdf ;~rfns ;ldltdf lgDgadf]lhd % 
k6s x]/km]/ ePsf] 5 M

%_   ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] 
     sf/0f

s_  a} +ssf] ;ftf} F jflif {s ;fwf/0f ;efaf6 
;j{;fwf/0f z]o/wgL ;d"x cGt{ut k|ltlglwTj 
ug]{ u/L lgjf{lrt ;~rfns >L nLdf clwsf/L 
cfrfo{n] cfkm\gf] JolQmut sf/0f b]vfO{ ldlt 
@)*@÷!@÷)# ut] lbg'ePsf] /fhLgfdf ;f]xL 
lbg a;]sf] a}+ssf]] !&*cf}+ ;~rfns ;ldltsf] 
a}+7saf6 :jLs[t  ePsf] / >L nLdf clwsf/L 
cfrfo{sf] /fhLgfdf :jLs[t eP kZrft\ l/Qm 
/x]sf] ;~rfns kbdf ;f]xL a}7sn] ;f]xL 
;d"xaf6 >L clgtf /fodfemLnfO{ lgo'Qm u/]sf] .

v_  ;+:yfks z]o/wgL >L Unf]an cfOPdO{ a}+s 
lnld6]8af6 ;~rfns ;ldltdf k|ltlglwTj 
ub}{ cfpg' ePsf ;~rfns >L ;'dg kf]v/]nsf] 
:yfgdf ;f] a}+ssf k|d'v sfo{sf/L clws[t >L 
;'/]Gb| /fh /]UdLnfO{ dgf]gog u/L k7fO{Psf] -pQm 
a}+ssf]  ldlt @)*#÷)@÷!! sf] kq cg';f/_ 
;~rfns ;ldltsf] ldlt @)*#÷)@÷!# ut] 
a;]sf] !*#cf}+ a}7saf6 >L ;'/]Gb| /fh /]UdLnfO{ 
kbjfxfnL u/fO { ;f ]xL ldltaf6 jxf Fn] 
;~rfnssf] lhDd]jf/L ;DxfNg' ePsf] .

u_  ;+:yfks z]o/wgL >L ljzfn u'k| lnld6]8af6 
;~rfns ;ldltdf k|ltlglwTj ub}{ cfpg' 
ePsf cWoIf÷;~rfns >L cg'h cu|jfnn] 
cfkm\gf] sfo{ Jo:ttfsf sf/0f lbg'ePsf] 
/fhLgfdf a}+ssf] ldlt @)*#÷)@÷@& df 
a;]sf]] !*%cf}+ ;~rfns ;ldltsf] a}7saf6 
:jLs[t eO{ jxfFsf] :yfgdf >L ljzfn u'k| 
lnld6]8sf] ldlt @)*#÷)@÷@^ sf] kq 
dfkm{t dgf]gog u/LPsf >L lbks s'df/ 
cu|jfnnfO{ ;f]xL a}7saf6 ;~rfnssf] ?kdf 
kbjfxfnL u/fO { ;f ]xL ldltaf6 jxf Fn] 
;~rfnssf] lhDd]jf/L ;DxfNg' ePsf] . 

3_  ;+:yfks z]o/wgL tkm{ g]kfn ;/sf/, cy{ 
dGqfnosf] k|ltlglwTj ub} { /xg' ePsf 
;~rfns >L cd[t nD;fnsf] :yfgdf >L 
dx]z cfrfo{ -;x–;lrj, ljQLo If ]q 
Joj:yfkg tyf ;+:yfg ;dGjo dxfzfvf_ 
nfO{ dgf]gog u/L k7fO{Psf] cy{ dGqfnosf] 
ldlt @)*#÷)@÷@& sf] kq cg';f/ 
;~rfns ;ldltsf] ldlt @)*#÷)#÷!& df 
a;]sf] !*&cf}+ a}7saf6 >L dx]z cfrfo{nfO{ 
kbjfxfnL u/fO { ;f ]xL ldltaf6 jxf Fn] 
;~rfnssf] lhDd]jf/L ;DxfNg' ePsf] .

ª_  a}+ssf] ;~rfns ;ldltdf cWoIf /xg' ePsf 
>L cg'h cu|jfnsf] /fhLgfdf kZrft\ ldlt 
@)*#÷)@÷@* df a;]sf] !*^cf}+ ;~rfns 
;ldltsf] a}7saf6 >L dx]z k|;fb bxfn 
;j{;Ddt\ cWoIfsf] ?kdf rog x'g' eO{ ;f]xL 
ldltaf6 jxfFn] cWoIfsf] lhDd]jf/L ;DxfNg' 
ePsf] .  

ljBdfg P]gdf ePsf] Joj:yf adf]lhd ;~rfns 
;ldltsf] a}7s lgoldt ?kdf a:g] u/]sf] 5 . ;dLIff 
cjlw cyf{t cf=j= @)*@÷*# df s'n @) j6f a}7s 
;DkGg ePsf 5g\ .

^_   ;~rfns ;ldltsf] a}7s

cf=j= @)*@÷*# df d'n's leq ePsf 36gfj|md 
h:t}M h]ghL cfGbf]ng / k|ltlgwL ;ef r'gfjn] ;du| 
cfly{s tyf ljQLo If]qdf kf/]sf] k|efjaf6 o; a}+ssf] 
Joj;flos ultljlwnfO{ klg ;f/e't ?kdf k|efj 
kf¥of] . d'ntM ahf/df Aofhb/sf] lg/Gt/ lu/fj6sf 
afjh'b k"jf{wf/ If]qdf bL3{sfnLg shf{ dfu / gofF 
cfof]hgf sfof{Gjogsf] ult sdhf]/ eO{ a}+ssf] 
Joj;fo lj:tf/ tyf ljQLo sfo{;Dkfbgdf k|ToIf tyf 
k/f]If k|efj kf/]sf] 5 . ljz]ifu/L a}+ssf] pknAw 
;|f]tnfO{ ck]lIft ¿kdf shf{ k|jfxdf kl/rfng u/L 
nufgLsf] k|ltkmnnfO{ ck]lIft ?kdf a9f]Q/L ug{ 
g;lsPsf] sf/0fn] a}+ssf] ;du| ljQLo ;'rfÍx? j[l4 
ug{ d'Vo r'gf}tL /x]sf] lyof] . ;dLIff cjlwdf 
nufgLsf] k|ltkmn lj:tf/ ug]{ nufot a}+sn] cg'ej 
u/]sf] d'Vo r'gf}tLx? ;lxt a}+ssf] nflu cfufdL lbgdf 
;d]t plQs} ;fGb{les x'g] ljifox? lgDgfg';f/ pNn]v 
ul/Psf] 5 M

&_   sf/f]af/nfO{ c;/ kfg]{ d'Vo ljifox¿

cf=j= @)*@÷*# df lgIf]k, ;/sf/L C0fkq tyf cGo 
ljQLo ;fwgsf] Aofhb/ qmdzM 36\b} uPsf] cj:yfdf 
kl5Nnf cjlwdf ;ª\sng u/]sf] bL3{sfnLg 
;|f]tx¿af6 a}+s;Fu /x]sf] nufgL of]Uo ;|f]tnfO{ ck]lIft 
k|ltkmn lbg] u/L shf{df k|jfx ug{ ;do nfu]sf] 
cj:yfdf pQm /sdnfO{ cNksfnLg cjlwsf nflu 
6L–lan, cGt/a}+s nufgL tyf cGo sd k|ltkmn lbg] 
ljQLo ;fwgdf ;|f]t kl/rfng ubf{ ;|f]tsf] nfut / 
;f]sf] kl/rfngaf6 k|fKt k|ltkmndf C0ffTds ef/ 
(Negative Carry) sf] cj:yf l;h{gf eO{ Net 

Interest Margin tyf ;du| cfDbfgLdf k|lts"n 

k|efj k¥of] . o;sf] Joj:yfkg ug]{ ljifo a}+ssf] nflu 
d'Vo r'gf}tLsf] ?kdf ;dLIff cjlwdf /xL /Xof] . o:tf] 
r'gf}tLsf] plrt Joj:yfkg ug{ cufdL lbgx?df klg 
a}+sn] ;hstfsf ;fy kfOnf rfNg'kg]{ b]lvG5 . 

s_  Aofhb/df cfPsf] lg/Gt/ lu/fj6 tyf 
    ;|f]t–shf{ kl/rfngaLrsf] c;Gt'ng
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7"nf tyf bL3{sfnLg k"jf{wf/sf kl/of]hgfx?df dfq 
nufgL ug]{ o; a}+ssf] Joj;fo lj:tf/df gofF 
kl/of]hgfx?sf] tof/L, ljQLo Joj:yfkg -Financial 

Closure_, hUuf k|flKt, :jLs[lt tyf cg'dlt, 7]Ssf 

Joj:yfkg, lgdf{0f sfo{sf] k|ult tyf kl/of]hgfsf] 
Joj;flos ;~rfngdf x'g] l9nfO h:tf ljifox?n] 
lg/Gt/ c;/ ul//x]sf] l:ylt 5 .

v_  7"nf k"jf{wf/ cfof]hgfsf] sfof{Gjogdf l9nfO

k"jf{wf/ kl/of]hgfx¿sf] :jLs[lt tyf nfdf] lgdf{0f 
cjlw, pRr k'FhLut cfjZostf / lgofdsLo, 
k|fljlws tyf jftfj/0fLo kIf, cfof]hgf ;DkGg x'g 
nfUg] ;do tyf nfutdf j[l4, dfusf] cg'dfgdf x'g] 
sdL / ;f]af6 kl/of]hgfsf] shf{ r'Qmf e'Qmfg ug]{ 
Ifdtfdf cfpg] Xf; nufotsf ljifox?n] o; If]qdf 
x'g] nufgLsf] hf]lvdnfO{ cGo shf{sf] t'ngfdf ;b}j 
pRr /fVg] ub{5 . o;sf] cltl/Qm g]kfndf ljut s]xL 
jif{b]lv lgoldt ?kdf b]lvPsf] k|fs[lts k|sf]k / 
ljklQn] k"jf{wf/df x'g] nufgLnfO{ yk r'gf}tLk"0f{ 
agfpFb} nu]sf] 5 / eljiodf klg o:tf] l:ytL aGg] 
hf]lvd a9L g} 5 .

u_   k"jf{wf/ kl/of]hgfdf lglxt pRr tyf 
     bL3{sfnLg hf]lvd

d'n'ssf] k"jf{wf/ ljsf;df nufgLsf] cfjZostf 
cTolws /x]tfklg ;DefJotf tyf lj:t[t cWoog– 
ljZn]if0f ;DkGg ePsf nufgLof]Uo kl/of]hgfsf] 
kfOknfOg -Pipeline of Bankable Projects_ sf] 

;f/e't ?kdf sdL b]lvG5 . o;af6 a}+ssf] :jLs[t 
shf{ ;Ldf / k|jfxdf k|ToIf k|efj / c;/ kl//xg] 
b]lvPsf] 5 .

3_  shf{ dfu tyf Joj;fo lj:tf/df b]lvPsf] 
    r'gf}tL

sd nfut / l:y/ k|s[ltsf bL3{sflng ;|f]t h'6fpb} 
To:tf] ;|f]tnfO{ nfutsf] b/eGbf pRr k|ltkmn lbg] 
nufgLsf If]qx?df 5f]6f] ;dod} kl/rfng u/L a}+ssf] 
;DklQ / bfloTj ldnfg ub}{ n}hfg] ljifo lgk|mf h:tf] 
k|s[ltsf a}+ssf] nflu ;b}j ;fGble{s x'G5 h'g Ps 
r'gf}tLsf] ?kdf xfd|f] ;fd' 5 .

ª_   a}+ssf] ;DklQ / bfloTj Joj:yfkgdf r'gf}tL

/fli6«o cfly{s j[l4, df}l›s tyf ljQLo gLlt, ;/sf/L 
k'FhLut vr{, s/ tyf lgofdsLo Joj:yf, k"jf{wf/ 
If]qdf k|bfg ul/g] ;x'lnot tyf nufgL;DaGwL gLltut 
kl/jt{gn] a}+ssf] Joj;fodf k|ToIf k|efj kfb{5 . 
ljz]ifu/L ;/sf/L k' FhLut vr{ tyf ljsf; 

r_  ;dli6ut cfly{s tyf gLltut jftfj/0f

cfof]hgfsf] sfof{Gjog ck]lIft ultdf cufl8 ga9\bf 
xfd|f] h:tf] k|s[ltsf a}+ssf] Joj;fodf k|ToIf k|efj 
kg]{ ub{5 . 

/fli6«o cfly{s j[l4, df}l›s tyf ljQLo gLlt, ;/sf/L 
k'FhLut vr{, s/ tyf lgofdsLo Joj:yf, k"jf{wf/ 
If]qdf k|bfg ul/g] ;x'lnot tyf nufgL;DaGwL gLltut 
kl/jt{gn] a}+ssf] Joj;fodf k|ToIf k|efj kfb{5 . 
ljz]ifu/L ;/sf/L k'FhLut vr{ tyf ljsf; 

r_  ;dli6ut cfly{s tyf gLltut jftfj/0f

ljZj cy{tGqdf b]lvg] dGbL, Jofkfl/s tgfj, 
e"–/fhgLlts åGå, cGt/f{li6«o Aofhb/ tyf j:t' tyf 
pmhf{sf] d"Nodf x'g] ptf/r9fjsf] k|efj g]kfnsf] 
cfoft, ljb]zL d'›f k|jfx, ljk|]if0f, nufgL tyf ;du| 
cfly{s ultljlwdf kg{] g} x'Fbf oL ljifox?n] k"jf{wf/ 
kl/of]hgfx?sf] nfut j[l4 ug]{ / ljb]zL ljQ ahf/af6 
;+sng ul/g] ;|f]tsf] nfut a9fpg] h:tf ;jfnn] 
kl/of]hgfx?sf] ljQLo ;DefJotfdf k|ToIf c;/ kfg{] 
ub{5 .

5_  e"–/fhgLlts tyf cGt/f{li6«o cfly{s 
    clglZrttf

cGt/f{li6«o ;kmn cEof;x?nfO{ x]bf{ :jMk'FhL 
afx]ssf ljlzli6s[t pks/0fx? (Debt Fund, InvIT, 

AIF, Thematic Bond, Green Bond etc.) 

k'FhLahf/df kof{Kt dfqfdf pknAw eO{ j}slNks 
ljQsf] cjwf/0ffaf6 pNn]Vo nufgL k"jf{wf/ 
kl/of]hgfx?df kl/rfng u/]sf] b]lvG5 . g]kfn leq 
o; k|s[ltsf pks/0fx? k|rngdf g/x]sf] tyf 
k' FhLahf/af6 ;|f ]t h'6fpg] dxTjk"0f{ pks/0f 
;fj{hlgs z]o/ lgisfzg (IPO) sf] :jLs[tLdf nfdf] 

;do nfUg] u/]sf] ljifon] k"jf{wf/ kl/of]hgfsf] nfut 
tyf Joj:yfkgdf yk r'gf}tL ;[hgf u/]sf] 5 .  

h_   k'“hL ahf/ tyf j}slNks ljQsf 
     pks/0fx?sf] cefj

;fj{hlgs–lghL ;fem]bf/L -PPP_ df cfwfl/t 7"nf 

tyf ¿kfGt/0fsf/L k"jf{wf/ cfof]hgf ljsf;sf nflu 
cfof]hgf 5gf}6, hf]lvd afF8kmfF8, ;/sf/L ;dGjo / 
;xof]u tyf sfof{Gjogsf] :ki6 ;+/rgf ;lxt Plss[t 
vfsfsf ]  cefjdf  o; cjwf /0 f fd f  go f F 
kl/of]hgfx?sf] klxrfg tyf nufgL Joj:yfkg 
xfnsf] cj:yfdf k|fo Go"g /x]sf] sf/0fn] a}+ssf] 
/0fgLlts p2]Zo dWo] Ps ;fj{hlgs lghL ;fem]bf/Ldf 
nufgL lj:tf/ ug]{ ljifodf ck]lIft k|ult ug{ 
g;lsPsf] l:ytL xfd|f] ;fd' 5 .

em_  ;fj{hlgs–lghL ;fem]bf/L -PPP_ df 
     cfwfl/t kl/of]hgfx?sf] ljsf; ;DaGwL 
     ;+:yfut r'gf}tL
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k"jf{wf/ kl/of]hgfdf lglxt k|fljlws, ljQLo, 
jftfj/0fLo, sfg'gL tyf ahf/ hf]lvdsf] ;dod} 
klxrfg, d"NofÍg / Go"gLs/0f ug{ bIf hgzlQm tyf 
k|efjsf/L hf]lvd Joj:yfkg k|0ffnL cfjZos x'G5 . 
cfof]hgf tyf k|j4{ssf] gub k|jfx, nfut j[l4, 
lgdf{0f k|ult tyf ahf/ hf]lvdsf] k|efjsf/L d"NofÍg 
ug{ g;Sbf eljiodf shf{sf] u'0f:t/df k|lts"n k|efj 
kg{ ;Sg] ePsfn] hf]lvd Joj:yfkg ug]{ Ifdtfdf 
lgoldt clej[l4 ug]{ ljifo a}+ssf] nflu ;b}j 
dxTjk"0f{ 5 .

`_   shf{ hf]lvd d"Nof°g tyf hf]lvd 
     Joj:yfkgsf] Ifdtfdf lg/Gt/ clej[l4

Artificial Intell igence (AI),  Machine 

Learning, Blockchain Technology tyf 

Quantum Computing nufotsf gofF k|ljlwsf] 

tLj| ljsf;n] a}+lsË If]qdf gofF cj;/ ;[hgf u/]sf] 
5 . o;sf] ;fy} cfof]hgf Joj:yfkg tyf ;~rfng, 
;fOa/ ;'/Iff, 8]6f ;+/If0f tyf k|ljlw cg's"ng 
;DaGwL hf]lvd klg a9\b} uPsf] ;Gb{edf xfd|f] nflu 
klg k|ljlw dfkm{t x'g ;Sg] ;~rfng hf]lvdsf] 
lgoldt Joj:yfkg ug{ a}+s leqsf] k|ljlwut 
k"jf{wf/df lgoldt ;'b[l9s/0f ub}{ hfg] ljifo klg lgs} 
68sf/f] aGb} uPsf] kfOG5 .

6_   k|ljlwut kl/jt{g tyf ;fOa/ hf]lvd

g]kfndf af9L, klx/f], e"sDk, lxdklx/f] tyf cGo 
k|fs[lts k|sf]ksf] hf]lvd lg/Gt/ pRr b]lvPsf] 
;Gb{edf a} +sn] nufgL u/]sf]÷ug] { k"jf{wf/sf 
kl/of]hgfx¿df Climate tyf Disaster Risk af6 

x'g] k|lts"n k|efjx?nfO{ Go"lgs/0f ug]{ Pj+ pTyfgzLn 
(Resilient) pkfox?sf] klxrfg / ;f]sf] lgoldt 

cg';/0f ug]{÷u/fpg] ljifo yk r'gf}tLsf] ?kdf 
b]lvPsf] 5 .

7_   jftfj/0fLo tyf hnjfo'hGo hf]lvd

cf=j= @)*@÷*# sf] n]vfk/LIf0f k|ltj]bgdf ;fdfGo 
s}lkmot afx]s cGo pNn]Vo s}lkmotx? gePsf] tyf 
k|ltj]bgdf cf}+NofO{+Psf ;fdfGo s}lkmotx? ;'wf/sf] 
nflu cfjZos kxn e};s]sf] l:ylt 5 .

*_   n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]Vo
     eP ;f] pk/ ePsf / ;~rfns ;ldltsf] 
     k|lts[of

cf=j= @)*@÷*# sf] ljQLo ljj/0f cg';f/ pQm 
cfly {s jif {sf ]  cGTo;Ddsf ] ; + lrt d 'gfkmf 
dWo ]  ljt/0 fo f ] U o  d ' g fk m fa f6  r 'Q m f  k ' Fh L 

(_   nfef+z af“8kmf“8 ug{ l;kmfl/; ul/Psf] /sd

?=@!,^),)),)),)))÷– -PSsfO{; ca{ ;f¶L s/f]8 
?k}ofF_ sf] %=@^#@ k|ltzt -kfFr bzdnj b'O{ 5 tLg 
b'O{ k|ltzt_ n] x'g cfpg] /sd ?=!,!#,^*,%!,@))÷– 
-Ps ca{ t]x| s/f]8 c7;¶L nfv PsfpGg xhf/ b'O{ 
;o ?k}ofF_ gub nfef+z -nfef+z s/ k|of]hg ;d]t_ 
ljt/0f ug{ l;kmfl/; ul/Psf] 5 .

a}+sn] xfn;Dd s'g} z]o/ hkmt u/]sf] 5}g .

!)_  z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ 
     ;+Vof, To:tf] z]o/sf] c+lst d"No, To:tf]
     z]o/ hkmt x'g'eGbf cufj} ;f] afkt a}+sn] 
    k|fKt u/]sf] hDdf /sd / To:tf]  z]o/ 
     hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] 
    k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/
     afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f

o; a}+ssf] xfn;Dd s'g}klg ;xfos sDkgL /x]sf] 5}g .

!!_  ljut cfly{s jif{df a}+s / o;sf] ;xfos 
     sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s 
     jif{sf] cGtdf /x]sf] l:ytLsf] k'g/fjnf]sg

o; a}+ssf] xfn;Dd s'g} klg ;xfos sDkgL g/x]sf]n] 
;xfos sDkgLsf] s'g} sf/f]af/ g/x]sf] l:ylt 5 .

!@_  a}+s tyf a}+ssf] ;xfos sDkgLn] cfly{s 
   jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / 
     ;f] cjlwdf a}+ssf] sf/f]af/df cfPsf] s'g} 
     dxTjk"0f{ kl/jt{g

ljut cfly{s jif {df a} +ssf] s'g } cfwf/e"t 
z]o/wgLx?n] s'g} lsl;dsf] hfgsf/L u/fpg' ePsf] 
5}g .

!#_  ljut cfly{s jif{df a}+ssf] cfwf/e"t 
     z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] 
     hfgsf/L

o:tf] s'g} hfgsf/L a}+snfO{ k|fKt ePsf] 5}g .

!$_  ljut cfly{s jif{df sDkgLsf ;~rfns tyf 
     kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] 
     ljj/0f / a}+ssf] z]o/ sf/f]af/df lghx? 
     ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 
     sDkgLn] k|fKt u/]sf] hfgsf/L

o:tf] s'g} hfgsf/L a}+snfO{ k|fKt ePsf] 5}g .

!%_ ljut cfly{s jif{df a}+s;“u ;DalGwt 
   ;Demf}tfx?df s'g} ;~rfns tyf lghsf] 
     glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df 
     pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f
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a}+sn] xfn;Dd cfˆgf] z]o/ cfkm} vl/b u/]sf] 5}g .

!^_  a}+sn] cfgf] z]o/ cfkm}n] vl/b u/]sf] eP 
    To;/L cfgf] z]o/ vl/b ug'{sf] sf/0f, 
    To:tf] z]o/sf] ;+Vof / c+lst d"No tyf 
     To;/L z]o/ vl/b u/]afkt a}+sn] e'QmfgL 
     u/]sf] /sd

a}+lsË Joj;fodf x'g;Sg] d'Vo hf]lvdx?df shf{ 
hf]lvd, ;+rfng hf]lvd, t/ntf hf]lvd, ahf/ 
hf]lvd, Aofhb/ hf]lvd, ljb]zL ljlgdo hf]lvd 
nufotsf hf]lvdnfO{ lnO{G5 . o; a}+sn] klg o:tf 
hf]lvdx?sf] Go"lgs/0f Pj+ lgoGq0f ug{ cfGtl/s 
?kdf ljleGg ;+/rgfut OsfOx?sf] :yfkgf u/L 
cfGtl/s lgoGq0f k|0ffnLnfO{ Jojl:yt Pj+ k|efjsf/L 
agfpFb} nu]sf] 5 . a}+lsË If]qdf b]vfk/]sf ljleGg 
hf]lvd Go"lgs/0f ug{ tyf cfGtl/s lgoGq0fsf] 
k|0ffnL dfkm{t sfo{ ug{ æhf]lvd tyf cg'kfng ljefuÆ 
sf] ;+/rgfut Joj:yf u/L cfGtl/s lgoGq0f / hf]lvd 
Joj:yfkg tkm{ ljleGg gLltut Pj+ k|s[ofut 
Joj:yfx? nfu" ul/Psf]   5 .

;DklQ ;'l4s/0f / cft+sjfbL sfo{df ljQLo nufgL 
lgjf/0f ;DaGwdf ylkPsf] sfg"gL Joj:yf, Artificial 

Intelligence (AI) nufot ;"rgf k|ljlwn] o; 

ljifodf a9fPsf] kx'Fr / ;f]af6 pTkGg x'g] hf]lvd Pj+ 
;"rgf k|ljlwdf ePsf] gljgtd ljsf;n] a}+ssf] ;du| 
hf]lvd Joj:yfkg k|0ffnLnfO{ yk r'gf}tLk"0f{ agfPsf] 
5 . To;}u/L, a}+s tyf ljQLo ;+:yfdf lgijm[o shf{ / 
u}/a}+lsË ;DklQ a9\bf] qmddf /x]sf]n] ;du| a}+s tyf 
ljQLo ;+:yfx?sf] k'FhL sf]ifdf bjfj kg{ uO{ shf{ 
nufgL Ifdtf ;d]t k|efljt ePsf] 5 . o;}u/L ljutsf 
lbgx?df ljleGg sf/0fn] sfnf] ;"rLdf kg]{ C0fLx¿sf] 
;+Vof j[l4 x'Fb} uPsf] b]lvG5 . lo ljifox?n] shf{ 
nufgL :jLs[t ubf{ tyf ;f]sf] k|jfx ubf{ u|fxs ;DaGwL 
ug'{kg]{ hf]lvd d'Nof+sgsf] ljifonfO{ yk k]lrnf] 
agfPsf] 5 . ;fy} kl/jlt{t kl/l:ytLdf a}+ssf] hf]lvd 
d'Nof+sg Pj+ Joj:yfkgsf] k|0ffnLnfO{ pRr 
k|fyldstfdf /fvL ;DalGwt ;a}nfO{ lhDd]jf/ x'g]u/L 
sfo{ ug]{ u/fpg] Joj:yf ldnfO{Psf] 5 . 

a}+ssf] n]vfk/LIf0f k|s[ofsf] d"NofÍg, cfGtl/s 
lgoGq0f k|0ffnLsf] d"NofÍg, cfly{s k|ltj]bg / 
cfly{s ljj/0f ;Dk|]if0fsf] ;'kl/j]If0f u/L a}+ssf] 
cfly{s ljj/0fx? ;xL tyf kof{Kt ?kdf /x]sf] / a}+ssf 
;Dk"0f{ ljefux?n] cfGtl/s k|s[of, gLlt lgodx?sf] 
kl/kfngf u/]÷gu/]sf] ;Gb{e ;'lglZrt ug{ cfGtl/s 
n]vfkl/Ifssf] Joj:yf ul/Psf] 5 . ljutdf h:t} 
;dLIff cjlwdf klg a}+ssf] cfGtl/s n]vfk/LIf0f 
Outsourcing ljlw dfkm{t :jtGq n]vfkl/Ifsaf6 

!&_  cfGtl/s lgoGq0f k|0ffnL

;DkGg u/fO{Psf] 5 . o;}u/L shf{ nufgL, ;DklQ tyf 
bfloTj Joj:yfkg, ljb]zL ljlgdo, t/ntf tyf Aofh 
lgwf{/0f h:tf ahf/ hf]lvdsf ljifox?sf af/]df 
lgoldt 5nkmn u/L ;f] ;DaGwdf cfjZos lg0f{o lng] 
jf pkNnf] clwsf/L ;dIf l;kmfl/; ug]{ u/L k|d'v 
sfo{sf/L clws[tsf] ;+of]hsTjdf Joj:yfkg ;ldlt, 
shf{ ;ldlt, ;DklQ tyf bfloTj ;ldltx? u7g u/L 
sfof{Gjogdf NofOPsf] 5 .

ljz]ifu/L, a}+sn] shf{ k|jfx ubf{ kl/of]hgfsf] k|s[lt, 
C0fLsf] Jofj;flos 1fg, ;Lk, cg'ej tyf Ifdtf 
nufotsf kIfx¿sf] lj:t[t ljZn]if0fnfO{ pRr 
k|fyldstf lbFb} ;f]xL cg'?ksf] cfGtl/s d'NofÍg 
ljlwx? cjnDag u/]sf] x'gfn] a}+sn] nufgL u/]sf] 
k|foh;f] kl/of]hgfx? ck]lIft cjlwdf g} lgdf{0f 
;DkGg ub}{ ;~rfngdf cfpg] u/]sf] kfOG5 . ;fy} 
Joj;fo ;~rfngsf qmddf pTkGg x'g ;Sg] ;Defljt 
hf]lvdx¿sf] klxrfg, d"NofÍg tyf Go"gLs/0fsf 
nflu k|rlnt pQd cEof;x¿ cjnDag u/L 
hf]lvddf cfwfl/t cg'udg tyf d"NofÍg k|0ffnLsf] 
ljsf; / qmlds ¿kdf ;'b[9Ls/0f ub}{ nluPsf] 5 . 
k|ljlwsf] clwstd pkof]u tyf sd{rf/Lx¿sf] 1fg, 
;Lk / Ifdtf ljsf;dfkm{t hf]lvdsf] ;dod} klxrfg 
ug]{ / lgoldt k|efjsf/L cg'udg tyf b]lvPsf 
hf]lvdx?sf] plrt Joj:yfkgsf nflu cfjZos yk 
Joj:yfx? ldnfpb} nluPsf] 5 .

a}+sn] cfGtl/s lgoGq0f k|0ffnLnfO{ ;jlns/0f ug{ 
cfly{s k|zf;g ljlgodfjnL, sd{rf/L ;]jf 
ljlgodfjnL tyf cGo cfjZos kg]{ ;Dk"0f{ gLlt Pj+ 
sfo{ljlwx? nfu' u/]sf] 5 . To;}u/L a}+sn] nufgL 
u/]sf] kl/of]hgfx?sf] lgoldt cg'udgnfO{ k|efjsf/L 
agfpg lj1x?nfO{ ;d]t ;dfj]z u/fO{ cg'udg ug]{ 
u/fpg], ;"rgf k|ljlw k"jf{wf/sf] cl86 u/fpg] h:tf 
sfo{x?n] a}+ssf] cfGtl/s lgoGq0f k|0ffnLnfO{ yk 
k|efjsf/L agfPsf] dx;'; ul/Psf] 5 .

a}+ssf] cfGtl/s lgoGq0f k|0ffnLnfO{ yk ;'b[9 tyf 
k|efjsf/L agfpg PsLs[t lgb]{zg tyf ;+:yfut 
;'zf;g ;DaGwL k|rlnt Joj:yf cg'¿k u}/–sfo{sf/L 
;~rfnsx¿sf] ;+of]hsTjdf ul7t rf/j6f ;~rfns 
:t/Lo ;ldltx¿ cf–cfˆgf] sfo{If]q, lhDd]jf/L tyf 
clwsf/ cg';f/sf] lhDd]jf/L ;lqmo ¿kdf lgjf{x ug]{ 
u/]sf] 5 . oL ;ldltx¿n] a}+ssf] hf]lvd Joj:yfkg, 
cfGtl/s lgoGq0f, ;'zf;g tyf ;DalGwt ljifox¿sf] 
lgoldt ;dLIff, cg'udg tyf cfjZos lgb]{zg k|bfg 
ub}{ a}+ssf] ;du| cfGtl/s lgoGq0f k|0ffnLnfO{ yk 
k|efjsf/L agfpg dxTjk"0f{ e"ldsf lgjf{x ub}{ cfPsf] 
5 .

;~rfns :t/Lo To:tf ;ldltx?sf] sfd, st{Jo, 
clwsf/ / ;+/rgf lgDgadf]lhd /x]sf] 5 M

cf}F*  jflif{s k|ltj]bg @)*@÷*# @)



hf]lvd Joj:yfkg ;ldltM o; ;ldltn] a}+ssf] 
Jofj;flos ultljlwdf lglxt hf]lvdsf] :t/, 
hf]lvd axg Ifdtf, hf]lvd Joj:yfkgsf] nflu 
ljsf; ul/Psf] /0fgLlt, gLltut Joj:yf / 
dfu{bz{gsf] lgoldt ?kdf k'g/fjnf]sg u/L ;f]sf] 
kof{Kttfsf ;DaGwdf ;~rfns ;ldltdf lgoldt 
?kdf ;'emfj k]z ug]{ u/]sf] 5 . To:t} hf]lvd tyf 
cg'kfngf ;DaGwL k|ltj]bgx? lgoldt ?kdf tof/ 
eO{ ;dod} ;DalGwt lgsfodf k]z eP gePsf] 
ljifox?sf] cg'udg ug]{ / tL k|ltj]bgx?df pNn]v 
ePsf hf]lvd ;DaGwL ljj/0fx?sf] cf+sng, 
d"NofÍg, lgoGq0f tyf cg'udg s] s;/L eO/x]sf] 
5 ;f] ;DaGwdf 5nkmn ug]{ / ;~rfns ;ldltdf 
/fo ;lxt ;'emfj k]z ug]{ u/]sf] 5 . o;}u/L a}+s 
leq sfof {Gojogdf NofO {Psf gLlt tyf 
sfo{ljlwx?nfO{ ;do ;fk]If Pj+ lgodgsf/L 
lgsfox?af6 ;do ;dodf ePsf] ;+zf]wg ;d]t 
;dfj]z u/L cBfjlws eP gePsf] ljifox? 
;d]tnfO{ lgoldt ?kdf ;ldltn] ;dLIff ug]{ u/]sf] 
5 . 

shf{ nufotsf cGo ljifox?sf] hf]lvd 
Joj:yfkgsf nflu g]kfn /fi6« a}+saf6 hf/L 
ul/Psf lgb]{zg÷dfu{lgb]{zg, ;+:yfn] lgwf{/0f 
u/]sf cfGtl/s ;Ldf, pko'Qm k|rng cg'?k 
cfjZos gLlt Pjd\ ;+/rgf ljsf; ug{sf nflu 
o; ;ldltn] lgoldt ?kdf 5nkmn u/L ;~rfns 
;ldltnfO{ ;'emfj lbg] u/]sf] 5 . 

cf=j= @)*@÷*# sf] c;f/ d;fGtdf hf]lvd 
Joj:yfkg ;ldltdf /xg' ePsf ;b:ox?sf] 
gfdfjnL b]xfo adf]lhd /x]sf] 5 M

;~rfns >L ;'/]Gb| /fh /]UdL
;~rfns >L lbks s'df/ cu|jfn
;~rfns >L ljzfn pk|]tL
;xfos k|d'v sfo{sf/L clws[t 
-k|d'v, ;|f]t tyf ;~rfng Joj:yfkg_

k|d'v hf]lvd tyf cg'kfng 
clws[t 

;+of]hs
;b:o
;b:o
;b:o

 ;b:o–;lrj

cfly{s jif{ @)*@÷*# df hf]lvd Joj:yfkg 
;ldltsf] hDdf ̂  j6f a}7s a;]sf] 5 .  

n]vfk/LIf0f ;ldltM a}+ssf] cfGtl/s lgoGq0f 
k|0ffnLnfO{ dha't kfg{ ;+:yfsf] ;du| ljQLo 
cj:yf, cfGtl/s lgoGq0f, n]vfk/LIf0f of]hgf / 
cfGtl/s tyf afXo n]vfk/LIf0f nufot g]kfn 
/fi6« a}+saf6 x'g] cg'udgx?df cf}+NofOPsf 
ljifox?df cfjlws ?kdf ;dLIff u/L ;f]sf] 
;'wf/sf nflu ug' {kg] { sfo{x? ;dod} ;'? 
ul/P÷gul/Psf ]  /  s } lk motx?sf ]  ; 'wf/ 

eP÷gePsf] ljifox?nfO{ lgoldt ;dLIff u/L 
Joj:yfkgnfO { cfjZos lgb ] {zg lbg ] / 
sfof{Gjogsf] clGtd cj:yf ;DaGwL hfgsf/L 
tyf cfGtl/s lgoGq0f k|0ffnLdf ug'{kg]{ ;'emfjx? 
;d]l6 ;~rfns ;ldltdf lgoldt k]z ug]{ u/]sf] 
5 . a}+ssf] jflif{s ljQLo ljj/0fnfO{ ;xL / oyfy{ 
agfpg Joj:yfkgnfO{ cfjZos lgb]{zg tyf 
;xof]u ub}{ d'ntM cfGtl/s lgoGq0f k|0ffnLnfO{ 
;jnLs/0f ug]{ ljifodf s]Gb|Lt eO{ n]vfkl/If0f 
;ldltn] cfkm\gf] lhDd]jf/L lgjf{x ug]{ u/]sf] 5 .

cf=j= @)*@÷*# sf ]  c;f/ d;fGtdf 
n]vfk/LIf0f ;ldltdf /xg' ePsf ;b:ox?sf] 
gfdfjnL b]xfo adf]lhd /x]sf] 5 M 

;~rfns >L ljzfn pk|]tL
;~rfns >L lbks s'df/ cu|jfn
OGrfh{ -In-Charge_ 

cfGtl/s n]vfk/LIf0f

;+of]hs
;b:o

;b:o–;lrj

cfly{s jif{ @)*@÷*# df n]vfk/LIf0f ;ldltsf] 
hDdf % j6f a}7s a;]sf] 5 .

sd{rf/L ;]jf ;'ljwf ;ldltM a}+ssf ;Dk"0f{ 
sd{rf/Lx?sf] Ifdtf clej[l4, sfo{;Dkfbgdf 
a9f]Q/L Pj+ ;du| ljsf;sf ljifox?nfO{ s]Gb|df 
/flv a:t'lgi7 sfo{ ;Dkfbg d'Nof+sg x'g] u/]sf] 
gLlt tyf sfo{ljlw th{'df ug{ l;kmfl/; ug]{, 
hgzlQm Joj:Yffkg ;DaGwL cfjZos lg0f{o Pj+ 
l;kmfl/; ug]{ nufot g]kfn /fi6« a}+saf6 x'g] 
;'kl/j]If0f / n]vfk/LIf0fsf bf}/fg dfgj ;+zfwg 
;DaGwL cf}+NofPsf s}lkmotx?nfO{ ;'wf/ ug{ 
Joj:yfkgnfO{ lgb]{zg lbg] / ;~rfns ;ldltdf 
dfgj ;+zfwg ;DaGwL ljifox?df /fo ;'emfj lbg] 
h:tf sfo{x? o; ;ldlt dfkm{t  ug]{÷u/fpg] 
u/fPsf] 5 . 

cf=j= @)*@÷*# sf] c;f/ d;fGtdf sd{rf/L 
;]jf ;'ljwf ;ldltdf /xg' ePsf ;b:ox?sf] 
gfdfjnL b]xfo adf]lhd /x]sf] 5 M

;~rfns 8f= >L dlgif yfkf
;~rfns >L clgtf /fodfemL
k|d'v sfo{sf/L clws[t
;xfos k|d'v sfo{sf/L clws[t
-k|d'v, ;|f]t tyf ;~rfng Joj:yfkg_

hgzlQm tyf k|zf;g ljefu 
k|d'v

;+of]hs
;b:o
;b:o
;b:o

;b:o–;lrj

cfly{s jif{ @)*@÷*# df sd{rf/L ;]jf ;'ljwf 
;ldltsf] hDdf @ j6f a}7s a;]sf] 5 . 
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;DklQ z'l4s/0f lgjf/0f ;DaGwL ;ldltM 
a}+ssf] sf/f]af/ ;+rfngsf bf}/fg x'g;Sg] ;DklQ 
z'4Ls/0f, cft+sjfbL lqmofsnfkdf ljQLo 
nufgL tyf e|i6frf/ ;DaGwL hf]lvd klxrfg tyf 
lgoGq0f ug{ cfjZos x'g] ] gLlt÷ lgod÷ 
dfu{bz{gx? th'{df eO{ ;do d} nfu' eP÷gePsf] 
ljifo olsg ug]{ / a}+s leq o; ljifo;Fu ;DalGwt 
k|fljlws k"jf{wf/ Pj+ sd{rf/Lsf] Ifdtfdf 
cfjZos clej[l4 ug]{ ljifodf ljz]iftM s]Gb|Lt 
eO{ o; ;ldltn] Joj:yfkgnfO{ cfjZos lgb]{zg 
lbg] Pj+ ;~rfns ;ldltdf /fo ;'emfjx? k]z ug]{ 
u/]sf] 5 .

cf=j= @)*@÷*# sf] c;f/ d;fGtdf ;DklQ 
z'l4s/0f lgjf/0f ;DaGwL ;ldltdf /xg' ePsf 
;b:ox?sf] gfdfjnL b]xfo adf]lhd /x]sf] 5 M

;~rfns >L dx]z cfrfo{
;~rfns 8f=>L dlgif yfkf
;~rfns >L clgtf /fodfemL
k|d'v hf]lvd tyf cg'kfng 
clws[t 

;+of]hs
;b:o
;b:o

;b:o–;lrj

cfly{s jif{ @)*@÷*# df ;DklQ z'l4s/0f 
lgjf/0f ;DaGwL ;ldltsf] hDdf ! j6f a}7s 
a;]sf] 5 .  

o;sf cltl/Qm, a}+ssf] vr{ Joj:yfkg, vl/b 
k|lqmofdf ldtJooLtf tyf cGo tf]lsPsf 
Joj:yfksLo ljifodf cfjZos 5nkmn u/L 
lg0f{o lng Joj:yfksLo :t/df a}+ssf] cfly{s 
k|zf;g ljlgodfjnLsf] Joj:yf adf]lhd ul7t 
cfly{s lgb]{zg ;ldlt tyf vl/b ;ldltx¿n] 
cf–cfˆgf] sfo{If]qcg';f/ lhDd]jf/L lgjf{x ub}{ 
cfPsf 5g\ . a}+ssf] shf{ nufgL ;DaGwL 
ljifox?df cfjZos 5nkmn / l;kmfl/z ug{ k|d'v 
s f o { s f / L  c l ws [ ts f ]  ; + o f ] hs T jd f 
Joj:yfkg:t/Lo shf{ ;ldlt / ;du| a}+ssf] 
Joj;fo;Fu ;/f]sf/ /fVg] cGo ljifox?df 5nkmn 
Pj +  lg0f {o k |d 'v sfo {sf/L clws[tsf ] 
;+of]hsTjdf Joj:yfkg ;d'x (Management 

Committee) u7g u/L cfjZos sfo{x? ub}{ 

cfO{Psf] 5 .

cf=j= @)*@÷*# df gfkmf gf]S;fg lx;fasf] 
cg';"rL $=#^, $=#& / $=#* df pNn]lvt     
?=#),)%,(^,%)$÷– dWo] ?= !$,#),^%,*!)÷– 
Joj:yfkg÷sfof{no ;+rfng vr{ /x]sf] 5 .

!*_  ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] 
     ljj/0f

;dLIff cjlwdf a}+ssf] n]vfkl/If0f ;ldltn] d'Vo 
u/L lgDg ljifox?df cfkm\gf] sfo{ ;Dkfbg u/L 
cfjZostf cg';f/ ;~rfns ;ldltdf /fo ;'emfj k]z 
ug]{ u/]sf] 5 M

!(_  n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, 
     lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf 
     ;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/afxLsf] 
     ljj/0f / ;f];ldltn] s'g} ;'emfj lbPsf] 
     eP ;f]sf] ljj/0f

a}+ssf] cfGtl/s n]vfkl/Ifs Outsource 

ljlwaf6 lgo'Qm ug{ ;~rfns ;ldltdf l;kmfl/; 
ug]{ .

cfGtl/s n]vfkl/Ifsn] tof/ u/]sf] hf]lvddf 
cfwfl/t n]vfkl/If0f of]hgfdf 5nkmn u/L 
:jLs[t  ug]{ .

cfGtl/s n]vfk/LIfsaf6 q}dfl;s ?kdf ul/Psf] 
n]vfkl/If0f k|ltj]bg dfly 5nkmn u/L pQm  
k|ltj]bgdf cf}FNofOPsf a'Fbf÷s}lkmotx¿ pk/ 
;dLIff u/L ;'wf/fTds sbd rfNg Joj:yfkgnfO{ 
lgb]{zg lbg] . 

cfGtl/s tyf afx\o n]vfk/LIf0f / g]kfn /fi6« 
a}+saf6 ul/Psf] lg/LIf0f k|ltj]bgdf cf}FNofOPsf 
a'Fbf÷s}lkmotx¿sf] ;'wf/sf] cj:yf lgoldt 
?kdf ;dLIff u/L ;~rfns ;ldltnfO{ cfjZos 
/fo ;'emfj k|bfg ug]{ .

a}+ssf] q}dfl;s tyf jflif{s ljQLo ljj/0fx? 
dfly 5nkmn u/L Joj:yfkgnfO{ cfjZos 
lgb]{zg lbg] Pj+ ;~rfns ;ldltdf ;'emfj k]z 
ug]{ .

a}+ssf] ;du|| ljQLo cj:yf, cfGtl/s lgoGq0f 
k|0ffnLnfO{ alnof] agfpb} n}hfg cfjZos x'g] 
lgltut Pj+ ;+/rgfTut ljifox?df ;dLIff u/L 
cjnDag ug'{kg]{ ;'wf/sf ljifox? ;~rfns 
;ldltdf l;kmfl/z ug]{ . 

cf=j= @)*@÷*# sf] c;f/ d;fGtdf n]vfk/LIf0f 
;ldltdf /xg' ePsf ;b:ox?sf] gfdfjnL o; 
k|ltj]bgsf] cfGtl/s lgoGq0f k|0ffnL v08df pNn]v 
eP adf]lhd  /x]sf] 5 . ;fy} cfly{s jif{ @)*@÷*# df 
n]vfk/LIf0f ;ldltsf] hDdf % j6f a}7s a;]sf] / pQm 
a}7sx?sf] eQf jfkt hDdf ?= *$,)))÷– vr{ 
ePsf] 5 . 

afFsL g/x]sf] .

@)_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v,
   sDkgLsf cfwf/e"t z]o/wgL jf lghsf] 
     glhssf gft]bf/ jf lgh ;+nUg /xsf] kmd{, 
   sDkgL jf ;+u7Lt ;+:yfn] sDkgLnfO{ s'g} 
     /sd a'emfpg af“sL eP ;f] s'/f
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s_    cf=j= @)*@÷*# df ;~rfnsx?nfO{ e'Qmfg 
       ul/Psf] ljj/0fM

@!_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v 
  tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] 
     kfl/>lds, eQf tyf ;'ljwfsf] /sd

qm=;+=  /sd  ?=

! 15,30,000

 

@ 3,72,000

 hDdf  19,02,000

o;sf cltl/Qm a}+ssf] rf}Fyf] jflif{s ;fwf/0f ;efaf6 
:jLs[t eP adf]lhd ;~rfnsx?nfO{ ;+rf/÷oftfoft 
/ kqklqsf afkt k|lt ;~rfns dfl;s Psd'i7 ?= !) 
xhf/ k|bfg ul/g] ul/Psf] 5 .

v_   sfo{sf/L k|d'v tyf k|aGwsx?nfO{ e'Qmfg ul/Psf] 
      kfl/>lds, eQf tyf ;'ljwfsf] ljj/0f

qm=;+=  ljj/0f /sd  ?=

! 
@
#
$

66,00,000
5,50,000
32,91,129

16,431

 hDdf  1,04,57,560

dfly pNn]v eP afx]s k|d'v sfo{sf/L clws[tnfO{ 
k|rlnt Joj:yf adf]lhd sNof0fsf/L sf]ifaf6 
pknAw x'g] ;'ljwf Pj+ a}+ssf] :jLs[t lgodfg';f/ 
k|bfg ul/Psf] b'3{6gf tyf cf}ifwf]krf/ vr{sf] ladf 
lk|ldod a}+sn] Aoxf]b}{ cfPsf] 5 .

c_   k|d"v sfo{sf/L clws[tnfO{ cf=j= @)*@÷)*# df 
     k|bfg ul/Psf] tna, eQf, jf]g; tyf cGo ;'ljwfx? 

       b]xfo adf]lhd 5g\ .

cf_  ; xfos efO; k|]l;8]G6 tx / ;f] eGbf dflysf 
    sd{rf/Lx?nfO{ cf=j= @)*@÷)*# df k|bfg ul/Psf] 
      tna, eQf, af]g; tyf cGo ;"ljwfx? b]xfo adf]lhd 5g\ .

;xfos efO; k|]l;8]G6 tx / ;f] eGbf dflysf 
sd{rf/Lx?nfO{ tna, eQf, ;~ro sf]if ;d]t       
?=@,$&,)#,@^#÷– -sd{rf/L af]g; afx]s_ 
k|bfg ul/Psf] tyf a}+s lgod cg';f/ OGwg tyf 
df]jfO{n vr{ ;'ljwf k|bfg ul/Psf] 5 .

cGo eQf tyf ;'ljwfx? a}+ssf] sd{rf/L ;]jf 
ljlgodfjnL / cfly{s k|zf;g ljlgodfjnL Pj+ 

;~rfns ;ldltn] ;do ;dodf lg0{fo u/] 
adf]lhd k|bfg ug]{ ul/Psf] 5 . 

O_    s'n sd{rf/L vr{ M
cf=j= @)*@÷*# sf ]  s 'n sd {rf/ L  vr { 
?=@#,)*,$$,^)!÷– /x]sf] 5 . o; /sddf af]g; 
afktsf] ?=!%,&%,#),^($÷– ;d]t ;dfj]; ul/Psf] 
5 .

@@_   z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd
a}+sn] ljt/0f u/]sf] nfef+z /sd dWo] cf=j= 
@)*@÷*# sf] cGTo ;Dddf ?=&,(@,$),$^^=&( 
/sd z]o/wgLx?n] a'lemlng afFsL /x]sf] b]lvG5 .

@#_   bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] 
       s'/fsf] ljj/0f

cf=j= @)*@÷*# df a}+s ;+rfngsf] nflu cfjZos 
clkm; O{So'kd]G6, kmlg{r/ nufotsf ;fdfu|Lx? vl/b 
ul/Psf] afx]s a}+sn] sDkgL P]g, @)^# sf] bkmf !$! 
adf]lhdsf] cGo ;DklQ vl/b jf laqmL u/]sf] 5}g .

@$_   bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] 
       sf/f]af/sf] ljj/0f

;dLIff cjlwdf sDkgL P]g, @)^# sf] bkmf !&% 
adf]lhd ;Da4 sDkgLaLr sf/f]jf/ gePsf] .

@%_   sDkgL P]g tyf k|rlnt sfg"g adf]lhd ;~rfns 
     ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f 
      sDkgL P]g tyf k|rlnt sfg"g adf]lhd k|ltj]bgdf 
       v'nfpg' kg]{ s'/fx? ;DalGwt lzif{s÷v08 cGt{ut 
       k|ltj]bgdf v'nfOPsf] 5 .

n]vfk/ LI fs >L BRS Neupane & Co. , 

Chartered Accountants n] cf=j= @)*@÷*# 

sf] a}+ssf] n]vfk/LIf0f ;kmntfk"j{s ;DkGg u/]sf]df 
a}+s wGojfb JoQm ub{5 .

s_    n]vfk/LIfs

a}+sn] ;+:yfut ;'zf;gnfO{ ;b}j klxnf] k|fyldstfdf 
/fVb} ;Dk'0f{ ;/f]sf/jfnfx?sf] lxt / ;]jfu|fxLnfO{ 
lbOg] ;]jfsf] u'0f:t/ j[l¢ ug{ cfjZos b]v]sf] 
;+:yfut ;'zf;g ;DaGwL cEof; / ;+/rgfnfO{ d]n x'g] 
u/L cfˆgf] gLlt, lgod tyf ;+yfut Joj:yf sfod 
u/]sf] 5 . a}+ssf] ;+:yfut ;'zf;g ;+/rgf cGtu{t 
;~rfns ;ldltsf] lgikIf Pj+ kf/bzL{ sfo{ k|0ffnL, 
;~rfns ;ldltsf] x:tIf]kd'Qm b}lgs Joj:yfksLo 
sfdsf/jfxL tyf a}+ssf] sfo{ ;Dkfbg cem r':t / 
k|efjsf/L agfpg ;~rfns ;ldlt / o; cGtu{tsf 
pk–;ldltx? ;d]t s[oflzn /x]sf 5g\ . To:t} a}+ssf] 
;~rfns ;ldltdf /xg'ePsf ;~rfnsHo"x?, a}+ssf 

v_    ;+:yfut ;'zf;g

cf}F*  jflif{s k|ltj]bg @)*@÷*#@#

ljj/0f 

;~rfns ;ldltsf] a}7sdf 
pkl:yt eP jfkt ;~rfnsx?nfO{ 
pknAw u/fO{Psf] a}7s eQf  

;~rfns :tl/o cGo ;ldltsf] 
a}7sdf pkl:yt eP jfkt 
;~rfnsx?nfO{ pknAw 
u/fO{Psf] a}7s eQf

tna
rf8kj{ eQf
af]g;
;~rf/



sfo{sf/L txdf /xg' ePsf pRr clws[tx?, a}+ssf 
clws[tx? tyf cGo ;Dk'0f{ sd{rf/Lx? ;d]tnfO{ 
;+:yfut ;'zf;g ;DaGwdf ljleGg /fli6«o, cGt/f{li6«o 
lgsfox?n] cfof]hgf u/]sf ljleGg ;]ldgf/, uf]li7 
tyf tflndx?df ;xefuL u/fpFb} ;+:yfut ;'zf;gsf] 
cEof;nfO{ lg/Gt/ r':t agfpFb} nluPsf] 5 . ;dLIff 
cjlw ;Dd ;+:yfut ;'zf;g sdhf]/ ePs} sf/0fn] 
a}+sn] s'g} lsl;dsf] lgodsf/L Pj+ cGo k|s[ltsf] 
s}lkmot÷;hfox? Joxf]g{ gk/]sf] ljifon] klg a}+sdf 
ljBdfg /x]sf] ;+:yfut ;'zf;g ;DaGwL Joj:yf 
pko'Qm /x]sf] ;Gb{enfO{ k'li6 u5{ .

dfgj;|f]t ;+:yfsf sd{rf/L dfq geO{ ;+:yfsf] 
dfu{bz{s / ;kmntfsf k|d'v cfwf/ x'g\ . ;+:yfsf] 
/0fgLlt tyf p2]Zox?nfO{ Jojxf/df sfof{Gjog ug]{ 
dxTjk"0f{ lhDd]jf/L sd{rf/Ls} x'G5 . dfgj ;+;fwg 
Joj:yfkg ;DaGwL ;j{dfGo l;4fGtnfO{ dxTjk"0f{ 
kIfsf] ?kdf lnO{ a}+sdf sfo{/t sd{rf/Lx?sf] pT;fx, 
lhDd]jf/Laf]w / ;+:yfk|ltsf] ckgTjnfO{ lg/Gt/ sfod 
/fVg] u/Lsf] plrt ;]jf–;'ljwf tyf cGo Joj:yf nfu" 
ul/Psf] 5 . a}+sdf k"jf{wf/sf] If]qdf ljz]if ?rL / bvn 
/fVg] ;Ifd hgzlQmnfO{ cfsli{ft ug]{ tyf lghx?sf] 
lg/Gt/ j[QL ljsf;df ljz]if hf]8 lbg] ul/Psf] 5 . 
Ifdtf / of]Uotfsf] cfwf/df bIf hgzlQmsf] 5gf]6 tyf 
sd{rf/Lsf] lgoldt ;Lk / Ifdtfsf] ljsf; ub}{ 
sd{rf/Lx?sf] dgf]jn pRr /fVg a}+sn] plrt tyf 
k|rlnt ahf/ ;/xsf] k|lt:klw{ tnaeQf tyf 
;'ljwfx? k|bfg ug'{sf cltl/Qm sd{rf/Lx?nfO{ lgoldt 
?kdf ljleGg tfnLd, ;]ldgf/ / uf]li7x?df ;xefuL 
u/fpg] u/]sf] 5 .

u_    dfgj ;+;fwg

a}+sn] cfˆgf] :yfkgf sfn b]lv g} b]zsf] Ps lhDd]jf/ 
;+:yfsf] ¿kdf ;+:yfut ;fdflhs pQ/bfloTj lgjf{x 
ug]{ ljifonfO{ dxTjsf ;fy lg/Gt/tf lb+b} cfPsf] 5 . 
cf=j= @)*@÷*# df a}+sn] tn pNn]v eP adf]lhd 
lzIff, ljQLo ;fIf/tf, jftfj/0f tyf k'g{pTyfg 
nufotsf I f ]qx?df ljleGg ; +3 ; +:yf / 
g ] k fn ;/sf/4f/ f  :yf lkt sf ] i fx?df  u/ L 
?=!,#%,(%,)))÷– /sd ;+:yfut ;fdflhs 
pQ/bfloTj tk{m vr{ u/]sf] 5 . 

d'VotM ul/a, ljkGg tyf nlIft ju{sf] lxt tyf 
pTyfgdf of]ubfg k'¥ofpg] d'n p2]Zosf ;fy ;+:yfut 
;fdflhs pQ/bfloTj sf]if kl/rfng ug{ sfo{ljlw 
tof/ u/L nfu' ul/Psf] 5 . 

3_    ;+:yfut ;fdflhs pQ/bfloTj

qm=;+=  ;+:yfsf] gfd /sd  ?=

!=

@=
#=
$=
%=
^=
&=

*=
(=
!)=

g]kfn ;/sf/4f/f :yflkt ef}lts k"jf{wf/ 
k'glg{df{0f sf]if
;dtf Ph's]zg kmfp08]zg sf7df8f}+
;dfgtf 8]enkd]G6 kmfp08]zg
l/8 ;'rgf tyf >f]t s]Gb|
>L lbofnf] cfwf/e"t ljBfno
l/8L /fDbL kfNkfnL ;dfh -l//f;_
OlGhlgo;{ ljbfp6 af]8;{ g]kfn

>L s+sfnL dfWolds ljBfno
>L n'lDagL ljZj zflGt d~r
;/:jtL dfWoflds ljBfno

1,00,00,000

5,00,000

5,00,000

5,00,000

4,80,000

3,80,000

4,00,000

4,00,000

75,000

4,00,000

 1,35,95,000

cf=j= @)*@÷*# sf] a}+ssf ;+:yfut ;fdflhs pQ/bfloTj ;DaGwL ljj/0f

ljj/0f÷If]q

cfktsfnLg l:ytLdf /fxt tyf 
k'glg{df{0fdf ;xof]u
lzIff
lzIff
lzIff
lzIff
If]qut ljljlws/0f, lzIff, lbuf] ljsf; nIo
If]qut ljljlws/0f, lzIff, lbuf] ljsf; nIo, 
ljQLo ;fIf/tf
lzIff
jftfj/0f
lzIff
hDdf /sd

o;}u/L, ;fdflhs pQ/bfloTjsf nflu ;+:yfut ?kdf 
v8f ug'{kg]{ ;fdflhs pQ/bfloTj sf]ifsf] Joj:yf 
adf]lhd a}+sn] sf]if v8f u/L k|rlnt Joj:yf 
adf]lhd jflif{s ?kdf /sd hDdf ug]{ u/]sf] 5 . ;dLIff 
cjlw b]lv a}+sn] g]kfn /fi6« a}+saf6 o; ljifo 
;DalGwt dfu{bz{g cg'?k x'g]u/L a}+ssf] ;fdflhs 
pQ/bfloTj sf]ifaf6 k|bfg ul/g] ;xof]unfO{ k|fb]lzs, 
ef}uf]lns P+j If]qut lx;fjn] ljljlws/0f ub}{ nu]sf] 
5 . 

a}+sn] o; sf]ifaf6 ;xof]u u/]sf] /sd ;DaGwL 
q}dfl;s ljj/0f cfkm\gf] j]j;fO{6df k|sfzg ug]{ tyf 
rfn' cfly{s jif{sf] nflu z'?jft d} jflif{s sfo{ 
of]hgf to u/L j]j;fO{6df /fVg] / g]kfn /fi6« a}+s ;dIf 
k]z ug]{ Joj:yf ldnfPsf] 5 .

cf}F*  jflif{s k|ltj]bg @)*@÷*# @$



pmhf{  k|sf/ d]ufjf6
cg'dflgt GHG 

pT;h{gaf6  aRg  ;lsof]  
(tCO2e)

hnljB't\
;f}o{

 221.80

cg'dflgt  jflif{s  
pmhf{  pTkfbg (MWh)

hDdf 

-?=  bz  nfvdf_

k|lta4
/sd

5'6\ofOPsf]
/sd

55.30

166.50

4,695.00

3,350.00

250.00

1,688.12

3,01,036.72

2,99,299.64

3,475.17

20,104.96
8,045.00 1,938.12 6,00,245.36 23,580.13

g]kfn ;/sf/n] cjnDag u/]sf] lbuf] ljsf;sf] nIo 
tyf Second Nationally Determined 

Contribution -NDC_ cg'¿k ;g\ @)$% ;Dd Net 

Zero Emission xfl;n ug]{ /fli6«o nIodf ;xof]u 

k'¥ofpg] p2]Zon] xl/t If]qsf kl/of]hgfx?df nufgL 
lj:tf/ ug]{ ljifo a}+ssf] /0fgLltdf ;d]t ;dfj]z 
ePsf] ;Gbe{df a}+sn] cGt/f{li6«o ljQ ahf/af6 
Green Finance Taxonomy tyf  ICMA 

(International Capital Market Association) 

nufotsf ;j{dfGo l;4fGtx? cg's 'n x 'g ] 
kl/of]hgfdf nufgLsf nflu sd nfutsf] lb3{sfnLg 
;|f]t k|fKt ug{ Green Climate Fund (GCF) sf]  

Accredited Entity x'g] k|s[ofsf] bf];|f] r/0fdf k|j]z 

u/]sf] 5 . of] k|s[of ;DkGg u/] kZrft\ a}+ssf] kx'Fr xl/t 
If]qnfO{ k|j{4g Pj+ ljQ kf]if0f ug{] d'Vo p2]Zosf ;fy 
:yflkt ljleGg sf]if tyf nufgLstf{x? ;d]t ;Dd 
lj:tf/ x'g] ck]Iff ul/Psf] 5 . 

o;}u/L g]kfn /fi6« a}+såf/f hf/L Green Finance 

Taxonomy tyf ICMA nufotsf cGt/f{li6«o 

dfkb08cg'¿k ljutdf hf/L ul/Psf] ?= % ca{ 
a/fa/sf] ælgk|mf xl/t pmhf{ C0fkq ^Ü–@)**÷*(Æ 
;DaGwL k|ult ljj/0f lgoldt ?kdf Second Party 

Opinion -SPO_ Pj+ nufgLstf{ / lgofdsLo 

lgsfox?nfO{ k]z ug]{ ul/Psf] 5 .

cf}F*  jflif{s k|ltj]bg @)*@÷*#@%

a}+ssf u}/sfo{sf/L ;~rfnssf] ;+of]hsTjdf ;DklQ 
z'4Ls/0f lgjf/0f ;DaGwL ;ldlt u7g ul/Psf] 5 . 
u|fxs klxrfg tyf ;DklQ z'4Ls/0f ;DaGwdf 
k|rlnt g]kfn sfg'g Pj+ g]kfn /fi6« a}+sn] hf/L u/]sf 
cBfjlws lgb]{zgx?nfO{ a}Ín] k|fyldstfsf ;fy 
kfngf ub}{ cfPsf] 5 . ;fy}, ;DklQ z'4Ls/0f ;DaGwL 
sfg"gsf] kl/kfngf eP÷gePsf] ;Gbe{df sfo{ 
cg'udg ug{ tyf cGo cg'kfngfsf ljifox? ;d]t 
x]g]{u/L hf]lvd Joj:yfkg ljefu cGtu{tsf] cg'kfng 
zfvfn] lgoldt ?kdf cfkm\gf] sfo{x? ul//x]sf] 5 . 
a}+ssf] ;Dk"0f{ sf/f]af/sf] cg'kfngf ug{ u/fpg 
sfo{sf/L >]0fLsf] cg'kfng clws[t lgo'Qm ul/Psf] 
5 . a}+s leq u|fxs klxrfg tyf ;DklQ z'l4s/0f 
lgoGq0f nufot ;Dk"0f { cg'kfngsf] :t/nfO{ 
;jnLs/0f ug{ ;"rgf k|ljlwsf] k|of]unfO{ k|f]T;flxt 
ul/Psf] 5 . k|rlnt P]g lgod tyf lgb]{zgsf] clwgdf 
/xL a}+sn] u|fxs klxrfg tyf ;DklQ z'4Ls/0f;Fu 
;DalGwt dfu{bz{g tyf ljlgodfjnL / ljleGg 
lnvtx? tof/ u/L nfu" u/]sf] 5 .

ª_   u|fxs klxrfg tyf ;DklQ z'l4s/0f lgoGq0f 
        ;DaGwL sfg'gsf] kl/kfngf

;dLIff cjlwdf a}+sn] cf=j= @)*!÷*@ df xl/t 
C0fkq lgisfzg u/L k|fKt u/]sf] ?= % ca{ a/fa/sf] 
;|f]tnfO{ pQm C0fkq hf/L ubf{ tof/ ul/Psf] 
Framework cg'?ksf of]Uo kl/of]hgfx?df 

kl/rfng ug]{ tkm{ cfkm\gf] Joj;flos ultljlwnfO{ 
s]lGb|t u/]sf] 5 . h;sf] kmn:j?k of] k|ltj]bg tof/ 
ePsf] ldlt;Dd a}+sn] ^ j6f ;f}o{ pmhf{ tyf $ j6f 
hnljB't\ kl/of]hgfdf u/L s'n ?= * ca{ $ s/f]8 
a/fa/sf] shf{ :jLs[t u/L ?= ! ca{ (# s/f]8 
a/fa/sf] shf{ k|jfx klg ul/;s]sf] 5 .

To:t} o; C0fkqaf6 ;+slnt ;|f]t nufgL ePsf]÷x'g] 
kl/of]hgfx? / pQm kl/of]hgfx?sf] lgdf{0f Pj+ 
;~rfngaf6 pTkGg x'g] s'n ;s/fTds jftfj/0fLo 
k|efjsf] jflif{s ;dLIff u/L k|ltj]bg dfkm{t C0fkqsf 
nufgLstf{x? nufot ;Dk"0f{ ;/f]sf/jfnfx?nfO{ 

r_    lbuf]kg (Sustainability) ;DaGwL ljj/0f

hfgsf/L u/fpg] tyf pQm k|ltj]bg a}+ssf] j]a;fO6df 
;d]t /fVg] Joj:yf ldnfO{Psf] 5 . h; cg';f/ C0fkq 
lgisfzg ubf{ avt cjnDag ul/Psf] Green Bond 

Framework sf] clwgdf /lx nufgL ul/Psf] 

hnljB't\ tyf Zff}o{ phf{ kl/of]hgfx?af6 tn pNn]v 
eP adf]lhd sl/a @# xhf/ % ;o *) 6g a/fa/sf] 
Green House Gas (GHG) Go"lgs/0f ug{ ;xof]u 

ug]{ cg'dfg ul/Psf] 5 .  



;"rgf clwsf/LM
gfd M ;'j0f{ s'df/ l;+x
kmf]g g+= M )!–$&(^$)@, Ext: !^)
Od]n M suwarn.singh@nifrabank.com,

    information.officer@nifrabank.com

u'gf;f] ;'g'jfO clwsf/LM
gfd M hLjgfy ;fksf]6f
kmf]g g+= M )!–$&(^$)@, Ext: !%@
Od]n M jeeva.sapkota@nifrabank.com

cfb/0fLo z]o/wgL dxfg'efjx?n] k|ToIf?kdf jf 
ljleGg dfWodaf6 lbg'ePsf ;'emfjx? a}+sn] cg';/0f 
ug{] u/]sf] 5 . a}+ssf] Joj;flos ultljlw Pj+ efjL 
of]hgfx?df s]lGb|t eO{ k|fKt x'g] ;'emfjx? a}+sn] uxg 
?kdf ljZn]if0f u/L tLgsf] cfjZos ;Daf]wgsf] nflu 
;Dej eP ;Ddsf] k|of; ug]{ u/]sf] 5 . 

@^_ z]o/wgLx?n] lbPsf ;'emfjx?sf] sfof{Gjog

wGojfb .

;~rfns ;ldltsf] tkm{af6 
dx]z k|;fb bxfn
cWoIf

cGTodf, a}+ssf] :yfkgfsfn b]lv xfn;Ddsf] ofqf 
Pj+ k|ultdf ;b}j ;fy lbg'x'g] cfb/0fLo z]o/wgL 
dxfg'efjx?, g]kfn ;/sf/, cy{ dGqfno, g]kfn /fi6« 
a}+s, g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no, 
u|fxs dxfg'efjx¿, n]vfk/LIfsx? tyf cGo ;Dk"0f{ 
;/f]sf/jfnfx?af6 k|fKt ;xof]u tyf dfu{bz{gsf] 
nflu ;~rfns ;ldltsf] tkm{af6 d xflb{s s[t1tf 
1fkg ub}{ eljiodf klg o;}u/L oxfFx¿sf] ;fy / 
;xof]u kfO{/xg] ljZjf; ;lxt cfhsf] jflif{s ;fwf/0f 
;efdf pkl:yt x'g' ePsf] oxfFx? ;a}df xflb{s 
wGojfb 1fkg ub{5' .

wGojfb 1fkg

cf}F*  jflif{s k|ltj]bg @)*@÷*# @^

cfˆgf u|fxs Pj+ ;/f]sf/jfnfx?;Fu s'g} u'gf;fx? 
ePdf To:tf u'gf;fx?nfO{ ljleGg dfWodaf6 btf{ ug{ 
Pj+ ;"rgfx? k|fKt ug{ ;Sg] Joj:yf u/]sf] 5 . u'gf;f] 
k]l6sfdf ;f]em} u'gf;f]sf] ljj/0f /flv jf O{d]n cyjf 
6]lnkmf]g dfkm{t u'gf;f] ;'g'jfO{ clws[t jf ;"rgf 
clwsf/LnfO{ cfˆgf] u'gf;f] k]z ug]{ jf ;"rgf lbg ;Sg] 
Joj:yf ldnfO{Psf] 5 . o; k|of]hgsf] nflu lgDg 
clwsf/Lx?sf] kmf]g jf Od]n dfkm{t cfkm\gf u'gf;f] jf 
;'emfj k]z ug{ ;lsg] Joj:yf ul/Psf] 5 .

5_    u'gf;f] ;'g'jfO



&&&cf}+jflif{s ;fwf/0f ;efsfcf}+jflif{s ;fwf/0f ;efsf





s[i0f axfb'/ clwsf/L
k|d'v sfo{sf/L clws[t



k|d'v sfo{sf/L clws[t, >L s[i0f axfb'/ clwsf/Lsf] egfO{ 

oxfFx? ;a}df ljlbt} 5, d'n'ssf] Ps dfq k"jf{wf/ ljsf; a}+ssf] ?kdf a}+sn] cfkm\gf] Joj;flos ultljlw ;~rfng u/]sf] sd 
;dod} a}+sn] ^) cj{sf] eGbf a9L shf{ :jLs[tL ul/;s]sf] ljifo k"jf{wf/df dfq s]lGb|t eO{ nufgL ug]{ ;+3 ;+:yfsf] t'ngfdf 
cfkm}df /fd|f] pknlAw /x]sf] ljifo xfdLnfO{ nfUb5 . of] kof{Kt 5}g eGg] ljifodf xfdL lg/Gt/ lrlGtt 5f}+ / o;sf] cfsf/df 
u'0ffTds j[l4 ug{ k"jf{wf/ If]q;Fu tfbDotf /fVg] ;kmn cEof;x? cjnDag u/L a}+sn] cfˆgf] sfo{ut tyf /0fgLlts lbzf to 
u/L nfu" u/L ;s]sf] cj:yfdf cfufdL jif{x?sf] ljQLo ;'rfÍx?df ;f]sf] glthf b]lvG5 g} eGg] ljifodf d oFxfx?nfO{ ljZj:t 
agfpg rfxG5' .

;dLIff jif{ g]kfnsf] cy{tGqsf nflu r'gf}tL / cj;/ b'a} /x]sf] jif{ /xof] . P]ltxfl;s ?kdf lg/Gt/ 36\bf] Aofhb/sf] afah'b klg 
nufgLsf] dfudf pT;fx gylkg', kl/of]hgf sfof{Gjogdf b]lvPsf r'gf}tL tyf ljZjJofkL cfly{s clglZrttfaLr xfdLn] ;Dej 
eP;Ddsf k|of;x? lg/Gt/ ul/g} /fVof}+ . h;sf] kmn:j?k xfdLn] ;du| a}+s tyf ljQLo ;+:yfsf] cf}ift j[l4sf] t'ngfdf cfkm\gf] 
shf{ pNn]Vo ?kdf -cyf{t\ @^ k|ltzt_ j[l4 ug{ ;kmn eof}+ . 

;dLIff cjlw shf{ lj:tf/sf] b[li6sf]0fn] hlt r'gf}tLk"0f{ lyof] Tolt g} shf{x?nfO{ ;lj|mo ju{df /fvL a}+ssf] s'n v/fa shf{nfO{ 
ljutsf jif{x? em} sl/a z"Godf /fVg] ljifo xfd|f nflu dxTjk"0f{ lyof] . a}+sdf ljBdfg /x]sf] shf{ d'NofÍg, :jLs[tL / cg'udg 
;DaGwL Joj:yf / ;Ifd hgzlQm dfkm{t xfdLn] oL b'a} ljifodf ck]lIft glthf xfl;n ug{ ;kmn eof}+ h:tf] xfdLnfO{ nfUb5 .

oxfFx?df ljlbt} 5, a}+sn] cf=j= @)*!÷*@ df cfkm\gf] Joj;flos of]hgf / :jLs[t jflif{s ah]6 adf]lhdsf] shf{ nufgL lj:tf/ 
ug{ cfjZos kg]{ ;|f]t tTsflng cj:yfdf ;|f]tsf] nfut sd ePsf] cj:yfnfO{ cj;/sf] ?kdf lnP/ ?= !! ca{ (# s/f]8 yk 
;+sng u/]sf] lyof] . t/ ;f] cfly{s jif{ / ut jif{df klg d'n's leq ePsf ljleGg 36gfj|mdx?n] ;du| cy{tGqsf ultljlwx?nfO{ 
ck]lIft ?kdf rnfodfg agfpg g;s]sf] cj:yfdf xfdLnfO{ ;f]xL /sd shf{df kl/rfng ug{ r'gf}tL eO{/Xof] .

;du| a}+lsË If]qdf nufgL of]Uo /sd cToflws dfqfdf hDdf ePsf] sf/0fn] lgIf]ksf] Aofhb/ lg/Gt/ ?kdf 36\g uO{ a}+sx?sf] 
cfwf/ b/ tn eml/ /Xof], h;n] shf{sf] Aofhb/ ;d]tnfO{ lgs} tNnf] laGb' ;Dd k'¥ofof] . ahf/df ePsf] 36\bf] Aofhb/n] Psftkm{ 
xfd|f nufgLsf k|ltkmnnfO{ ;f/e't ?kdf 36fof] eg] csf]{ tkm{ ;+sng ul/Psf lb3{sfnLg ;|f]tx?sf] nfut l:y/ ePsf] sf/0fn] 
shf{ t'ngfTds ?kdf lj:tf/ u/]tf klg k|If]lkt d'gfkmf xfl;n x'g ;s]g . oBkL shf{df ePsf] lj:tf/n] xfd|f] d'gfkmfnfO{ s]xL 
xb;Dd Joj:yfkg ug{ ;xof]u u¥of] . a}+ssf] d'gfkmfdf a9f]Q/L ub}{ z]o/wgLx?sf] nfefz+sf] b/ lgoldt a9fpb} n}hfg'k5{ eGg] 
ljifodf s'g} l4ljwf 5}g . oBkL s'g} ljz]if sf/0fn] s'g} jif{ ;f]df sdL cfpg ;S5 t/ ;f] sdLnfO{ cfufdL jif{x?df kl/k'lt{ ug'{k5{ 
eGg] xfdLn] uDeL/tfsf ;fy dgg u/L rfn' cf=j=sf] jflif{s sfo{of]hgf to u/L sfof{Gjogdf NofPsf 5f}+ . dnfO{ ljZjf; 5 
xfdLn] cfufdL ;fwf/0f ;efdf xh'/x? dfem clxn]sf] eGbf ;'wfl/Psf] glthf k|:t't ug]{ 5f}+ .

cfly{s jif{ @)*!÷*@ df ?= % cj{ a/fa/sf] g]kfnsf] klxnf] ;fj{hlgs xl/t C0fkq hf/L ug'{ a}+ssf] dxTjk'0f{ pknlAw /Xof] 
h;af6 gjLs/0fLo xl/t phf{ kl/of]hgfdf bL3{sfnLg k'FhL kl/rfng ug]{ cfwf/ tof/ ePsf]  5 . o; kxnnfO{ ;+:yfsf] lbuf] 
ljQLo /0fgLltsf] dxTjk'0f{ cfwf/sf ?kdf cl3 a9fpFb} xl/t tyf jftfj/0fd}qL k"jf{wf/df ljQLo ;|f]t kl/rfngsf] ;DefjgfnfO{ 
yk lj:tf/ ug]{ lbzfdf a}+s s]lGb|t /x]sf] 5 . o; pknlAwn] g]kfnsf] k'FhL ahf/df xl/t nufgLsf cj;/ lj:tf/ ug'{sf ;fy} 
ljQLo ljsf;nfO{ jftfj/0fLo lbuf]kg;+u hf]8\g] a}+ssf] k|lta4tfnfO{ yk ;'b[9 u/]sf] xfdLnfO{ ;xz'; ePsf] 5 . a9\bf] hnjfo' 
kl/jt{gsf sf/0f d'n'sdf ljut s]xL jif{b]lv lg/Gt/ b]lvPsf] k|fs[lts ljkQLn] k"jf{wf/ If]qsf] nufgLdf pNn]Vo hf]lvd yk]sf] 
;Gbe{df o; k|s[ltsf ;|f]tn] hnjfo' cg's'ntf a9fpg] / hnjfo'hGo hf]lvd Go"lgs/0f ug]{ tyf jftfj/0fLo ;fdflhs kIf / 
bL3{sfnLg lbuf]kgfnfO{ yk of]ubfg k'¥ofpg] 5 eGg] cfzfsf ;fy xfdLn] o; ljifonfO{ dxTjsf ;fy cuf8L a9fPsf 5f}+ . 

cfb/0fLo z]o/wgL dxfg'efjx?,

g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf] cf7f}F ;fwf/0f ;efdf o; a}+ssf] ljifodf cfkm\gf] s'/f /fVg kfpFbf d uf}/jfGjLt ePsf] 5' . 
o; cj;/df a}+s k|lt lg/Gt/ ljZjf;, dfu{bz{g / ;xof]u k|bfg ug'{x'g] cfb/0fLo z]o/wgL dxfg'efjx?, ;~rfns ;ldltsf 
;b:ox?, lgofds lgsfox?, u|fxsju{, nufgLstf{, C0fbftf, Joj;flos ;fem]bf/ tyf ;Dk"0f{ sd{rf/Lx?k|lt xflb{s s[t1tf 
JoQm ub{5' .

cf}F*  jflif{s k|ltj]bg @)*@÷*# #)



;du| cy{tGq / kl5Nnf] ;dodf d'n'sn] b]v]–ef]u]sf] r'gf}tLsf afah'b klg g]kfnsf] cfly{s ;Defjgf pT;fxhgs 5 . 
hnljB't\ tyf ljB't\ lgof{t, ko{6g, ;"rgf k|ljlw tyf ;x/L k"jf{wf/ / pTkfbgd'ns If]q g]kfnsf] cfufdL cfly{s j[l4sf 
dxTjk"0f{ cfwf/ aGg ;Sg]5g\ . ljkbkl5sf] k'glg{df{0fnfO{ æcem /fd|f] / ;'/lIft k'glg{df{0fÆ sf] cjwf/0ff cg'?k ;'/lIft, lbuf] 
tyf hnjfo' cg's"ngo'Qm k"jf{wf/ lgdf{0fsf] cj;/sf ?kdf pkof]u ug{ ;lsG5 . 

cfufdL lbgdf a}+sn] phf{, oftfoft tyf 9'jfgL, ko{6g, ;"rgf k|ljlw tyf ;x/L k"jf{wf/ nufot pRr ;Defjgfo'Qm If]qdf 
bL3{sfnLg k'FhL kl/rfng ub}{ ;fj{hlgs lghL ;fem]bf/L (PPP), gjLg ljQLo pks/0f tyf lbuf] ljQLo k|0ffnLsf] k|of]unfO{ yk 

lj:tf/ ug]{5 . xl/t C0fkqaf6 k|fKt cg'ejnfO{ ;+:yfsf] bL3{sfnLg k'FhL, ;+:yfut ;'zf;g tyf jftfj/0fLo, ;fdflhs / 
;'zf;g;DaGwL dfkb08nfO{ pRr k|fyldstfdf /flvg]5 . 

cGTodf, g]kfnsf] k"jf{wf/ ljsf;df bL3{sfnLg ljQLo ;fem]bf/sf ?kdf a}+ssf] e"ldsf cem ;'b[9 agfpg] xfd|f] k|ltj4tf /x]sf] 
5 . ;'/lIft, lbuf], hnjfo' cg's'ngo'Qm / ;dfj]zL k"jf{wf/dfkm{t g]kfnsf] cfly{s ;d[l4df of]ubfg k'¥ofpg'g} xfd|f] ;femf nIo 
xf] . oxfFx?sf] lg/Gt/ ljZjf;, ;xof]u / ;xsfo{af6 g]kfn O{Gk|mf:6«Sr/ a}+s lnld6]8 cfufdL lbgdf cem ;jn / k|efjsf/L 
;+:yfsf ?kdf cl3 j9\g] ljZjf; lnPsf] 5' .

wGojfb .

s[i0f axfb'/ clwsf/L
k|d'v sfo{sf/L clws[t

cf}F*  jflif{s k|ltj]bg @)*@÷*##!



a}+ssf] cfly{s jif{ @)*@÷*# sf] ljQLo ljj/0f :jLs[ltsf] qmddf g]kfn /fi6« a}+saf6 lbO{Psf] lgb]{zg pk/ Joj:yfkgsf] 
hjfkmM

n]vfk/LIf0f k|ltj]bgdf cf}+NofPsf s}lkmotx? k"0f{ ?kn] ;'wf/ ug{ Pjd\ k'gM gbf]xf]l/g] u/L cfjZos Joj:yf ldnfOPsf] 5 .
To;}u/L cGo lgb]{zgsf] xsdf tf]lsP adf]lhd x'gsf] nflu ;d]t cfjZos Joj:yf ldnfO{Psf] 5 .



lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL !% adf]lhdsf] ljj/0f

!=      ;+rfns ;ldltsf] k|ltj]bgM  o;} jflif{s k|ltj]bgdf ;+nUg .

@=       n]vfk/LIfssf]] k|ltj]bgM o;} jflif{s k|ltj]bgdf ;+nUg .

#=      n]vfk/LIf0f ePsf] ljQLo ljj/0fM  o;} jflif{s k|ltj]bgdf ;+nUg .

$=      sfg"gL sf/jfxL ;DjGwL ljj/0f
-s_   cfly{s jif{df ;+ul7t ;+:yfn] jf ;+:yf lj?4 s'g} d'2f bfo/ ePsf] eP .

-v_   ;+ul7t ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw  
u/]sf] ;DjGwdf bfo/ d'4f .

       –  o; ;DaGwL a}sdf s'g} hfgsf/L k|fKt gePsf] .

-u_    s'g} ;+:yfks jf ;+rfns lj?4 cfly{s ck/fw u/]sf] ;DjGwdf s'g} d'4f bfo/ ePsf] eP .
       –  o; ;DaGwL a}sdf s'g} hfgsf/L k|fKt gePsf] .

%=      ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ ;DjGwL ljZn]if0f
-s_    lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ff M 

 – g]kfn :6s PS;r]Gh ln=, g]kfn lwtf]kq af]8{sf] ;'kl/j]If0fdf ;+rflnt ePsf] x'gfn] o; ;DaGwdf Joj:yfkgsf] s'g} wf/0ff 
  gePsf] .

-v_    ;dLIff cjlwdf z]o/sf] clwstd, Go"gtd / clGtd d"No, s"n sf/f]jf/ ePsf] lbg / s"n sf/f]jf/ ePsf] z]o/ ;+Vofsf] 
ljj/0f b]xfo jdf]lhd /x]sf] 5 . 

^=      ;d:of tyf r'gf}tLM o;} jflif{s k|ltj]bgdf ;+nUg .

&=      ;+:yfut ;'zf;gM o;} jflif{s k|ltj]bgdf ;+nUg .

s[i0f axfb'/ clwsf/L
kd| [v'  sfo{sf/L clws[t

-lgod @^ sf] pklgod @ ;+u ;DalGwt_

q}df; 
s"n 

sf/f]jf/
lbg

 
clwstd 
d"No -?=_ 

Go"gtd 
d"No -?=_ 

clGtd 
d"No -?=_ 

    

s"n sf/f]jf/    
z]o/ ;+Vof 

   -xhf/df_  

k|yd q}dfl;s -c;f]h d;fGt @)*@_ #@*=!) @$(=() @^$=$) !&,!&) %!

bf];|f] q}dfl;s -kf}if d;fGt @)*@_ @($=#) @%%=() @^)=)) &,@@$ %%

t];|f] q}dfl;s -r}q d;fGt @)*@_ @((=)) @%!=@) @^&=*) !@,^!^ %#

rf}yf+} q}dfl;s -cfiff9 d;fGt @)*#_ @&*=)) @$)=)) @$%=^) $,#^) ^$

– a}+sn] cfly{s jif{ @)&$÷&% sf nflu u/]sf] :jo+ s/ lgwf{/0feGbf a9L 7"nf s/bftf sfof{no -LTO_ n] u/]sf] cltl/Qm 
cfos/ lgwf{/0fsf] ;DaGwdf ;jf]{Rr cbfntdf k"g/fj]bg ljrf/fwLg /x]sf] . o; afx]s ;+:yfn] jf ;+:yf lj?4 s'g} d'2f 
gePsf] .

cf}F*  jflif{s k|ltj]bg @)*@÷*###



;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg
-;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ adf]lhd_

!=    ;~rfns ;ldlt ;DaGwL ljj/0f
-s_    ;~rfns ;ldltsf cWoIfM
  gfd M >L dx]z k|;fb bxfn -:jtGq ;+rfns_
 lgo'lQm ldltM @)*#÷)@÷@*
-v_    ;+:yfsf] z]o/ ;+/rgf ;DaGwL ljj/0f -;+:yfks, ;j{;fwf/0f tyf cGo_M
 ;+:yfksM ^) k|ltzt
 ;j{;fwf/0fM $) k|ltzt
-u_    ;~rfns ;ldlt ;DaGwL ljj/0fM -@)*# cfiff9 d;fGt_

-3_    ;~rfns ;ldltsf] a}7s
n  ;~rfns ;ldltsf] a}7s ;+rfng ;DaGwL ljj/0fM

qm=
;+=  ;+rfnsx?sf] gfd tyf 7]ufgf 

k|ltlglwTj 
ePsf] ;d'x    

z]o/ 
;+Vof 

;+rfns 
lgo'lQmsf] 

tl/sf -ljlw_

 

    
lgo'lQm ePsf]  

ldlt 

kb tyf 
uf]klgotfsf]  

;ky lnPsf] ldlt  
 

           

! >L dx]z k|;fb bxfn , cWoIf :jtGq – @)*#÷)@÷@* @)*#÷)@÷@( ;~rfns
;ldltaf6 lgo'Qm

 

@ >L dx]z cfrfo{ -k|ltlglw cy{ dGqfno, 
g]kfn ;/sf/_, ;b:o

;+:yfks g]kfn ;/sf/af6 
dgf]gLt

 

     

   

   

# >L ;'/]Gb| /fh /]UdL -k|ltlglw, Unf]an 
cfO=Pd=O{= a}+s lnld6]8_, ;b:o

;+:yfks @)*#÷)@÷!# Unf]an cfO=Pd=O{= 
a}+s lnld6]8
af6 dgf]gLt      

$ ;+:yfks !^,@),))) ljzfn u'|k lnld6]8
af6 dgf]gLt

 

 

% >L ljzfn pk|]tL 
-k|ltlglw Odlh{Ë g]kfn lnld6]8_, ;b:o

;+:yfks @&,)),))) @)*@÷)*÷@@ @)*@÷)*÷@@ Odlh{Ë g]kfn 
lnld6]8af6 
dgf]gLt 

^ >L clgtf /fodfemL, ;b:o ;j{;fwf/0f !,))) @)*@÷!@÷)# @)*@÷!@÷)# ;~rfns 
;ldltaf6 lgo'Qm

 

             

& 8f=>L dlgif yfkf, ;b:o ;j{;fwf/0f @)*@÷)*÷@# @)*@÷)*÷@# lgjf{rg

qm=
;+= 

cf=j=@)*@÷*# df a;]sf] 
a}7ssf] ldlt 

pkl:yt ;~rfnssf] 
;+Vof

a}7ssf] lg0f{odf leGg dt /fvL 
x:tfIf/ ug]{ ;~rfnssf] ;+Vof

cf=j=@)*!÷*@ df 
a;]sf] a}7ssf] ldlt 

1 2082=04=16 5 g®x]sf] 2081=04=02

2082=05=19 5 P].P]. 2081=04=30

2082=06=24 5 P].P]. 2081=05=02

2082=08=01 6 P].P]. 2081=05=18

2082=08=22

2082=08=23

2082=08=26

2082=10=26

7

7 

6

7

P].P]. 

P].P]. 

P].P]. 

P].P]. 

2081=05=28

2081=06=15

2081=07=13

2081=08=09

;"rLs[t ;+ul7t ;+:yfsf] gfd g]kfn OGk|mf:6«Sr/ a}+s lnld6]8

7]ufgf, Od]n / j]a;fO6 sf7df08f}–!), jfg]Zj/
 Email: info@nifrabank.com

 Website: www.nifrabank.com

kmf]g g+= )!–$&()*!*, )!–$&($!(&
k|ltj]bg k]z ul/Psf] cf=j= cf=j= @)*@÷*#

@)*#÷)@÷!#

>L lbks s'df/ cu|jfn 
-k|ltlglw, ljzfn u'|k lnld6]8_

2

3

4

5

6

7

8

@)*#÷)#÷!&@)*#÷)#÷!&

@)*#÷)@÷@& @)*#÷)@÷@&

!))

@,!^,)),)))

!,!*,@^,)))

cf}F*  jflif{s k|ltj]bg @)*@÷*# #$



qm=
;+= 

o; cf=j= df a;]sf] ;+rfng
;ldltsf] a}7ssf] ldlt

pkl:yt ;+rfnssf] 
;+Vof

a}7ssf] lg0f{odf leGg dt /fvL 
x:tfIf/ ug]{ ;+rfnssf] ;+Vof

cf=j= df a;]sf] 
a}7ssf] ldlt 

 
 

2082=11=07

2082=12=03

2082=12=17

2083=01=07

2083=01=17

2083=02=04

2083=02=13

2083=02=26

2083=02=27

2083=02=28

2083=03=17

2083=03=22

6

7

5

7

6

6

6

6

6

6

6

7

-

-

-

-

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

P].P]. 

2081=08=21

2081=09=05

2081=09=07

2081=09=09

2081=09=26

2081=10=29

2081=11=06

2081=11=21

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

v

v

 s'g} ;~rfns ;ldltsf] a}7s cfjZos u0fk'/s ;+Vof gk'uL :ylut ePsf] eP ;f]sf] ljj/0fM
–  :ylut gePsf]  

;+rfns ;ldltsf] a}7s ;DaGwL cGo ljj/0f 

;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks ;~rfns pkl:yt eP– gePsf]  
-gePsf] cj:yfdf a}7ssf] ldlt ;lxt sf/0f v'nfpg]_M

;~rfns ;ldltsf] a}7sdf pkl:yt ;~rfnsx¿, 5nkmn ePsf] ljifo /  
tT;DaGwdf ePsf] lg0f{osf] ljj/0f -dfO{Go"6_ sf] 5'§} clen]v /fv] g/fv]sf]M

;~rfns ;ldltsf] b'O{ nuftf/ a;]sf] a}7ssf] clwstd cGt/ -lbgdf_ M

;~rfns ;ldltsf] a}7s eQf lgwf{/0f ;DaGwdf a;]sf] jflif{s ;fwf/0f
;efsf] ldltM

;~rfns ;ldltsf] k|lt j}7s eQf ?=

cf=j=sf] ;+rfns ;ldltsf] s"n a}7s vr{ ? 
-;+rfns ;lDdlnt ;ldltsf] s"n a}7s vr{_

cg';"rL ! df pNn]lvt ul/Psf]

 
/fVg] ul/Psf]  

%(

@)&(÷)*÷!)

cWoIf ?=!%,))) / ;b:o ?=!@,)))

?= !(,)@,)))÷–

;~rfnssf] cfr/0f ;DaGwdf ;DalGwt ;+:yfsf] cfrf/ ;+lxtf eP÷gePsf] M 
Psf3/ kl/jf/sf] Ps eGbf a9L ;~rfns eP ;f] ;DaGwL ljj/0f M
;~rfnsx?sf] jflif{s ?kdf l;sfO{ tyf k"gtf{huL sfo{qmd ;DaGwL ljjj/0f M
k|To]s ;~rfnsn] cfkm" ;~rfnssf] kbdf lgo'Qm jf dgf]gog ePsf] kG„ lbgleq 
b]xfosf s'/fsf] lnlvt hfgsf/L u/fPsf]÷gu/fPsf] / gu/fPsf] eP ;f]sf] ljj/0fM

 
 

n ;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] s'g} lsl;dsf] s/f/ u/]sf] 
jf ug{ nfu]sf] eP ;f] sf] ljj/0f, 
lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf 
;xfos sDkgLdf lnPsf] z]o/ jf l8a]Gr/sf] ljj/0f, 
lgh cGo s'g} ;Ël7t ;+:yfsf] cfwf/e"t z]o/wgL jf ;~rfns /x]sf] eP 
To;sf] ljj/0f, 
lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:o ;+:yfdf kbflwsf/L jf sd{rf/Lsf] 
x}l;otdf sfd ul//xsf] eP ;f]sf] ljj/0f . 

 

ePsf] .
gePsf]

hfgsf/L u/fPsf]

@=   ;~rfnssf] cfr/0f ;DaGwL tyf cGo ljj/0fM

n

n

n

–

2081=12=14

2081=12=22

2082=01=07

2082=01=22

2082=01=30

2082=02=21

2082=02=29

2082=03=19

cf}F*  jflif{s k|ltj]bg @)*@÷*##%



;~rfnsn] p:t} k|s[ltsf] p2]Zo ePsf] ;"lrs[t ;+:yfsf] ;~rfns, tnjL 
kbflwsf/L, sfo{sf/L k|d'v jf sd{rf/L eO{ sfo{ u/]sf] eP ;f]sf] ljj/0fM

 
 

 
 

Unf]an cfO=Pd=O{= a}+s lnld6]8af6 
k|ltlglwTj ug'{ ePsf ;~rfns 
>L ;'/]Gb| /fh /]UdL ;f]xL a}+ssf] 
k|d'v sfo{sf/L clws[t kbdf 
sfo{/t /xg' ePsf] 

;+rfnsx?nfO{ lgodg lgsfo tyf cGo lgsfox?af6 s'g} sf/jfxL ul/Psf] eP 
;f]sf] ljj/0f

gul/Psf]

#=    ;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s lgoGq0f k|0ffnL ;DaGwL ljj/0f M
-s_    hf]lvd Joj:yfkgsf] nflu s'g} ;ldlt u7g eP÷gePsf], u7g gePsf] eP ;f]sf] sf/0f M u7g ePsf]

-v_    hf]lvd Joj:yfkg ;ldlt ;DaGwL hfgsf/LM

 
g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zgsf] Joj:yf adf]lhd a}+sn] ;~rfns ;ldltn] Pshgf u}/–sfo{sf/L ;~rfnssf] 
;+of]hsTjdf hf]lvd Joj:yfkg ;ldlt u7g u/]sf] 5 . o; ;ldltn] d'ntM a}+sn] ;fdgf ug]{ hf]lvdsf] klxrfg u/L ;f]sf] 
dfkg, cg'udg, Joj:yfkg, lgoGq0f / l/kf]l6{ªsf nflu hf]lvd Joj:yfkg ;+/rgf tof/ ug{] ub{5 .

 
 

c_ ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf kb_ 
   @)*# cfiff9 d;fGtdfM

;+of]hs >L ;'/]Gb| /fh /]UdL         ;+of]hs
;~rfns >L ljzfn pk|]tL       ;b:o
;~rfns >L lbks s'df/ cu|jfn       ;b:o
;xfos k|d'v sfo{sf/L clws[t  ;b:o
-k|d'v, ;|f]t tyf ;~rfng Joj:yfkg_  
k|d'v hf]lvd tyf cg'kfng clws[t      ;b:o ;lrj

-O_  ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0f M 

-ª_    cfGtl/s lgoGq0f k|0ffnL ;ldlt ;DaGwL ljj/0fM

cf_ ;ldltsf] a}7s ;+Vof M cf=j= @)*@÷*# df ;ldltsf] ^ j6f a}7s ;DkGg ePsf] .

ljBdfg hf]lvd klxrfg tyf Joj:yfkg k|0ffnLsf] kof{Kttf / pko'Qmtf ;DaGwdf ;~rfns ;ldltnfO{ hfgsf/L u/fpg] / 
pko'Qm k|0ffnLsf] ljsf;sf nflu ;'emfj lbg] ul/Psf] . Jofj;flos ultljlwdf lglxt hf]lvdsf] :t/, hf]lvd axg Ifdtf, 
hf]lvd Joj:yfkgsf] nflu ljsf; u/]sf] /0fgLlt, gLltut Joj:yf / dfu{bz{gsf] lgoldt k'g/fjnf]sg u/L ;f]sf] 
kof{Kttfsf ;DaGwdf ;~rfns ;ldltdf ;'emfj k]z ug]{ ul/Psf] 5 . ;ldltn] Joj:yfkgaf6 lgoldt ?kdf hf]lvd 
Joj:yfkg k|ltj]bg lnO{ P]g, lgodfjnL / g]kfn /fi6« a}+sn] hf/L u/]sf]] lgb]{zg adf]lhd  eP÷u/]sf sfd sf/jfxL pk/ 
5nkmn u/L ;~rfns ;ldltdf cfjZos /fo, ;'emfj k]z ug]{ ul/Psf] 5 .

-u_    cfGtl/s lgoGq0f sfo{ljlw eP÷gePsf] M ePsf]

-3_    cfGtl/s lgoGq0f k|0ffnLsf] nflu s'g} ;ldlt u7g eP÷gePsf], u7g gePsf] eP ;f]sf] sf/0fM 
        cfjZostf cg';f/ u7g ug]{ ul/Psf] .

a}+sn] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpg lgDd adf]lhdsf ;~rfns :t/Lo ;ldltx? u7g u/]sf] 5 . o;sf 
cltl/Qm Joj:yfkg :t/sf ljleGg ;ldltx? /x]sf 5g\ .

-c_ ;ldltsf] ;+/rgf -@)*# cfiff9 d;fGt_ ;+of]hs tyf ;b:ox?sf] gfd tyf kb M

;~rfns 8f= >L dlgif yfkf        ;+of]hs
;~rfns >L clgtf /fodfemL        ;b:o
k|d'v sfo{sf/L clws[t        ;b:o
;xfos k|d'v sfo{sf/L clws[t ;b:o
-k|d'v, ;|f]t tyf ;~rfng Joj:yfkg_     
hgzlQm tyf k|zf;g ljefu k|d'v       ;b:o ;lrj

!=  sd{rf/L ;]jf ;'ljwf ;ldlt

cf}F*  jflif{s k|ltj]bg @)*@÷*# #^



;~rfns >L ljzfn pk|]lt        ;+of]hs
;~rfns >L lbks s'df/ cu|jfn       ;b:o
OGrfh{ -In-Charge_ cfGtl/s n]vfk/LIf0f      ;b:o ;lrj

@=  n]vfk/LIf0f ;ldlt

;~rfns >L ;'/]Gb| /fh /]UdL        ;+of]hs
;~rfns >L ljzfn pk|]tL       ;b:o
;~rfns >L lbks s'df/ cu|jfn       ;b:o
;xfos k|d'v sfo{sf/L clws[t  ;b:o
-k|d'v, ;|f]t tyf ;~rfng Joj:yfkg_
k|d'v hf]lvd tyf cg'kfng clws[t      ;b:o ;lrj

#=  hf]lvd Joj:yfkg ;ldlt

;~rfns >L dx]z cfrfo{     ;+of]hs 
;~rfns 8f= >L dlgif yfkf        ;b:o
;~rfns >L clgtf /fodfemL        ;b:o
k|d'v hf]lvd tyf cg'kfng clws[t      ;b:o ;lrj

$=  ;DklQ z'4Ls/0f lgjf/0f ;DaGwL ;ldlt

-cf_ ;ldltsf] a}7s ;+Vof

sd{rf/L ;]jf ;'ljwf ;ldlt  M @
n]vfkl/If0f ;ldlt  M %
hf]lvd Joj:yfkg ;ldlt  M ^
;DklQ z'l¢s/0f ;ldlt  M !

-O_ ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0f M

sd{rf/L ;]jf ;'ljwf ;ldlt M

;+:yfsf] sd{rf/L;Fu ;DalGwt ljifox?sf] ;dLIff, tnj÷eQf tyf ;'ljwfx?sf] k'g/fjnf]sg nufotsf ljifox?df 
cfjZostf cg';f/ 5nkmn u/L a}+ssf] Joj:yfkgnfO{ cfjZos lgb]{zg lbg'sf ;fy} ;~rfns ;ldlt ;dIf cfkm\gf] 
/fo ;lxt k|ltj]bg k]z ug{] .

n]vfkl/If0f ;ldlt M

;+:yfsf] cfly{s cj:yfsf] ;dLIff, cfGtl/s lgoGq0f, n]vfk/LIf0f ;DaGwL sfo{qmd / n]vfk/LIf0fsf] kl/0ffd 
;DaGwdf lj:t[t 5nkmn u/L a}+ssf] Joj:yfkgnfO{ cfjZos lgb]{zg lbg'sf ;fy} ;~rfns ;ldlt ;dIf cfkm\gf] /fo 
;lxt k|ltj]bg k]z ug{] / ;do ;dodf lgofds lgsfon] tf]s] adf]lhdsf sfo{ ug{] .

hf]lvd Joj:yfkg ;ldlt M

ljBdfg hf]lvd klxrfg tyf Joj:yfkg k|0ffnLsf] kof{Kttf / pko'Qmtf ;DaGwdf ;~rfns ;ldltnfO{ hfgsf/L u/fpg] 
/ pko'Qm k|0ffnLsf] ljsf;sf nflu ;'emfj lbg] Pj+ ;+rfns ;ldlt / lgofds lgsfon] tf]s] adf]lhdsf sfo{ ug{] .

;DklQ z'¢Ls/0f lgjf/0f ;ldlt M

;DklQ z'¢Ls/0f hf]lvd klxrfg tyf Joj:yfkg k|0ffnLsf] kof{Kttf / pko'Qmtf ;DaGwdf ;~rfns ;ldltnfO{ 
hfgsf/L u/fpg] / pko'Qm k|0ffnLsf] ljsf;sf nflu ;'emfj lbg] Pj+ ;+rfns ;ldlt / lgofds lgsfon] tf]s] 
adf]lhdsf sfo{ ug{] .

-r_    cfly{s k|zf;g ljlgodfjnL eP÷gePsf] M ePsf]

cf}F*  jflif{s k|ltj]bg @)*@÷*##&



jflif{s ;fwf/0f ;efsf] ;'rgf /fli6«o b}lgs klqsf tyf a}+ssf] j]a;fO6df 
/fVg] ul/Psf] .

@)*#÷)^÷)@

ljz]if ;fwf/0f ;efsf] ;'rgf gePsf] 
jflif{s k|ltj]bg a}+ssf] j]a;fO6df /fVg] tyf aflif{s k|ltj]bg 

5kfO{ u/L ljt/0f ug{] ul/Psf] . 
 

 
q}dfl;s k|ltj]bg /fli6«o b}lgs klqsf k|To]s q}dfl;s ;dfKt ePsf] 

& lbgleq .
 

   
lwtf]kqsf] d"Nodf k|efj kfg]{ d"No 
;+j]bgzLn ;"rgf

g]kfn :6s PS;r]Gh – kq tyf ljB'lto
dfWodaf6 hfgsf/L u/fPsf]

;f]xL lbg jf ef]lnkN6 -g]kfn :6s 
PS;r]Ghdf sf/f]af/ z'? x'g'k"j{ ._

 
  
   
;"rgfsf] xs ;DaGwL P]g, @)^$ 
cg';f/sf]  ;"rgf

/fli6«o b}lgs klqsf q}dfl;s ?kdf k|sfzg ug{] ul/Psf] .

Aofhb/ ;DaGwL ljj/0f /fli6«o b}lgs klqsf q}dfl;s ?kdf k|sfzg ug{] ul/Psf] .

$=   ;"rgf tyf hfgsf/L k|jfx ;DaGwL ljj/0f

ljifo dfWod ;fj{hlgs u/]sf] ldlt

-v_    ;"rgf ;fj{hlgs gu/]sf] jf cGo sf/0fn] lwtf]kq af]8{ tyf cGo lgsfoaf6 sf/jflxdf k/]sf] eP ;f] ;DaGwL hfgsf/L M gePsf]

-u_    kl5Nnf] jflif{s ;fwf/0f ;ef ;DkGg ePsf] ldlt M @)*@÷)*÷@#

%=   ;+:yfut ;+/rgf / sd{rf/L ;DaGwL ljj/0f  

-s_  sd{rf/Lx?sf] ;+/rgf, kbk"lt{, j[lt ljsfz, tflnd, tnj, eQf tyf cGo ;'ljwf, xflh/ / ljbf, cfrf/;+lxtf nufotsf 
s'/fx? ;d]l6Psf] sd{rf/L ;]jf zt{ ljlgodfjnL÷Joj:yf eP gePsf]M ePsf]

-v_   ;f+u7lgs ;+/rgf ;+nUg ug]{ M cg';"rL @ cg';f/ a}+ssf] j]j;fO6df /flvPsf]

-u_   pRr Joj:yfkg txsf sd{rf/Lx?sf] gfd, z}lIfs of]Uotf tyf cg'ej ;DaGwL ljj/0f M 

!=  >L s[i0f axfb'/ clwsf/L k|d'v sfo{sf/L clws[t  O{=Pd=la=P=, Pd=la=P= #) jif{ eGbf dfly
@=  >L ;'o{ axfb'/ tfdfË ;xfos k|d'v sfo{sf/L clws[t O{=Pd=la=P= #^ jif{ eGbf dfly
#=  
$=  
%=  

>L lago gfy Gof}kfg]
>L ;'j0f{ s'df/ l;+x
>L /ljg >]i7

;xfos k|d'v sfo{sf/L clws[t
sfo{sf/L efO; k|]l;8]G6
sfo{sf/L efO; k|]l;8]G6

Pd=la=P=
O{=Pd=la=P=, Pd=P:;L cfO{6L
Pd= la= P;=

## jif{ eGbf dfly
@! jif{ eGbf dfly
@$ jif{ eGbf dfly

l;=g+= sd{rf/Lsf] gfd tx of]Uotf cg'ej

;+/rgf cg';f/ sd{rf/L kbk"tL{ ug]{ u/]÷gu/]sf] M u/]sf]
gofF sd{rf/Lx?sf] kbk"lt{ ubf{ ckgfPsf] k|s[of M cGtjf{tf{
Joj:yfkg :t/sf sd{rf/Lsf] ;+Vof -s/f/ ;d]t_M !@
s'n sd{rf/Lsf] ;+Vof -s/f/ ;d]t_M @(
sd{rf/Lx?sf] ;S;];g Knfg eP÷gePsf] M ePsf]
cf= j= df sd{rf/Lx?nfO{ lbOPsf] tflnd ;+Vof tyf 
;Dd]lnt sd{rf/Lsf] ;+Vof -Ps eGbf a9L k6s ;d]t_M

tflnd ;+Vof–%&
;lDdlnt sd{rf/Lsf] ;+VofM–!*%
 

cf= j= sf] sd{rf/L tflnd vr{ ? M  ?= $@,)@,!@*÷–
s'n vr{df sd{rf/L vr{sf] k|ltzt M %!=@%Ü
s'n sd{rf/L vr{df sd{rf/L tfnLd vr{sf] k|ltzt M %=#&Ü

-3_    sd{rf/L ;DaGwL cGo ljj/0f 

-s_    ;"rgf ;fj{hlgssf] ljj/0f

cf}F*  jflif{s k|ltj]bg @)*@÷*# #*



;+:yfsf] kl5Nnf] cf=j=sf] ljlQo ljj/0f NFRS cg';f/ tof/ u/]÷gu/]sf], 
gu/]sf] eP ;f]sf] sf/0f M

NFRS cg';f/ tof/ u/]sf]

;+rfns ;ldltaf6 kl5Nnf] ljQLo ljj/0f :jLs[t ePsf] ldltM @)*#÷)%÷!$
q}dfl;s ljQLo ljj/0f k|sfzg u/]sf] ldlt M @)*#÷)$÷)&
clGtd n]vfkl/If0f ;DkGg ePsf] ldlt M @)*#÷)$÷!$
;fwf/0f ;efaf6 ljQLo ljj/0f :jLs[t x'g] ldlt M @)*#÷)^÷@#
;+:yfsf] cfGtl/s n]vf k/LIf0f ;DaGwL ljj/0f M 
-c_ cfGtl/s ?kdf n]vf k/LIf0f ug]{ ul/Psf] jf jfXo lj1 lgo'Qm ug]{ ul/Psf] jfXo lj1 lgo'Qm ug]{ ul/Psf]
-cf_ jfx\o lj1 lgo'St ul/Psf] eP ;f] sf] ljj/0f SAR Associates,  

 Chartered Accountants

-O_ cfGtl/s n]vfk/LIf0f slt cjlwsf] ug]{ ul/Psf] -q}dfl;s,rf}dfl;s jf cw{jflif{s_ q}dfl;s

^=    ;+:yfsf] n]vf tyf n]vfkl/If0f ;DaGwL ljj/0f
-s_    n]vf;DaGwL ljj/0f

;~rfns >L ljzfn pk|]tL ;+of]hs MBS, LLB, CA

;~rfns >L lbks s'df/ cu|jfn  ;b:o MPhil, MBA (Executive), CA

OGrfh{ -In-charge_, cfGtl/s n]vfk/LIf0f >L dlGhn dfg >]i7 ;b:o ;lrj MBA 

kbflwsf/L Gffd kb  of]Uotf

-v_    n]vfk/LIf0f ;ldlt ;DaGwL ljj/0f
;+of]hs tyf ;b:ox?sf] gfd, kb tyf of]UotfM

@)*@÷)$÷@# 
@)*@÷)^÷!)
@)*@÷)&÷@%
@)*@÷!)÷@%
@)*#÷)!÷!$

a}7s a;]sf] ldlt pkl:yt ;b:o ;+Vof

a}7s a;]sf] ldlt tyf pkl:yt ;b:o ;+Vof M

@
@
@
#
#

k|lt ;~rfns÷k|lt a}7s eQf ? M !@,)))÷–

n]vfkl/If0f ;ldltn] cfkm\gf] sfd sf/jfxLsf] k|ltj]bg ;+rfns ;ldltdf k]z u/]sf] ldlt M ;do ;dodf k|ltj]bg ;~rfns ;ldltdf k]z 
ug{] u/]sf] . n]vfkl/If0f ;ldltsf] kl5Nnf] k|ltj]bg ldlt @)*@÷!!÷)& df a;]sf] ;~rfns ;ldltsf] a}7sdf k]z ul/Psf] .

&=   cGo ljj/0f
;+:yfn] ;~rfns tyf lghsf] Psf3/sf kl/jf/sf] ljQLo :jfy{ ePsf] JolQm a}+ªs tyf laQLo ;+:yfaf6 
qm0f jf ;fk6L cGo s'g} ?kdf /sd lnP÷glnPsf] 

glnPsf] 

k|rlnt sfg'g adf]lhd sDkgLsf] ;~rfns, z]o/wgL, sd{rf/L, ;Nnfxsf/ k/fdz{bftfsf] x}l;otdf kfpg] 
;'ljwf jf nfe afx]s ;'lrs[t ;+ul7t ;+:yfsf] ljQLo :jfy{ ePsf] s'g} JolSt,kmd{,sDkgL,sd{rf/L,;Nnfxsf/ 
jf k/fdz{bftfn] ;+:yfsf] s'g} ;Dklt s'g} ef]urng u/]÷gu/]sf] 

gu/]sf] 
 

lgodgsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]s]sf] zt{x?sf] kfngf eP÷gePsf]]] ePsf]]]

lgodgsf/L lgsfon] ;+:yfsf] lgodg lg/LIf0f jf ;'k/Lj]If0f ubf{ ;+:yfnfO{ lbOPsf] lgb]{zg kfngf eP÷gePsf] ePsf]]]

;+:yf jf ;+rfns lj?4 cbfntdf s'g} d'2f rln/x]sf] eP ;f]sf] ljj/0f tn pNn]v eP afx]s 
s'g} d'2f g/x]sf]*

cg'kfngf clws[tsf] gfd M ;'j0f{ s'df/ l;+x

kb M sfo{sf/L efO; k|]l;8]G6
ldtLM @)*#÷)%÷#)

;+:yfsf] 5fkM

k|ltj]bg ;+rfns ;ldtLaf6 :jLs[t ldtL M @)*#÷)^÷)!

*a}+sn] cfly{s jif{ @)&$÷&% sf nflu u/]sf] :jo+ s/ lgwf{/0feGbf a9L 7"nf s/bftf sfof{no -LTO_ n] u/]sf] cltl/Qm cfos/ 
lgwf{/0fsf] ;DaGwdf ;jf]{Rr cbfntdf k"g/fj]bg ljrf/fwLg /x]sf] . 

cf}F*  jflif{s k|ltj]bg @)*@÷*##(



! 2082=04=16 k|ltlglw cy{ dGqfno, g]kfn 
;/sf/ / k|ltlglw Odlh{Ë 
g]kfn lnld6]8

k|ltlglw ;+:yfx?af6 dgf]gog k|fKt gePsf] . 

     
@ 2082=05=19 k|ltlglw cy{ dGqfno, g]kfn 

;/sf/ / k|ltlglw Odlh{Ë 
g]kfn lnld6]8

k|ltlglw ;+:yfx?af6 dgf]gog k|fKt gePsf] . 

         
# 2082=06=24 k|ltlglw cy{ dGqfno, g]kfn 

;/sf/ / k|ltlglw Odlh{Ë 
g]kfn lnld6]8

k|ltlglw ;+:yfx?af6 dgf]gog k|fKt gePsf] . 

   
$ 2082=07=02 k|ltlglw Odlh{Ë g]kfn lnld6]8 k|ltlglw ;+:yfaf6 dgf]gog k|fKt gePsf] .  
     

% 2082=08=26 >L dx]z k|;fb bxfn ;~rfns ;ldltnfO{ k"j{ hfgsf/L lbO{ cfˆgf] 
sfd ljz]ifn] pkl:yt x'g g;Sg' ePsf] .

 

    
^ 2082=11=07 >L lndf clwsf/L cfrfo{

qm=;+= ;+rfns ;ldltsf] 
a}7ssf] ldlt  

;~rfnssf] gfd sf/0f

cg';"rL M !
;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks ;~rfns pkl:yt gePsf] ljj/0f M

;~rfns ;ldltnfO{ k"j{ hfgsf/L lbO{ cfˆgf] 
sfd ljz]ifn] pkl:yt x'g g;Sg' ePsf] .

& 2082=12=17 >L dx]z k|;fb bxfn 
>L ;'dg kf]v/]n

;~rfns ;ldltnfO{ k"j{ hfgsf/L lbO{ cfˆgf] 
sfd ljz]ifn] pkl:yt x'g g;Sg' ePsf] .

* 2083=02=04 >L cd[t nD;fn sfo{ Jo:ttfsf] sf/0f hfgsf/L u/fpb} 
a}7sdf pkl:yt x'g g;Sg' ePsf] .

( 2083=02=13 >L cd[t nD;fn sfo{ Jo:ttfsf] sf/0f hfgsf/L u/fpb} 
a}7sdf pkl:yt x'g g;Sg' ePsf] .

!) 2083=02=26 >L cd[t nD;fn sfo{ Jo:ttfsf] sf/0f hfgsf/L u/fpb} 
a}7sdf pkl:yt x'g g;Sg' ePsf] .

!! 2083=02=27 >L cg'h cu|jfn
>L cd[t nD;fn

>L cg'h cu|jfnn] ;f]xL ldltdf /flhgfdf
lbg' ePsf] tyf >L cd[t nD;fn cfˆgf] sfo{ 
Jo:ttfsf] sf/0f hfgsf/L u/fpb} a}7sdf 
pkl:yt x'g g;Sg' ePsf] .

!@

!#

2083=02=28

2083=03=17

 

 

>L cd[t nD;fn

>L clgtf /fodfemL

sfo{ Jo:ttfsf] sf/0f hfgsf/L u/fpb} 
a}7sdf pkl:yt x'g g;Sg' ePsf] .

;~rfns ;ldltnfO{ k"j{ hfgsf/L lbO{ cfˆgf] 
sfd ljz]ifn] pkl:yt x'g g;Sg' ePsf] .

cf}F*  jflif{s k|ltj]bg @)*@÷*# $)



xfd|f] nufgL ;xeflutf /x]sf s]xL 

kl/of]hgfx? kl/of]hgfx? 



ut jif{sf s]xL ljz]if ;Demgfx?

nf]j/ sfn+uf xfO{8«f]kfj/ kl/of]hgfsf] nufgL ;Demf}tf

b]p/fnL hgtf kmdf{:o'l6sN;sf] nufgL ;Demf}tf

;]tL Sof;s]8 xfO{8«f]kfj/ kl/of]hgfsf] nufgL ;Demf}tf

lgjt{dfg ;+rfns >L nLdf clwsf/L cfrfo{sf] ljbfO{

lgjt{dfg cWoIf >L cg'h cu|jfnsf] ljbfO{

;L=P;=cf/= af6 ;xof]u

;L=P;=cf/= af6 ;xof]u

;L=P;=cf/= af6 ;xof]u;L=P;=cf/= af6 ;xof]u

;L=P;=cf/= af6 ;xof]u



n]vfk/LIf0f k|ltj]bg
cfly{s jif{ @)*@÷*#



/fo

/fosf] cfwf/M

nv] fk/LIf0fsf dV' o ljifoM

n]vfk/LIf0fsf d'Vo ljifox? b]xfo adf]lhd /x]sf] 5 M

cfly{s jif{ @)*@÷*# sf]
n]vfk/LIf0f k|ltj]bg

qm= ;+= n]vfk/LIf0fsf d'Vo ljifox? n]vfk/LIf0fsf d'Vo ljifox? n]vfk/LIf0fsf] qmddf ;Djf]wg ug{ ul/Psf sfo{ljwLx?

C0f gf]S;fgL ;DaGwL Joj:yf (Loan 

Loss Provision) ;Gbe{ gf]6 g+= $=& 
/ ljQLo ljj/0fsf] n]vf gLltx?

a}+ssf] u|fxs shf{ ;fk6L /sdn] 
a}+ssf] s'n ;DklQsf] &%Ü 
k|ltlglwTj u/]sf] 5, h'g 
?=$%=!$ s/f]8 C0f gf]S;fgL 

xfdLn] o;};fy ;+nUg g]kfn OGk|mf:6«Sr/ a}+s lnld6]8sf] #@ cfiff9, @)*# -!^ h'nfO{ @)@^_ sf] ljQLo ljj/0fx?, ;f];Fu 
;dflji6 ljQLol:ylt ljj/0f tyf ;f]xL ldltdf ;dfKt cfly{s jif{sf] gfkmf jf gf]S;fg ljj/0f, lj:t[t cfDbfgLsf] ljj/0f, 
OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f, gub k|jfx ljj/0f tyf k|d'v n]vfgLlt / cGo JofVofTds l6Kk0fLx?sf] ;f/sf] n]vfk/LIf0f 
;DkGg u/]sf 5f+} .

xfd|f] /fodf, o;};fy ;+nUg ljQLo ljj/0fx?n] g]kfn OGk|mf:6«Sr/ a}+ssf] #@ cfiff9, @)*# -!^ h'nfO{ @)@^_ sf] ljQLo 
cj:yf / ;f]xL ldltdf ;dfKt ePsf] cjlwsf] ljQLo sfo{;Dkfbg / gub k|jfxsf] g]kfn ljQLo k|ltj]bgdfg cg';f/ ;a} 
;f/e"ttfsf] b[li6sf]0faf6 plrt lrq0f ub{5 .

xfdLn] g]kfn n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ;DkGg u/]sf 5f}+ . o; n]vfk/LIf0fdfg cg';f/sf] xfd|f bfloTjx? o; 
k|ltj]bgsf] n]vfk/LIfssf] pQ/bfloTj v08df yk ;dfj]z ul/Psf] 5 . ljQLo ljj/0fsf] n]vfk/LIf0fsf] nflu kfngf ug'{kg]{ g]kfn 
rf6{8 PsfpG6]G6\; ;+:yfåf/f hf/L u/]sf] Handbook of Code of Ethics for Professional Accountants cg'?k xfdL 
a}+saf6 :jtGq 5f}+ / ;f]xL Handbook of Code of Ethics for Professional Accountants cGtu{t o; n]vfk/LIf0f;Fu 
;fGble{s cfrf/;+lxtf tyf k]zfut lhDd]jf/Lsf] kfngf u/]sf 5f}+ . xfdLn] k|fKt u/]sf k|df0fx?n] xfd|f] /fo JoQm ug{sf] nflu 
kof{Kt / pko'Qm cfwf/ k|bfg u/]sf]df xfdL ljZj:t 5f}+ .

n]vfk/LIf0fsf d'Vo ljifox? eGgfn] tL ljifox? x'g h'g xfd|f] lg0f{osf] cfwf/df rfn' cfly{s jif{sf] ljQLo ljj/0fx?sf] 
n]vfk/LIf0fsf] qmddf clws dxTjsf] ljifosf] ?kdf lnOPsf] x'G5 . oL laifox?nfO{ ljQLo ljj/0fx?sf] n]vfk/LIf0f tyf xfd|f] 
/fo JoQm ug{] ;Gbe{df plrt ;Djf]wg ul/Psf] x'G5 . oL ljifox? pk/ xfdLn] 5'§} /fo JoQm ug]{ u/]sf 5}gf}+ . 

b]xfosf laifox? / tL ljifox?sf] ;Djf]wg ug{ ul/Psf] n]vfk/LIf0f sfo{ljwL nufotsf] xfd|f] n]vfk/LIf0f sfo{ljwLx?n] ;+nUg 
ljQLo ljj/0fx? pk/ /fo JoQm ug{ pko'Qm cfwf/ k|bfg ub{5 .

C0f gf]S;fgL ;DaGwL Joj:yf (Loan Loss Provision) sf] n]vfk/LIf0fsf] 
qmddf xfdLn] b]xfosf sfo{ljlwx? cjnDjg u/]sf] 5f}}+ M  

 
 C0fLx?sf] C0f kmfOnx?sf] hfFr tyf ;dLIff h;df C0fLx?sf] 
C0f r'Qmf ug]{ 

n

gk] fn OGkm| f:6S« r/ as+}  lnld68] sf zo] /wgL dxfge' fjx? ;dIf
:jtGq nv] fk/LIfssf] kl| tjb] g

!=



qm=;+= n]vfk/LIf0fsf d'Vo ljifox? n]vfk/LIf0fsf d'Vo ljifox? n]vfk/LIf0fsf] qmddf ;Djf]wg ug{ ul/Psf sfo{ljwLx?

;DaGwL Joj:yf -Loan Loss 

Provision_ u/] kZrft\ klg 

?= #!=$@ ca{ /x]sf] 5 .

k|j[lQsf] d"Nof+sg, pknJw ePsf ljQLo ljj/0fsf] cfwf/df ljQLo Ifdtf 
d"Nof+sg, lwtf]df /x]sf] ;DklQsf] kof{Kttfsf] ;dLIff tyf sfg"gL sfuhft lnP 
glnPsf] hfFr, shf{ ;'rgf s]Gb|sf] k|ltj]bg tyf ;j{dfGo sfg"gsf] kl/kfngfsf] 
hfFr,

C0f gf]S;fgL ;DaGwL Joj:yf

-Loan Loss Provision_ 

sf] /sd lgwf{/0f ubf{ 
Joj:yfkgsf] lg0f{osf] k|d'v 
e'ldsf /xg] tyf g]kfn /fi6« 
a}+ssf] lgb]{lzsf tyf 
kl/kqx?sf] kl/kfngfsf] klg 
ljifo /xg] ePsf] x'+bf pQm C0f
gf]S;fgL ;DaGwL Joj:yf 
-Loan Loss Provision_ 

sf] /sd lgwf{/0fnfO{ xfdLn] 
n]vfk/LIf0fsf] d'Vo ljifosf] 
?kdf lnPsf 5f}+ .

n ;"rgf k|ljlwsf] hfFr tyf ;dLIff h;df ;fFjf tyf Aofh e'QmfgL gu/]sf] 
cjlwsf] cfwf/df C0f gf]S;fgL ;DaGwL Joj:yf -Loan Loss 

Provision_sf] u0fgf,

gd"gf ;+sngsf] cfwf/df ;'rgf k|ljlwaf6 lgwf{/0f ePsf] C0f gf]S;fgL 
;DaGwL Joj:yf -Loan Loss Provision_ / xfdLn] lx;fj lstfj u/L 

lgwf{/0f ul/Psf] C0f

gf]S;fgL ;DaGwL Joj:yf -Loan Loss Provision_ sf] le8fg tyf ldnfg,

Joj:yfkgn] ;s[o shf{ egL lgwf{/0f ul/Psf cfwf/x?sf] plrttf ;DaGwL 
d"Nof+sg,

C0fx?df af]8{sf] d"Nof+sg tyf lg0f{ox?sf] ;dLIff .

n

n

n

n

a}+sn] lgwf{/0f ul/Psf] C0f gf]S;fgL ;DaGwL Joj:yf -Loan Loss 

Provision_ plrt tyf :jLsf/of]Uo /x]sf] 5 .

ljQLo ljj/0fx?sf nflu Joj:yfkgsf] pQ/bfloTj / ;z' f;gsf] lhDdj] f/L kfPsf JolQmx?sf] el" dsfM
Joj:yfkgsf] ljQLo ljj/0f tof/ ug]{ tyf ;f]sf] oyfy{ lrq0f ug]{ lhDd]jf/L g]kfn ljQLo k|ltj]bg dfgx? -NFRS_ adf]lhd 

/x]sf] 5 . o;sf ;fy}, hfn;fhL jf q'ltsf sf/0f x'g;Sg] ;f/e"t unt ljj/0fx?af6 d'Qm ljQLo ljj/0f tof/ ug{sf nflu 
cfjZos cffGtl/s lgoGq0f sfod ug]{ lhDd]jf/L klg Joj:yfkgs} x'G5 .

ljQLo ljj/0fx? tof/ ubf{ a}+s lg/Gt/ rln/xg] ;+:yf -Going Concern_ sf ?kdf ;~rfng eO/xg ;Sg] Ifdtfsf] 

d"Nofª\sg ug]{ lhDd]jf/L Joj:yfkgsf] xf] . o; k|lqmofdf Joj:yfkgn] cfjZostf cg';f/ lg/Gt/ rln/xg] ;+:yf;DaGwL 
ljifox?sf] v'nf;f ug'{kb{5 / ;f]xL cfwf/df n]vf tof/ ug'{kb{5 . t/, olb Joj:yfkgn] ;+:yf vf/]h ug]{, ;~rfng aGb ug]{ 
clek|fo /fv]sf] cj:yfdf jf To;f] ug'{sf] ;§f cGo s'g} jf:tljs ljsNk gePsf] cj:yfdf eg] of] nfu" x'g]5}g .

a}+ssf] ljQLo k|ltj]bg k|lqmofsf] ;'k/Lj]If0f ug]{ lhDd]jf/L ;'zf;gsf] lhDd]jf/L kfPsf JolQmx?df /xG5 .

ljQLo ljj/0fkl| t nv] fk/LIfssf] pQ/bfloTjM
xfd|f] p2]Zo uNtL jf hfn;fhLaf6 ljQLo ljj/0fx? ;f/e"t?kdf q'6L/lxt 5 eGgsf] nflu plrt cfZj:t k|fKt ug]{ / /fo 
;lxtsf] n]vfk/LIf0f k|ltj]bg hf/L ug]{ /x]sf] 5 . plrt cfZj:t eGgfn] pRr:t/sf] cfZj:t xf], t/ n]vfk/LIf0fdfg cg';f/ 
n]vfk/LIf0f ubf{ uNtL jf hfn;fhLaf6 ePsf ;f/e"t q'6L kQf nufOG5 eGg] s'g} lglZrt 5}g . uNtL jf hfn;fhLaf6 ljQLo 
ljj/0f q'6Lk"0f{ x'g ;Sb5 . uNtL jf hfn;fhLaf6 q'6Lo'Qm ljj/0f ;f/e't dflgG5 olb s'g} Pp6f OsfO{ cfkm} jf cnu cnu 
OsfO{x?sf] of]u c+sn] ljQLo ljj/0fsf] cfwf/df ljQLo ljj/0f k|of]ustf{sf] cfly{s lg0f{odf c;/ ub{5 eGg] ;d'lrt ljZjf; 
ul/G5 .

cGo hfgsf/Lx?M
cGo hfgsf/Lx?sf] ;Gbe{df Joj:yfkg pQ/bfoL /x]sf] x'G5 . cGo hfgsf/Lx?df jflif{s k|ltj]bg tyf ;~rfns ;ldltsf] 
k|ltj]bg ;dfj]z ePsf] x'G5 t/ ljQLo ljj/0f / xfd|f] k|ltj]bg ;dfj]z ePsf] x'+b}g .

ljQLo ljj/0f pk/sf] xfd|f] /fon] cGo hfgsf/Lx?nfO{ ;d]6]sf] x'b}g / To;df xfdLn] s'g] klg k|sf/sf] /fo JoQm ub}{gf} .

ljQLo ljj/0fsf] n]vfk/LIf0f ug]{ qmddf pknAw eP;Ddsf] pk/f]Qm cGo hfgsf/Lx? cWoog ug]{ / st} ljQLo ljj/0fdf 
pNn]v ePsf ljj/0fx? jf xfdLnfO{ k|fKt eP ;Ddsf] hfgsf/Lx? jf cGo tj/af6  ;f/e't ?kdf unt pNn]v ul/Psf] 
v08df plrt ljrf/ ug]{ xfd|f] bfloTj /x]sf] x'G5 .  hj xfdLn] jflif{s k|ltj]bgsf] cWoog ub{5f}+ / olb xfdLn] pQm k|ltj]bgdf 
;f/e't ?kdf unt pNn]v ul/Psf] elg lgwf{/0f u5f}+, xfdLn] Joj:yfkgnfO{ tyf zf;gsf] nflu lhDd]jf/ txnfO{ tL 
hfgsf/Lx? ;Rofpgsf] nflu cg'/f]w ug'{kg]{ x'G5 . 

cf}F*  jflif{s k|ltj]bg @)*@÷*#$%



n xfdLn] uNtL tyf hfn;fhLsf] sf/0fn] ;f/e"t ?kdf q'6Lo'Qm ljj/0fsf] hf]lvdsf] klxrfg tyf cg'dfg nufof}+ . tL 
hf]lvdx?sf] lg/fs/0fsf] nflu cfjZos pko'Qm n]vfk/LIf0fsf] sfo{ljlwsf] 5gf}6 ul/ n]vfk/LIf0f /fo k|bfg ug{sf] nflu 
cfjZos kof{Kt / pko'Qm k|df0fx? k|fKt u¥of}+ . uNtLsf] sf/0fn] eGbf hfn;fhLsf] sf/0fn] ;f/e't ?kdf q'6Lo'Qm ljQLo 
ljj/0fsf] tof/L ePsf] kQf gnufpg'sf] hf]lvd a9L /x]sf] x'G5 . lsgeg], hfn;fhLdf ldn]dtf], 7uL, hfgfhfgL 5'6fpg] 
k|j[QL, q'6Lk"0f{ k|:t'lt jf cfGtl/s lgoGq0fsf] pNn+3g ePsf] x'g;Sb5 .

xfdLn] n]vfk/LIf0f;Fu ;DalGwt k|lqmofx? lgwf{/0f ug{sf] nflu a}+ssf] cfGtl/s lgoGq0fsf] hfgsf/L lnof}+ . t/ of] 
hfgsf/L cfGtl/s lgoGq0fsf] k|efjsfl/tf af/] /fo k|bfg ug]{ p2]Zosf] nflu xf]Og .

xfdLn] ljQLo ljj/0f tof/ ubf{ k|of]u ePsf n]vf gLltx?sf] pko'Qmtfsf], n]vfcg'dfgx?sf] ;fGble{stfsf] tyf 
Joj:yfkgåf/f cfjZos tYox/msf] k"0f{ v'nf;f ul/Psf] olsg u/]sf 5f}+ .

a}+s Ps lg/Gt/ rln/xg] ;+:yf ePsf] x'Fgfn] a}+ssf ;Dk"0f{ ultljlwx? n]vfklIf0fsf] bfo/fdf cfpg] x'G5 . a+}s 
lg/Gt/sfnsf nflu ;~rfngdf /xg cfjZos Joj:yfx?n] a}+s ;~rfngsf bf}/fg cfOkg{] ljifox?nfO{ k|efjsf/L ?kdf 
Joj:yfkg ug{ ;Ifd 5g\ jf 5}gg\ eGg] ljifodf n]vfkl/Ifssf] /fo n]vfkl/If0fsf] bf}/fg k]z ul/Psf] k|df0f Pj+ ljj/0fsf] 
cfwf/df k|bfg ug{] ul/G5 . ;+:yf lgoldt lg/Gt/sfn;Dd ;~rfngdf cfpg s'g} ljifon] afwf k'¥ofpg ;Sg] b]lvPdf ;f] 
;DaGwLsf] hfgsf/L n]vfkl/If0f k|ltj]bgdf v'nfpg] ul/G5 . s'g} s'/fn] a}+ssf] lg/Gt/tfdf cj/f]w l;h{gf ug{] b]lvPdf 
;f] ;DaGwL yk k|df0f÷tYox? k|fKt ul/G5 . ;fy} eljiodf x'g] 36gf Pj+ zt{x?n] a}+s Going concern sf] ?kdf 

lg/Gt/ ;~rfngdf g/xg;S5 .

n

xfdLn] ;'zf;gsf] lhDd]jf/L kfPsf JolQmx?;Fu cGo ljifox?sf ;fy} of]hgf ul/Psf] n]vfk/LIf0fsf] If]q Pjd\ ;do / 
cfGtl/s lgoGq0fsf dxTjk"0f{ sdLx? ;d]t u/L n]vfk/LIf0fsf] qmddf klxrfg u/]sf dxTjk"0f{ ljifox¿sf] ;"rgf cfbfg k|bfg 
u5f{}+ .

cGo sfgg" L tyf lgodgsf/L cfjZostfsf] kl| tjb] gM
xfd|f] n]vfk/LIf0fsf] cfwf/df xfdL lgDg adf]lhd yk hfgsf/L k|bfg u5f{}+ .

s_  xfd|f] 1fg Pjd\ ljZjf;df n]vfk/LIf0fsf] p2]Zosf] nflu cfjZostf nfu];Dd xfdLn] dfu u/]sf hfgsf/L tyf 
:ki6Ls/0fx? k|fKt u/]sf 5f}F .

v_  ljQLo ljj/0fx? sDkgL P]g, @)^# / g]kfn /fi6« a}+ssf] lgb{]zg adf]lhd tof/ ul/Psf 5g\ / ;f] ljj/0fx? a}+sn] 
/fv]sf] lx;fjlstfj;Fu b'?:t /x]sf] 5 .

u_ xfdLn] k|fKt u/];Ddsf] ;"rgf, :ki6Ls/0f / a}+ssf] lx;falstfasf] n]vfk/LIf0fsf] qmddf a}+ssf ;~rfns ;ldlt jf 
s'g} sd{rf/Ln] hfgLhfgL n]vf ;DaGwL sfg"gL Joj:yf lj?4 sfdsfh u/]sf] jf lx;fj lstfj lxgfldgf u/]sf] jf 
a}+snfO{ xfgL gf]S;fgL u/]sf] xfd|f] hfgsf/Ldf cfPsf] 5}g .

3_  xfdLn] lgIf]kstf{sf] :jfy{ hf]lvddf kg]{ ;+s]t ug]{ a}+ssf s'g} sfo{ tyf ultljwLx? u/]sf] hfgsf/L k|fKt u/]sf 5}gf}F .

ª_  xfdLn] a}+ssf] lx;falstfasf] n]vfk/LIf0f u/]sf] cfwf/df, a}+sn] g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd kof{Kt dfqfdf 
k'FhL sf]if /fv]sf] kfOPsf] 5 ;fy} ;DklQdf x'g;Sg] ;Defljt x|f;sf] nflu oyf]lrt dfqfdf Joj:yf u/]sf] kfOPsf] 5 .

r_  k|rlnt sfg"g cg';f/ z]o/wgLx? ;fd' k]z ug'{kg{] ;Dk"0f{ ljQLo tyf cGo hfgsf/L / ljifox? k|bfg u/]sf] kfOPsf] 5 .

5_  a}+ssf] ;+rfng / ljQLo ljj/0fx?sf] plrt k|:t'tLs/0fdf ;fGble{s cfGtl/s lgoGq0fnfO{ xflg ug]{ sfo{ tyf cj:yf 
xfd|f] hfgsf/Ldf cfPsf] 5}g .

h_  a}+ssf] ;+rfng ;Gtf]ifhgs /x]sf] kfOPsf] 5 .

Pkm=l;=P= lago k|sfz >]i7
kf6{g/
la=cf/=P;= Gof}kfg] P08 s+=
rf6{8{ PsfpG6]G6\;

UDIN No.: 260830CA00116qW7JH

ldltM efb| !$, @)*# -August 30, 2026_
:yfgM sf7df8f}+, g]kfn

xfdLn] n]vfk/LIf0fsf] qmddf n]vfk/LIf0fdfg cg';f/ n]vfk/LIf0f ubf{ k]zfut 7x/x? lnPsf 5f}+ tyf n]vfk/LIf0f cjlwe/ 
k]zfut ;'ema"em / ;+zotfsf] k|of]u u/]sf 5f}+ . ;fy},

n

n

cf}F*  jflif{s k|ltj]bg @)*@÷*# $^



ljQLo l:ylt ljj/0f 
2083 ;fn cfiff( 32 ;Ddsf]

 gf]6 o; jif{ ut jif{

;DklQ

gub tyf gub ;/x

g]kfn /fi^« a}+sdf /x]sf] df}Hbft

a}+s tyf ljQLo ;+:yfx?df Placements

Derivative ljQLo pk/s)f

cGo Jofkfl/s ;DklQ

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L

lwtf]kqx?df nufgL (Investment Securities)

rfn' s/ ;DklQ

;xfos sDkgLdf nufgL

P;f]lzo^ sDkgLdf nufgL

nufgL ;DklQ

hfoh]yf tyf pks/)f

;fv tyf cd"t{ ;DklQ

:yug s/ ;DklQ

cGo ;DklQx?

s"n ;DklQ

 

 4,67,71,586

75,54,40,394

2,90,00,00,000

–

–

–

31,42,42,11,016

6,64,20,33,011

–

–

–

–

5,34,32,403

5,84,407

62,25,926

1,83,43,769

4=1 

 4=2 

 4=3 

 4=4 

 4=5 

 4=6 

 4=7 

 4=8 

 4=9 

 4=10 

 4=11 

 4=12 

 4=13 

 4=14 

 4=15 

 4=16 

   41,84,70,42,512

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

-/sd ?=_

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/

                8,54,77,670 

                22,15,17,518 

            4,71,00,00,000 

     

     

     

           24,94,79,80,047 

             11,50,47,21,433 

     

     

     

                5,92,29,524 

                   5,30,108 

                 58,15,598 

                1,52,46,862 

         41,55,05,18,760 

     

8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns
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 gf]6 o; jif{ ut jif{

bfloTj

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af¤sL

g]kfn /fi^« a}+snfO{ ltg{ af¤sL

Derivative ljQLo pk/s)f

u|fxsx?af^ ;+slnt lgIf]k

;fk^L

rfn' s/ bfloTj

Joj:yf (Provisions)

:yug s/ bfloTj

cGo bfloTjx?

C)fkq hf/L

Subordinated bfloTjx?

s"n bfloTj

k"¤hL

z]o/ k"¤hL

z]o/ lk|ldod

;+lrt d"gfkmf

hu]*f tyf sf]ifx?

z]o/wgLx?df lglxt s"n k"¤hL

lgoGq)f g/x]sf] :jfy{ (Non Controlling Interest)

s"n k"¤hL

s"n bfloTj tyf k"¤hL

;Defljt bfloTj tyf k|lta$tf         

k|ltz]o/ v"b ;DklQ d'No

 4=17 

 4=18 

 4=19 

 4=20 

 4=21 

 4=9 

 4=22 

 4=15 

 4=23 

 4=24 

 4=25 

   16,52,78,65,278

  

 4=26            21,60,00,00,000 

       

   1,57,01,88,973

 4=27 2,14,89,88,261

   25,31,91,77,234

       

    

   

 4=28 1,39,33,32,839

   117=22

qmdzM ljQLo l:ylt ljj/)f -/sd ?=_

25,31,91,77,234

41,84,70,42,512

 21,60,00,00,000  

     

     

     

     

             7,68,98,96,090 

     

                4,47,27,688 

     

               12,33,58,500 

               66,08,73,914 

              7,26,63,21,160 

     

          15,78,51,77,352 

     50,00,37,671 

–

–

 7,83,91,25,869

–

6,99,50,734

–

9,34,50,000

 75,56,43,180

 7,26,96,57,824

–

              2,02,19,55,353 

              2,14,33,86,055 

         25,76,53,41,408 

 

              1,23,76,53,087 

 119=28 

         25,76,53,41,408 

         41,55,05,18,760 

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns

cf}F*  jflif{s k|ltj]bg @)*@÷*# $*



gfkmf jf gf]S;fg ljj/0f
01 >fj)f 2082 b]lv 32 cfiff( 2083 ;Dd

 gf]6 o; jif{ ut jif{

Aofh cfDbfgL   

Aofh vr{

v"b Aofh cfDbfgL

z"Ns tyf sldzg cfDbfgL

z"Ns tyf sldzg vr{

v"b z"Ns tyf sldzg cfDbfgL

v"b Aofh, z"Ns tyf sldzg cfDbfgL

v"b Jofkf/Ls cfDbfgL

cGo ;~rfng cfDbfgL

s"n ;~rfng cfDbfgL

shf{ tyf cGo ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_

v"b ;~rfng cfDbfgL

;~rfng vr{

sd{rf/L vr{

cGo ;~rfng vr{

x|f; sl^\^ tyf Amortization

;~rfng d"gfkmf

u}/;~rfng cfDbfgL

u}/;~rfng vr{

cfos/ cl#sf] d"gfkmf

cfos/ vr{

 rfn' s/

 :yug s/

v"b gfkmf÷-gf]S;fg_

d"gfkmfdf lx:;f

 OSjL^L wf/sx?

 lgoGq)f g/x]sf] :jfy{ (Non-Controlling Interest)

o; jif{sf] d"gfkmf

k|ltz]o/ cfDbfgL

 cfwf/e"t  (Basic) k|ltz]o/ cfDbfgL

 #"lnt (Diluted) k|ltz]o/ cfDbfgL

 4=29 2,42,45,15,115

 4=30 97,73,33,265

  1,44,71,81,850

 4=31 5,81,18,732

 4=32 65,716

   5,80,53,016

   1,50,52,34,866

 4=33      

 4=34      

   1,50,52,34,866

 4=35 -21,27,70,438_

   1,71,80,05,304

 

 4=36 23,08,44,601

 4=37 5,22,42,610

 4=38 1,75,09,294

   1,41,74,08,799

 4=39 4,55,938

 4=40 88,493

   1,41,77,76,244

 4=41 42,97,08,338

   43,01,18,666

    -4,10,328_

   98,80,67,906

  

   98,80,67,906

       

   98,80,67,906

  
  

   4=57

   4=57

-/sd ?=_

     2,47,00,03,168 

       56,91,60,262 

  1,90,08,42,906 

        2,11,50,225 

            53,222 

      2,10,97,003 

   1,92,19,39,909 

     

     

   1,92,19,39,909 

 -18,33,64,104_

    2,10,53,04,013 

      26,68,91,902 

       5,20,07,981 

        1,98,19,815 

   1,76,65,84,315 

         4,93,444 

           6,57,690 

   1,76,64,20,069 

      53,24,15,077 

      53,47,87,199 

 -23,72,122_ 

  1,23,40,04,992 

    1,23,40,04,992 

    

  1,23,40,04,992 

 5=71 

 5=71 

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns

cf}F*  jflif{s k|ltj]bg @)*@÷*#$(



o; jif{sf] d"gfkmf

cGo lj:t[t cfDbfgL, cfos/ kZrft\sf]

s_ gfkmf÷gf]S;fgdf k"gMjlu{s/)f gul/g] a"¤bfx?

plrt d'Nodf d"Nof°g ul/Psf OlSj^L pks/)fsf

 nufgLaf^ ePsf] gfkmf÷-gf]S;fg_

k"gM d"Nof°gaf^ ePsf gfkmf÷-gf]S;fg_

kl/eflift nfe of]hgfaf^ ljdfl°s gfkmf÷-gf]S;fg_

dfly pNn]v ul/Psf a"¤bfsf] cfos/

gfkmf÷gf]S;fgdf k"gMjlu{s/)f gul/Psf cGo v"b lj:t[t cfDbfgL

s"n lj:t[t cfDbfgLdf lx:;f

    

 

 

   

   

 

   

   

   

lj:t[t cfDbfgL ljj/0f 
01 >fj)f 2082 b]lv 32 cfiff( 2083 ;Dd

   o; jif{ ut jif{

-/sd ?=_

v_ gfkmf÷gf]S;fgdf k"gM jlu{s/)f ul/Psf jf ug{ ;lsg] a"¤bfx?

-9,96,95,000_

–

–

 -2,99,08,500_ 

98,80,67,906

-6,97,86,500_

x]lhéaf^ ePsf] gub k|jfxsf] gfkmf÷-gf]S;fg_

;^xL gfkmf÷-gf]S;fg_ -ljb]zL ;~rfngsf] ljQLo ;DklQsf] 
?kfGt/)fdf ePsf]

dfly pNn]v ul/Psf a"¤bfsf] cfos/

gfkmf÷gf]S;fgdf k"gMjlu{s/)f

–

–

–

–

–

–

–

–

gfkmf÷gf]S;fgdf k"gMjlu{s/)f ul/Psf jf ug{ ;lsg] cGo v"b 

lj:t[t cfDbfgL

u_ OlSj^L tl/sfaf^ n]vflª\st ;xfos lgsfosf] cGo lj:t[t 

  cfDbfgLsf] c+z

o; jif{sf] cfos/ kl%sf] cGo lj:t[t cfDbfgL

o; jif{sf] hDdf lj:t[t cfDbfgL

OSjL^L wf/sx?

lgoGq)f g/x]sf] :jfy{ (Non-Controlling Interest)

–

–

–

–

-6,97,86,500_

91,82,81,406

91,82,81,406

–

cjlw e/Lsf] s"n lj:t[t cfDbfgL 91,82,81,406

1,21,95,000 

–

–

 -36,58,500_ 

     1,23,40,04,992 

85,36,500 

85,36,500 

1,24,25,41,492 

1,24,25,41,492 

–

     1,24,25,41,492 

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns

cf}F*  jflif{s k|ltj]bg @)*@÷*# %)



OSjL6Ldf ePsf] kl/jt{gsf] ljj/0f 
01 >fj)f 2082 b]lv 32 cfiff( 2083 ;Dd

 z]o/ k"“hL z]o/  ;fwf/0f ;6xL  
   lk|ldod hu]8f sf]if 36a9  
       sf]if  

 

2081 >fj)f 1 ut]sf] df}Hbft 

;dfof]hg          

2081 >fj)f 1 ut]sf] ;dfof]lht df}Hbft 

jif{e/Lsf] lj:t[t cfDbfgL 

 jif{e/Lsf] d"gfkmf 

 cGo lj:t[t cfDbfgL, s/ kZrft\sf] 

   p lrt d'Nof+sg sf]if, -z]o/ pk/s)fdf nufgL_ 

   k "gd{'Nof+sgaf^ ePsf] gfkmf÷-gf]S;fgL_ 

       kl/eflift nfe of]hgfdf ePsf] Actuarial gfkmf÷-gf]S;fg_ 

     gub k|jfx Hedge af^ ePsf] gfkmf÷-gf]S;fgL_ 

   lj b]zL ljlgodaf^ ePsf] gfkmf÷-gf]S;fgL_  

 - l j b]zdf /x]sf] ljQLo ;DklQsf] d'No kl/jt{gaf^ ;[lht_ 

jif{e/Lsf] s"n lj:t[t cfDbfgL 

o; cf=j=df sf]ifdf ;fl/Psf]   

o; cf=j=df sf]ifaf^ ;fl/Psf]        

z]o/wgL;¤usf] k|ToIf sf/f]jf/, OSjL^Ldf ;f]em} ;dfof]hg ul/Psf] 

 z]o/ hf/L ul/Psf] 

 z]o/df cfwfl/t e"QmfgLx? 

 OSjL^L z]o/wf/sx?nfO{ af¤*kmf¤* ul/Psf] nfef+z 

 a   f]g; z]o/ hf/L ul/Psf] 

 g  u b nfef+z ljt/)f ul/Psf] 

 s"n of]ubfg tyf ljt/)f 

2082 cfiff( d;fGtsf] hDdf df}Hbft 

        

2082 >fj)f 1 ut]sf] df}Hbft  21,60,00,00,000    1,55,13,32,816 

;dfof]hg           

2082 >fj)f 1 ut]sf] ;dfof]lht df}Hbft 

jif{e/Lsf] lj:t[t cfDbfgL 

j  if{e/Lsf] d"gfkmf 

c  Go lj:t[t cfDbfgL, s/ kZrft\sf] 

       plrt d'Nof+sg sf]if, -z]o/ pk/s)fdf nufgL_        

 k  "g d{'Nof+sgaf^ ePsf] gfkmf÷-gf]S;fgL_ 

       kl/eflift nfe of]hgfdf ePsf] Actuarial gfkmf÷-gf]S;fg_ 

      gub k|jfx Hedge af^ ePsf] gfkmf÷-gf]S;fgL_ 

 lj   b]zL ljlgodaf^ ePsf] gfkmf÷-gf]S;fgL_  

 - l j b]zdf /x]sf] ljQLo ;DklQsf] d'No kl/jt{gaf^ ;[lht_ 

jif{e/Lsf] s"n lj:t[t cfDbfgL 

o; cf=j= sf]ifdf ;fl/Psf]   

o; cf=j=df sf]ifaf^ ;fl/Psf]        

z]o/wgL;¤usf] k|ToIf sf/f]jf/, OSjL^Ldf ;f]em} ;dfof]hg ul/Psf] 

 z]o/ hf/L ul/Psf] 

 z]o/df cfwfl/t e"QmfgLx? 

 OSjL^L z]o/wf/sx?nfO{ af+*kmf+* ul/Psf] nfef+z 

 a   f]g; z]o/ hf/L ul/Psf] 

 g  u b nfef+z ljt/)f ul/Psf] 

 s"n of]ubfg tyf ljt/)f 

2083 cfiff( d;fGtsf] hDdf df}Hbft 

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

 dx]z k|;fb bxfn 
cWoIf

dx]z cfrfo{ 
;~rfns

s[i0f axfb'/ clwsf/L
 k|d"v sfo{sf/L clws[t 

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L

clws[t–>f]t tyf ;~rfng

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

 21,60,00,00,000  

   

          

19,76,13,581

 

      

      

      

    

          

 21,60,00,00,000  1,74,89,46,397

 21,60,00,00,000        1,30,45,31,817 

 21,60,00,00,000    1,30,45,31,817 

   

          

        24,68,00,998 

  

      

      

      

    

          

 21,60,00,00,000    1,55,13,32,816 

            

  1,55,13,32,816 

 

      

      

      

      

      

–

  

      

      

      

      

      

–

  

      

      

      

   

––

  

  

      

      

      

      

      

   

      

      

      

      

      

      

      

   

            

cf}F*  jflif{s k|ltj]bg @)*@÷*#%!



lgodgsf/L plrt k'gd{'Nof+sg ;+lrt d'gfkmf cGo sf]ifx? hDdf lgoGq0fdf hDdf OSjL6L   
sf]if d'Nof+sg sf]if       g/x]sf]      

sf]if         :jfy{   

OSjL6L wf/sx?sf] lx:;fdf /x]sf]

               

 

 25,24,55,781     28,78,36,500     2,02,19,55,353    5,17,60,957     25,76,53,41,408     25,76,53,41,408 

           -2,32,778_       -2,32,778_  -2,32,778_

-/sd ?=_

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/

;'/]Gb| /fh /]UdL
;~rfns

lbks s'df/ cu|jfn
;~rfns

Pkm=l;=P= lago k|sfz >]i7 
kf^{g/

 la=cf/=P; Gof}kfg] 

P)* s+= 

rf^{*{ PsfpG^]G^\;

ljzfn pk|]tL
cWoIf

 

2,02,17,22,575 5,17,60,957 25,76,51,08,630

  

98,80,67,906 98,80,67,906

      

-6,97,86,500_ -6,97,86,500_ 

                  

                  

                  

                   

          91,82,81,406 91,82,81,406

-11,85,10,553_ -6,97,86,500_ 98,80,679 3,27,92,207 

-1,91,97,207_ -1,35,95,000_ -3,27,92,207_ 

            

             

             

             

            

-1,36,42,12,800_

          -1,36,42,12,800_       

13,39,45,228 21,80,50,000 1,57,01,88,973 4,80,46,636 25,31,91,77,234

1,35,95,000

25,76,51,08,630

      

     52,17,05,703         27,93,00,000 76,95,34,618       4,79,51,946        24,52,30,24,085 24,52,30,24,085 

 -2,24,169_  -2,24,169_  -2,24,169_ 

  52,17,05,703      27,93,00,000      76,93,10,449    4,79,51,946      24,52,27,99,916 

    

   1,23,40,04,992      1,23,40,04,992 

                              

        85,36,500               85,36,500                85,36,500 

                  

                  

                  

                  

             1,24,25,41,492      1,24,25,41,492      1,24,25,41,492 

 -26,92,49,921_            85,36,500        1,23,40,050               69,58,667                69,58,667 

             15,72,373  -85,31,040_  -69,58,667_   -69,58,667_ 

            

            

            

            

            

– – –

                          

 25,24,55,781     28,78,36,500     2,02,19,55,353    5,17,60,957     25,76,53,41,408     25,76,53,41,408 

85,31,040 

     24,52,27,99,916 

     12,340,04,992 

      

25,24,55,781    28,78,36,500 

-1,36,42,12,800_

-1,36,42,12,800_

98,80,67,906

-6,97,86,500_

91,82,81,406

3,27,92,207

-3,27,92,207_

25,31,91,77,234

-1,36,42,12,800_

-1,36,42,12,800_

      

      

      

      

      

–

      

      

      

      

      

–

  

      

      

      

   

––

  

      

      

      

   

      

      

      

–

      

      

      

      

      

      

      

–

–

      

   

–

                  

      

      

      

      

      

      

      

      

      

      

      

      

      

 

      

      

      

   

 

 

 

 

 

      

      

      

   

 

 

 

 

      

      

       

 

 

 

      

      

      

   

                           

cf}F*  jflif{s k|ltj]bg @)*@÷*# %@



gub k|jfx ljj/0f 
01 >fj)f 2082 b]lv 32 cfiff( 2083 ;Dd

   o; jif{ ut jif{

;~rfng ultljwLaf^ ePsf] gub k|jfx

Jofh cfDbfgL

z"Ns tyf cGo cfDbfgL

nfef+z cfDbfgL

cGo ;~rfng cfDbfgL

Jofh vr{

z"Ns tyf sldzg vr{

sd{rf/L vr{

cGo vr{

rfn' ;DklQ tyf bfloTjdf ePsf] kl/jt{g cl#sf] ;~rfng 

ultljlwaf^ ePsf] gub k|jfx

rfn' ;DklQdf ePsf] -j[l$_÷sdL

g]kfn /fi^« a}+sdf /x]sf] df}Hbft

a}+s tyf ljQLo ;+:yfx?df Placements

cGo Jofkfl/s ;DklQ

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L

cGo ;DklQx?

rfn' bfloTjdf ePsf] j[l$÷-sdL_

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af¤sL

g]kfn /fi^« a}+snfO{ ltg{ af¤sL

u|fxsx?af^ ;+slnt lgIf]k

;fk^L

cGo bfloTjx?

cfo s/ e"QmfgL cl#sf] ;~rfng ultljwLaf^ ePsf] v"b gub k|jfx

cfos/ e"QmfgL

;~rfng ultljwLaf^ ePsf] v"b gub k|jfx

 

   2,38,97,50,869

    2,64,76,870

       

    4,55,938

     

     -65,716_

     -7,29,09,886_

     -5,22,42,610_

    1,78,06,17,790

 

 

     -53,39,22,876_

     -1,81,00,00,000_

       

       

     -6,48,36,63,795_

     1,32,29,776

 

 

     50,00,00,000

       

     14,92,29,779

       

     -14,36,54,964_

     -2,90,81,64,290_

     -36,00,00,000_

     -3,26,81,64,290_

-/sd ?=_

-51,08,47,675_

2,38,52,71,676 

2,11,50,225 

    

4,93,444 

-53,223_

 -6,65,33,397_

 -5,20,07,981_

      2,00,22,67,548 

57,14,07,302 

-1,75,00,00,000_

    

    

-4,00,28,38,662_

-1,52,31,686_

 -15,00,00,000_

    

6,86,00,39,675 

    

-12,89,25,251_

3,38,67,18,927 

-47,00,00,000_

       2,91,67,18,927

-2,8,60,53,198_

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns

cf}F*  jflif{s k|ltj]bg @)*@÷*#%#



   o; jif{ ut jif{

nufgL ultljwLaf^ ePsf] gub k|jfx

nufgL pks/)f v/Lb

nufgL pks/)f ljqmLaf^ k|fKt cfDbfgL

hfoh]yf tyf pks/)f v/Lb

hfoh]yf tyf pks/)f ljqmLaf^ k|fKt cfDbfgL

cd't{ ;DklQ v/Lb

cd't{ ;DklQ ljqmLaf^ k|fKt cfDbfgL

nufgL ;DklQ v/Lb

nufgL ;DklQ ljqmLaf^ k|fKt cfDbfgL

Aofh cfDbfgL

nfef¤z k|fKt

nufgL ultljwLdf k|of]u ePsf] v"b gub

ljQLo ultljwLaf^ ePsf] gub k|jfx

C)fkq hf/Laf^ k|fKt

C)fkqsf] e"QmfgL

Subordinated bfloTjx?af^ k|fKt

Subordinated bfloTjx?sf] e"QmfgL

z]o/ hf/Laf^ k|fKt

nfef+z e"QmfgL

Jofh vr{

cGo k|fKt tyf e"QmfgL

ljQLo ultljwLaf^ ePsf] v"b gub k|jfx

gub tyf gub ;/xdf ePsf] v"b j[l$÷-#^L_

2082 >fjf)f 1 ut]sf] gub tyf gub ;/xsf] df}Hbft

df}Hbftdf /x]sf] gub tyf gub ;/xsf] df}Hbftdf ljlgod b/  

kl/jt{gsf] c;/

2083 cfiff( d;fGtdf gub jf gub ;/x

 

 

   -9,42,21,44,570_

   14,17,21,47,974

     -1,16,54,966_

       

   -1,99,999_

       

       

       

    26,79,57,526

       

    5,00,61,05,965

 

 

   

       

       

       

       

     -1,36,42,12,800_

     -34,26,48,459_

   -6,97,86,500_

     -1,77,66,47,759_

 

    -3,87,06,084_

    8,54,77,670

       

    4,67,71,586

qmdzM gub k|jfx ljj/)f -/sd ?=_

–

-18,37,10,48,924_

10,47,42,08,230 

 -23,78,150_

    

    

    

    

    

15,40,69,970 

    

-7,74,51,48,874_ 

    

    

    

    

–

 -16,11,40,966_

85,36,500 

4,84,73,95,534 

1,89,65,587 

6,65,12,083 

    

         8,54,77,670 

5,00,00,00,000

Pkm=l;=P= lago k|sfz >]i7
kf^{g/

 la=cf/=P; Gof}kfg] P)* s+=

rf^{*{ PsfpG^]G^\;

ldltM 2083.05.14

:yfgM sf&df*f}+, g]kfn

ljj]s clwsf/L
k|d"v–ljQ tyf

of]hgf

dx]z cfrfo{ 
;~rfns

 ljgo gfy Gof}kfg]
;xfos k|d"v sfo{sf/L 

clws[t–>f]t tyf ;~rfng

;'/]Gb| /fh /]UdL
;~rfns

s[i0f axfb'/ clwsf/L
k|d"v sfo{sf/L clws[t

lbks s'df/ cu|jfn
;~rfns

dx]z k|;fb bxfn
cWoIf

ljzfn pk|]tL
;~rfns

;f]lx ldltsf] xfd|f] ;+nUg k|ltj]bg cg";f/8f= dlgif yfkf
;~rfns

clgtf /fodfemL
;~rfns

cf}F*  jflif{s k|ltj]bg @)*@÷*# %$



gub tyf gub ;/x

g]kfn /fi6« a}+sdf /x]sf] df}Hbft

a}+s tyf ljQLo ;+:yfx?df PLACEMENTS

DERIVATIVE ljQLo pks/0fx?

$=!

$=@

$=#

$=$

   o; jif{ ut jif{

  o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

gub df}Hbft

a}+s tyf ljQLo ;+:yfx?df /x]sf] df}Hbft

dfu tyf cNk ;'rgfdf k|fKt x"g] /sd

cGo

hDdf

g]kfn /fi^« a}+sdf /x]sf] a}wflgs t/ntf df}Hbft

k"gM ljqmL ;Demf}tf cg";f/ v/Lb ul/Psf] lwtf]kqx?

g]kfn /fi^« a}+saf^ k|fKt x"gaf¤sL /sd tyf cGo w/f}^Lx?

hDdf

:jb]zL a}+s tyf ljQLo ;+:yfx?df ul/Psf Placements

ljb]zL a}+s tyf ljQLo ;+:yfx?df ul/Psf Placements

Go'g M Ifo x|f;sf] nflu Joj:yf

hDdf

Jofkfl/s k|of]hgsf] nflu /flvPsf ]

  Jofh b/ Swap

  d"b|f Swap

 Forward exchange contract

 cGo

hf]lvd Joj:yfkgsf] nflu /flvPsf ]

 Jofh b/  Swap

 d"b|f Swap

  Forward exchange contract

  cGo

hDdf

    10,000  

    4,67,61,586

   

    

    4,67,71,586

    75,38,99,394

       

   15,41,000

    75,54,40,394

    2,90,00,00,000

       

       

    2,90,00,00,000

      

   

   

   

   

  

   

   

     

   

   

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

10,000  

8,54,67,670

 

 

8,54,77,670 

22,15,17,518

    

    

22,15,17,518 

4,71,00,00,000 

    

    

4,71,00,00,000

cf}F*  jflif{s k|ltj]bg @)*@÷*#%%



cGo Jofkfl/s ;DklQx?

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk6L

$=^=! M Ifo ˛f;sf] nflu Joj:yf

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk6L

$=%

$=^

$=&

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

^«]h/L lanx?

;/sf/L C)fkq

g]kfn /fi^« a}+ssf] C)fkq

:jb]zL ;+:yfut C)fkq

OSjL^L z]o/

cGo

hDdf

lwtf]df /flvPsf]

lwtf]df g/flvPsf]

n#"ljQ ;+:yfx?nfO{ lbPsf] shf{

cGo

Go'gM Ifo x|f;sf] nflu Joj:yf

hDdf

>fj)f 1 ut] /x]sf] df}Hbft

o; jif{sf] nflu Ifo x|f;sf] nflu ul/Psf] Joj:yfM

o; jif{sf] Joj:yf

c;"nL tyf lkmtf{

hDdf ckn]vg ul/Psf] /sd

cfiff( d;fGtsf] df}Hbft

Amortized Cost df dfkg ul/Psf] shf{ tyf ;fk^L

Go'gM Ifo x|f;sf] nflu Joj:yf

 ;fd"lxs Ifo x|f;

 Psn Ifo x|f;

v"b /sd

FVTPL df dfkg ul/Psf] shf{ tyf ;fk^L

hDdf

     

    

    

    

    

    

    

    

    

     

    

    

    

     

  

    

    

    

    

    31,87,56,24,972

 

    45,14,13,955

       

    31,42,42,11,016

       

    31,42,42,11,016

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

25,61,21,64,439 

66,41,84,392 

    

24,94,79,80,047 

    

24,94,79,80,047 

– –

cf}F*  jflif{s k|ltj]bg @)*@÷*# %^



$=&=! M shf{ tyf ;fk6Lsf] ljZn]if0f — k|s[ltsf] cfwf/df

$=&=@ M shf{ tyf ;fk6Lsf] ljZn]if0f — d'b|fsf] cfwf/df

$=&=# M shf{ tyf ;fk6Lsf] ljZn]if0f — lwtf]sf] cfwf/df

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

shf{ lsl;d

 cfjlws shf{

 clwljsif{ shf{

 l^=cf/= shf{ tyf cfoft shf{

 rfn' k"¤hL shf{

 JolQmut cfjf; shf{

 l/on :^]^ shf{

 dflh{g n]lG*+u shf{

 xfo/ kr]{h shf{

 ljkGg ju{ shf{

 laN;\ v/Lb

 sd{rf/L shf{

 cGo

 hDdf

k|fKt ug{ af¤sL Jofh /sd

s"n hDdf

g]kfnL ?k}of

ef/tLo ?k}+of

cd]/LsL *n/

kfp)* :^ln{+u

o"/f]

hfkflgh o]g

rfOlgh o"cfg

cGo

hDdf

;"/lIft

 rn crn ;DklQ

 ;"g rf¤bL

 :jb]zL a}+s tyf ljQLo ;+:yx?sf] hdfgt

 g]kfn ;/sf/sf] hdfgt

 cGt/f{li^«o >]l)fs[t a}+sx?sf] hdfgt

 lgof{t;¤u ;DalGwt sfuhftx?sf] lwtf]df

 d"@tL lgIf]kkqsf] lwtf]df

 ;/sf/L lwtf]kqsf] lwtf]df

 sfpG^/ hdfgt

 JolQmut hdfgt

 cGo lwtf]

 hDdf

c;"/lIft

s"n hDdf

 

    26,15,43,40,518

       

       

    83,46,87,101

       

       

       

       

       

       

    8,80,92,586

    4,64,53,85,026

    31,72,25,05,231

    15,31,19,741

    31,87,56,24,972

   31,87,56,24,972

    

    

    

    

    

    

    

   31,87,56,24,972

   

   8,80,92,586

    

    

    

    

    

    

    

    

    

31,78,75,32,386

    31,87,56,24,972

    

   31,87,56,24,972

-/sd ?=_

-/sd ?=_

-/sd ?=_

22,32,26,35,902

    

    

74,27,37,101

    

    

    

    

    

    

9,72,01,258 

2,07,62,67,175

25,23,88,41,436

37,33,23,003

25,61,21,64,439

25,61,21,64,439

  

  

  

  

  

  

  

25,61,21,64,439

 

9,72,01,258

  

  

  

  

  

  

  

  

  

25,51,49,63,181 

25,61,21,64,439 

  

25,61,21,64,439 

cf}F*  jflif{s k|ltj]bg @)*@÷*#%&



$=&=$ M Ifo x|f; Joj:yf

lwtf]kqx?df nufgL -Investment Securities_ 

$=*=@M FVTOCI df dfkg ul/Psf] z]o/ nufgL

$=*=!M Amortized Cost df dfkg ul/Psf] nufgL

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

Psn Ifo x|f; Joj:yf

>fj)f 1 ut] /x]sf] df}Hbft

o; jif{sf] nflu Ifo x|f;sf] nflu ul/Psf] Joj:yfM

 o; jif{sf] Joj:yf 

 c;"nL tyf lkmtf{

hDdf ckn]vg ul/Psf] /sd

ljb]zL d"b|fdf ljlgdo b/ kl/jt{gsf] nflu Ifo x|f; Joj:yf

cGo yk#^

cfiff( d;fGtsf] df}Hbft

;fd"lxs Ifo x|f; Joj:yf

>fj)f 1 ut] /x]sf] df}Hbft

o; jif{sf] nflu Ifo x|f;sf] nflu ul/Psf] Joj:yfM

 o; jif{sf] Joj:yf÷-c;"nL tyf lkmtf{_

ljb]zL d"b|fdf ljlgdo b/ kl/jt{gsf] nflu Ifo x|f; Joj:yf

cGo yk#^

cfiff( d;fGtsf] df}Hbft

hDdf Ifo x|f; Joj:yf

Amortized Cost df dfkg ul/Psf] nufgL

FVTOCI df dfkg ul/Psf] z]o/ nufgL

hDdf

OSjL^L pks/)f

 ;"lrs[t ePsf OSjL^L pks/)f

 ;"lrs[t gePsf OSjL^L pks/)f

hDdf

C)f lwtf]kq

;/sf/L C)fkqx?

g]kfn ;/sf/sf] ^«]h/L laN;\

g]kfn /fi^« a}+ssf] C)fkq

g]kfn /fi^« a}+ssf] lgIf]k pk/s)fx?

cGo

Go'g M Ifo x|f;sf] nflu Joj:yf

hDdf

    

    

  

   

   

   

   

   

    

  

   

    

   

   

   –

  45,14,13,955

  45,14,13,955

 6,28,05,33,011

 36,15,00,000

  6,64,20,33,011

    

   36,15,00,000

      

  36,15,00,000

   

 86,39,81,564

 5,41,65,51,447

    

    

  

  

 6,28,05,33,011

$=*

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

66,41,84,392

-21,27,70,438_

  

 

 

 

 

 

 

 

424

66,41,84,392

66,41,84,392

84,75,48,073

-18,33,64,104_

11,04,35,26,433 

46,11,95,000 

11,50,47,21,433 

  

86,39,81,564

10,17,95,44,869

   

   

 

 

11,04,35,26,433 

46,11,95,000

    

46,11,95,000

cf}F*  jflif{s k|ltj]bg @)*@÷*# %*



$=*=#M OSjL6Ldf ul/Psf nufgL ;DaGwL hfgsf/L

 o; jif{ ut jif{

;"lrs[t ePsf OSjL^L pks/)f

 g]kfn j]o/xfplhé sDkgL ln= 

-?=100 b/sf 5,00,000 lsQf z]o/_

;"lrs[t gePsf OSjL^L pks/)f

hDdf

 5,00,00,000   36,15,00,000

  

 5,00,00,000   36,15,00,000

-/sd ?=_

rfn" s/ ;DklQ÷bfloTj

   o; jif{ ut jif{

rfn' s/ ;DklQ

o; jif{sf] rfn' s/ ;DklQ

ljut jif{x?sf] rfn' s/ ;DklQ

rfn' s/ bfloTj

o; jif{sf] rfn' s/ bfloTj

ljut jif{x?sf] rfn' s/ bfloTj

hDdf

  

   36,00,00,000

   –

    

   42,99,50,734

   

  6,99,50,734

$=(
-/sd ?=_

;xfos sDkgLdf nufgL

   o; jif{ ut jif{

;"lrs[t ;xfos sDkgLdf nufgL

c;"lrs[t ;xfos sDkgLdf nufgL

hDdf nufgL

Go'g M Ifo x|f;sf] nflu Joj:yf

hDdf wfl/t /sd

    

    

    

   

    

$=!)
-/sd ?=_

$=!)=!M ;'lrs[t ;xfos sDkgLdf nufgL

   o; jif{ ut jif{

hDdf

    

    

    

    

    

-/sd ?=_

$=!)=@M c;'lrs[t ;xfos sDkgLdf nufgL

   o; jif{ ut jif{

hDdf

    

    

    

    

    

-/sd ?=_

plrt d"No plrt d"Nonfut nfut

5,00,00,000   

5,00,00,000   

– – – –

46,11,95,000

46,11,95,000

47,00,00,000

1,91,11,407

 

53,38,39,096

 

4,47,27,688

cf}F*  jflif{s k|ltj]bg @)*@÷*#%(



$=!)=#M a}+ssf ;xfos sDkgLx?sf] af/]df hfgsf/L

$=!)=$M a}+ssf ;xfos sDkgLx?df lgoGq0f g/x]sf] :jfy{

$=!!=! M ;'lrs[t P;f]lzo6 sDkgLdf nufgL

$=!!=@M c;'lrs[t P;f]lzo6 sDkgLdf nufgL

$=!!=#M a}+ssf P;f]lzo6 sDkgLx?sf] af/]df hfgsf/L

P;f]lzo6 sDkgLdf nufgL

 o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{
  a}+ssf] :jfldTj k|ltzt

;xfos sDkgLdf lgoGq)fdf g/x]sf] :jfy{sf] lx:;f

o; jif{ gfkmf -gf]S;fg_ 5'6\ofOPsf]
;xfos sDkgLdf lgoGq)fdf g/x]sf] :jfy{sf] ;d"lrt lx:;f

;xfos sDkgLdf lgoGq)fdf g/x]sf] :jfy{nfO{ nfef+z e"QmfgL

hDdf

hDdf

hDdf

hDdf

;"lrs[t P;f]lzo^ sDkgLdf nufgL

c;"lrs[t P;f]lzo^ sDkgLdf nufgL

hDdf nufgL

Go'gM Ifo x|f;sf] nflu Joj:yf

hDdf wfl/t /sd

hDdf

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

$=!!

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

cf}F*  jflif{s k|ltj]bg @)*@÷*# ^)



$=!!=$M P;f]lzo6df ePsf] OSjL6Lsf] d'No

nufgL ;DklQ

   o; jif{ ut jif{

 o; jif{ ut jif{

hDdf

plrt d'Nodf dfkg ul/Psf] nufgL ;DklQ

>fj)f 1 ut]sf] df}Hbft

o; jif{sf] yk jf lg;u{

o; jif{sf] plrt d'Nodf ePsf] v"b #^a(

;dfof]hg÷:yfGt/)f

v"b /sd

nfut d'Nodf dfkg ul/Psf] nufgL ;DklQ

>fj)f 1 ut]sf] df}Hbft

o; jif{sf] yk jf lg;u{

;dfof]hg÷:yfGt/)f

;d"lrt x|f;

;d"lrt Ifo x|f; gf]S;fgL

v"b /sd

hDdf

    

    

    

    

    

  

    

  

    

    

$=!@

-/sd ?=_

-/sd ?=_

cf}F*  jflif{s k|ltj]bg @)*@÷*#^!
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;fv tyf cd't{ ;DklQx?

k/n d'No    

2081 >fj)f 1 ut]sf] df}Hbft     

o;jif{ yk ul/Psf]     

clwu|x)f (Acquisition)       

k"¤hLs/)f ul/Psf ]  

o; jif{ x^fOPs f]    

;dfof]hg÷k"gd'{Nof+sg   

2082 cfiff( d;fGtsf] hDdf    

    

o;jif{ yk ul/Psf]     

clwu|x)f (Acquisition)    

k"¤hLs/)f ul/Psf ]  

o; jif{ x^fOPs f]    

;dfof]hg÷k"gd'{Nof+sg   

2083 cfiff( d;fGtsf] hDdf    

    

Amortization tyf Ifo x|f;    

2081 >fj)f 1 ut]sf] df}Hbft     

o;jif{sf] Amortization    

o;jif{sf] Ifo x|f;     

x^fOPsf]     

;dfof]hg     

2082 cfiff( d;fGtsf] hDdf    

    

o;jif{sf] Amortization    

o;jif{sf] Ifo x|f;     

x^fOPsf]     

;dfof]hg     

2083 cfiff( d;fGtsf] hDdf    

    

lgdf{)ffwLg k"¤hLut vr{   

    

v"b lstfaL d'No     

2081 cfiff( d;fGt;Dds f]    

2082 cfiff( d;fGt;Ddsf]     

2083 cfiff( d;fGt;Ddsf]    

        

      1,80,55,198                1,80,55,198

                

                               

                

         

               

     1,59,29,450             1,59,29,450

        

                

     1,99,999           1,99,999       

         

         

             

     1,61,29,449           1,61,29,449 1,59,29,450

        

        

      1,63,23,121 

      

         1,63,23,121

     5,44,278                5,44,278

                

          

                

      1,53,99,342              1,53,99,342

   

1,45,700   1,45,700       

               

          

                

   1,55,45,042   1,55,45,042

       

                    

       

      

     

           

     5,84,407            5,84,407

$=!$

ljj/0f ;fv   ;6j]o/   cGo @)*# cfiff9 @)*@ cfiff9 
d;fGtsf] hDdf   v/Lb    lgdf{0f    d;fGtsf] hDdf 

   ul/Psf]    

-/sd ?=_

– –

ul/Psf]    

21,25,748 21,25,748

14,68,057 14,68,057

 17,32,077  17,32,078  

     5,30,108                   5,30,108 

1,53,99,342

cf}F*  jflif{s k|ltj]bg @)*@÷*#^#



:yug s/ $=!%
-/sd ?=_

       

         
ut jif{

:yug s/   :yug s/  v'b :yug s/ 
 ;DklQ bfloTj  -;DklQ_ ÷ bfloTj 

b]xfosf lzif{sx?df ePsf] c:yfoL km/s /sddf :yug s/

 a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L
 u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L
 nufgL ;DklQ
 lwtf]kqx?df nufgL

 hfoh]yf tyf pks/)f

 sd{rf/Lx?sf] kl/eflift nfe of]hgf
 lnh bfloTj
 Joj:yfx?
 cGo c:yfoL km/s

c:yfoL km/s /sddf :yug s/

;dfof]hg x"g af¤sL c=Nof= ul/Psf] s/ gf]S;fgLdf :yug s/

s/sf] b/df ePsf] kl/jt{gaf^ ;[lht :yug s/

2082 cfiff( d;fGtsf] v"b :yug s/ -;DklQ_÷bfloTj

 gfkmf gf]S;fg lx;fjdf klxrfg ul/Psf]

 cGo lj:t[t cfDbfgLdf klxrfg ul/Psf]

 OSjL^Ldf ;f]em} klxrfg ul/Psf]

2081 >fj)f 1 ;Ddsf] :yug s/ -;DklQ_÷bfloTj

o; jif{sf] yk÷(Reversal)

gfkmf gf]S;fg lx;fjdf klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

cGo lj:t[t cfDbfgLdf klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

OSjL^Ldf ;f]em} klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

     
 

  



     
   



     

   



     
  

    12,33,58,500               12,33,58,500 

  

        70,03,324           70,03,324 

  

           
     84,89,108    -84,89,108_ 

  
               

      43,29,815       -43,29,815_ 

  
    1,28,18,922    13,03,61,824 11,75,42,902 

  

     

 

     

  

         11,75,42,902 
 

   

 -58,15,598_ 

   

               12,33,58,500 

  

      

    

               11,62,56,524 

     

           12,86,378 

     

     

 -23,72,122_ 

     
              36,58,500 



2082 cfiff( d;fGtsf]] :yug s/ ;DklQ

2082 cfiff( d;fGtsf] :yug s/ bfloTj

                 58,15,598 

              12,33,58,500 



     


  



     




 

         
o; jif{

:yug s/   :yug s/  v'b :yug s/ 
 ;DklQ bfloTj  -;DklQ_ ÷ bfloTj 

b]xfosf lzif{sx?df ePsf] c:yfoL km/s /sddf :yug s/

 a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L
 u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L
 nufgL ;DklQ
 lwtf]kqx?df nufgL

 hfoh]yf tyf pks/)f

 sd{rf/Lx?sf] kl/eflift nfe of]hgf
 lnh bfloTj
 Joj:yfx?
 cGo c:yfoL km/s

c:yfoL km/s /sddf :yug s/

;dfof]hg x"g af¤sL c=Nof= ul/Psf] s/ gf]S;fgLdf :yug s/

s/sf] b/df ePsf] kl/jt{gaf^ ;[lht :yug s/

2083 cfiff( d;fGtsf] v"b :yug s/ -;DklQ_÷bfloTj

 gfkmf gf]S;fg lx;fjdf klxrfg ul/Psf]

 cGo lj:t[t cfDbfgLdf klxrfg ul/Psf]

 OSjL^Ldf ;f]em} klxrfg ul/Psf]

2082 >fj)f 1 ;Ddsf] :yug s/ -;DklQ_÷bfloTj

o; jif{sf] yk÷(Reversal)

gfkmf gf]S;fg lx;fjdf klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

cGo lj:t[t cfDbfgLdf klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

OSjL^Ldf ;f]em} klxrfg ul/Psf] :yug s/ vr{÷-cfDbfgL_

     
 

  



     
   



     

   



     
  

9,34,50,000 9,34,50,000

  

 45,42,902 45,42,902

  

           
63,17,808    -63,17,808_ 

  
               

44,51,021      -44,51,021_

  
1,07,68,829 9,79,92,902 -44,51,021_

  
8,72,24,074

     

 

     

  

8,72,24,074
 

   

 -62,25,926_ 

   

 9,34,50,000

  

      

    

11,75,42,902

     

-3,03,18,828_

     

     

-4,10,328_

     
-2,99,08,500_



2083 cfiff( d;fGtsf]] :yug s/ ;DklQ

2083 cfiff( d;fGtsf] :yug s/ bfloTj

62,25,926

9,34,50,000



     


  



     




 

cf}F*  jflif{s k|ltj]bg @)*@÷*# ^$



cGo ;DklQx? 

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af“sL

g]kfn /fi6« a}+snfO{ ltg{ af“sL

Derivative ljQLo pk/s0f

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

ljqmLsf] nflu /flvPsf] ;DklQ 

cGo u}/a}+l°u ;DklQ 

k|fKt x"g af¤sL ljN;\ 

k|fKt x"g af¤sL PsfpG^ 

kfs]sf] cfDbfgL 

clu|d e"QmfgL tyf w/f}^L 

cfos/ w/f}^L 

:yug sd{rf/L vr{ 

cGo  

hDdf 

d"b|f ahf/ lgIf]k

cGt/a}+s ;fk^L

a}+s tyf ljQLo ;+:yfx?af^ cGo lgIf]k

/fkm;fkm tyf ;df;f]wg vftf

cGo lgIf]k

hDdf

g]kfn /fi^ a}+saf^ k"gn{ufgL«

lglZrt t/ntf ;"ljwf

g]kfn /fi^ a}+saf^«  Lender of Last Resort Facility

k"gM v/Lb ;Demf}tf adf]lhd ljqmL ul/Psf] lwtf]kq

g]kfn /fi^ a}+snfO{ ltg{ af¤sL cGo«

hDdf

Jofkfl/s k|of]hgsf] nflu /flvPsf]

 Jofh b/ Swap

 d"b|f Swap

 Forward exchange contract

 cGo

hf]lvd Joj:yfkgsf] nflu /flvPsf]

 Jofh b/ Swap

 d"b|f Swap

 Forward exchange contract

 cGo

hDdf

     

     

     

   4,41,621

       

    31,83,085

    84,56,708

       

    62,62,355

    1,83,43,769

    

   –

 

 

     

  –

    

 

        

    

    

 

        

    

$=!^

$=!&

$=!*

$=!(

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

  

  

  

       6,45,521 

    

     40,00,751 

     42,28,354 

    

      63,72,236 

  1,52,46,862 

50,00,37,671

50,00,37,671

cf}F*  jflif{s k|ltj]bg @)*@÷*#^%



u|fxsx?af6 ;+slnt lgIf]k

$=@)=! M d'b|fsf] cfwf/df u|fxsaf6 ;+slnt lgIf]ksf] ljZn]if0f

;fk6L

 o; jif{ ut jif{

 o; jif{ ut jif{

   o; jif{ ut jif{

;+:yfut u|fxs

 d"@tL lgIf]k

 sn lgIf]k

 rNtL lgIf]k

 cGo

JolQmut u|fxs

 d"@tL lgIf]k

 art lgIf]k

 rNtL lgIf]k

 cGo

hDdf

g]kfnL ?k}+of

ef/tLo ?k+}+of

cd]l/sL *n/

kfp)* :^ln{+u

o"/f]

hfkfgLh o]g

rfOlgh o"cfg

cGo

hDdf

:jb]zL ;fk^L

 g]kfn ;/sf/

 cGo ;+:yfx?

 cGo

hDdf

ljb]zL ;fk^L

 ljb]zL a}+s tyf ljQLo ;+:yfx?

 ax"kIfLo ljsfz a}+sx?

 cGo ;+:yfx?

hDdf

s"n hDdf

    

   7,43,00,00,000

   40,91,25,869

       

  7,83,91,25,869

7,83,75,84,869

  

  

    

    

    

    

    

   7,83,91,25,869

    

    

      

        

          

$=@)

$=@!
-/sd ?=_

-/sd ?=_

-/sd ?=_

7,43,00,00,000

25,98,96,090

   

7,68,98,96,090

7,68,98,96,090

 

 

 

 

 

7,68,98,96,090 

15,41,000 –

cf}F*  jflif{s k|ltj]bg @)*@÷*# ^^



Joj:yf (Provisions)

$=@@=! M Joj:yfdf yk36

$=@#=!M kl/eflift nfe bfloTj

cGo bfloTjx?

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

#f^f gf]S;fgLsf] nflu Joj:yf

k'g;{+/rgfsf] nflu Joj:yf

sfg'gL tyf s/ ;DaGwL rln/x]sf] d"@f dfldnf

;"lglZrt ;Demf}tf (Onerous Contracts)

cGo

hDdf

>fj)f 1 ut]sf] df}Hbft

o; jif{ yk Joj:yf ul/Psf] /sd

o; jif{ vr{ ePsf] Joj:yf /sd

o; jif{ lkmtf{ ePsf] Joj:yf /sd

Unwind of Provision

cfiff( d;fGtsf] hDdf df}Hbft

u}/of]ubfgdf cfwfl/t bfloTjsf] jt{dfg d'No

of]ubfgdf cfwfl/t bfloTjsf] jt{dfg d'No

bfloTjsf] hDdf jt{dfg d'No

of]hgf ;DklQsf] plrt d'No

v"b bfloTjsf] hDdf jt{dfg d'No

kl/eflift nfe bfloTjsf] nflu klxrfg ul/Psf] /sd

sd{rf/Lx?sf] kl/eflift nfe bfloTj

bL#{sfnLg ;]jf ljbf afktsf] bfloTj

cNksfnLg sd{rf/L nfe

ltg{ af¤sL ljN;\

e"QmfgL ug{ af¤sL ;fx"x?

lgIf]kdf ltg{ af¤sL Jofh

;fk^Ldf ltg{ af¤sL Jofh

:yug cg"bfg cfDbfgLdf bfloTj

e"QmfgL lbg af¤sL nfef+z

ljQLo lnh cGtu{tsf] bfloTj 

e"QmfgL ug{ af¤sL sd{rf/L af]g;

cGo

 cfh{g gePsf] cfDbfgL

 ltg{ af¤sL s/

 :yug lnh e"QmfgL

 C)fkqdf ltg{ af¤sL Jofh

 cGo

hDdf

    

 

        

    

    

 

        

    

     

       

     

       

    

    

      

  1,48,36,736

      

      

  49,24,468

  12,10,92,315

      

      

  7,92,40,467

      

  15,75,30,694

  

 11,42,28,693

 1,33,24,130

  2,10,59,359

  7,63,55,249

  15,30,51,069

  75,56,43,180

$=@@

$=@#

ljQLo l:ylt ljj/)fdf n]vf+sg ul/Psf] /sd b]xfo adf]lhd /x]sf] 5 M

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

    

1,44,32,715

     

    

3,47,00,081 

12,10,92,315

    

     

2,81,64,114 

    

19,62,68,897 

11,82,86,708

 98,59,774 

2,82,97,026

10,89,97,704

7,74,580

66,08,73,914

cf}F*  jflif{s k|ltj]bg @)*@÷*#^&



$=@#=@M of]hgf ;DklQ

$=@#=#M kl/eflift nfe bfloTjdf ePsf] yk36

$=@#=%M gfkmf gf]S;fgdf n]vf+sg ul/Psf] /sd

$=@#=^M cGo lj:t[t cfDbfgLdf n]vf+sg ul/Psf] /sd

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

OSjL^L lwtf]kq

g]kfn ;/sf/sf] C)fkq

a}+s lgIf]k

cGo

hDdf

>fj)f 1 df /x]sf] kl/eflift nfe bfloTj

Actuarial gf]S;fgL

of]hgf ;DklQaf^ k|fKt k|ltkmn

rfn' ;]jf nfut tyf Jofh

cfiff( d;fGtsf] kl/eflift nfe bfloTj

>fj)f 1 ut] of]hgf ;DklQsf] plrt d'No 

of]hgf ;DklQdf yk of]ubfg

o; jif{sf] nfe e"QmfgL

Actuarial -gf]S;fg_÷gfkmf

of]hgf ;DklQaf^ ck]lIft k|ltkmn

cfiff( d;fGtdf of]hgf ;DklQsf] plrt d'No

rfn' ;]jf nfut

kl/eflift nfe bfloTjdf Jofh

of]hgf ;DklQaf^ ck]lIft k|ltkmn

hDdf

Actuarial -gf]S;fg_÷gfkmf

hDdf

      

     

      

     

    

      

     

      

      

     

      

     

      

    

     

     

       

     

    

     

      

    

of]hgf ;DklQdf ;+nUg /x]sf ;DklQx?

of]hgf ;DklQsf] af:tljs nfe  

$=@#=$M of]hgf ;DklQsf] plrt d"Nodf ePsf] 36a9

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

cf}F*  jflif{s k|ltj]bg @)*@÷*# ^*



$=@#=&M Actuarial cg'dfgx?

C0fkq hf/L

Subordinated bfloTjx?

z]o/ k'“hL

$=@^=! M ;fwf/0f z]o/

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

Discount rate

of]hgf ;DklQx?af^ ck]lIft k|ltkmn

eljiodf tnj j[l$b/

Withdrawal rate

gfkmf gf]S;fg lx;fj dfkm{t plrt d'No ;ofof]hg x"g] C)fkq

Amortised cost sf] cfwf/df ;dfof]hg x"g] C)fkq 

hDdf

lkmtf{ x"g] cu|flwsf/ z]o/ 

lkmtf{ gx"g] cu|flwsf/ z]o/

cGo

hDdf

;fwf/)f z]o/

kl/jt{gof]Uo cu|flwsf/ z]o/ -OSjL^L efu dfq_

lkmtf{ gx"g] cu|flwsf/ z]o/ -OSjL^L efu dfq_

Perpetual Debt -OSjL^L efu dfq_

hDdf

clws[t k"¤hL

40,00,00,000 ;fwf/)f z]o/ ?= 100 sf b/n]

hf/L k"¤hL

21,60,00,000 ;fwf/)f z]o/ ?= 100 sf b/n]

r"Qmf k"¤hL

21,60,00,000 ;fwf/)f z]o/ ?= 100 sf b/n]

hDdf

    

  

    

   

6=5%  

  

7%

 7%

    

7,26,96,57,824

  7,26,96,57,824 

    

   

     21,60,00,00,000   21,60,00,00,000  

       

    

   

   21,60,00,00,000   21,60,00,00,000

        

   40,00,00,00,000  40,00,00,00,000

    

    21,60,00,00,000  21,60,00,00,000 

    

     21,60,00,00,000    21,60,00,00,000  

   21,60,00,00,000   21,60,00,00,000

$=@$

$=@%

$=@^

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

 8%  

  

7%

 7%

7,26,63,21,160 

7,26,63,21,160 

cf}F*  jflif{s k|ltj]bg @)*@÷*#^(

  

  

  

  

  

  

    



hu]8f tyf sf]ifx?

;Defljt bfloTj tyf k|lta4tf

$=@*=! M ;Defljt bfloTj

$=@^=@M M ;fwf/0f z]o/ :jfldTj

 o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

 o; jif{ ut jif{ 

 k|ltzt /sd k|ltzt /sd

j}wflgs hu]*f sf]if

;^xL #^a( sf]if

;+:yfut ;fdfhLs pQ/bfloTj sf]if

k"¤hL lkmtf{ sf]if

lgodgsf/L sf]if

nufgL ;dfof]hg sf]if

k"¤hLut hu]*f sf]if

;DklQ k"gd'{Nof+sg sf]if

plrt d'Nof+sg sf]if

nfef+z ;dLs/)f sf]if

Actuarial nfe

ljz]if sf]if

cGo hu]*f tyf sf]ifx?

 sd{rf/L tflnd sf]if

hDdf

;Defljt bfloTj 

glgsflnPsf] tyf af+*kmf+* gul/Psf ;"ljwfx?

k"¤hL k|ltj$tf

lnh k|ltj$tf

d"@f dfldnf

hDdf

Acceptance and documentary credit

;+sng af¤sL lanx?

Forward exchange contracts

hdfgtx?

k|Tofe'lt k|ltj$tfx?

cGo k|ltj$tfx?

hDdf

1= :jb]zL :jfldTj

 g]kfn ;/sf/

 æsÆ ju{sf] Ohfhtkqk|fKt ;+:yfx?

 cGo Ohfhtkqk|fKt ;+:yfx?

 cGo ;+:yfx?

 ;j{;fwf/)f

 cGo

2= ljb]zL :jfldTj

hDdf

   1,74,89,46,397

     

   4,80,46,636

     

   13,39,45,228

     

     

     

   21,80,50,000

     

     

     

  

     

   2,14,89,88,261

    1,29,18,76,514

    7,74,00,000

       

       

    2,40,56,325

    1,39,33,32,839

    1,26,27,66,974
  

  

    2,91,09,540

  

   –

    1,29,18,76,514

$=@&

$=@*

 
 10=00Ü  2,16,00,00,000   
 20=43Ü  4,41,25,64,000  
 0=05Ü  1,08,00,000  
 19=42Ü  4,19,42,36,000  
 40=00Ü  8,64,00,00,000  
 10=10Ü  2,18,24,00,000  
  -   
 100=00  21,60,00,00,000  100=00   21,60,00,00,000 

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

Ü  Ü  

2,16,00,00,000  
4,50,90,64,000  

1,08,00,000  
4,09,77,36,000  
8,64,00,00,000  
2,18,24,00,000  

 
 10=00Ü  
 20=88Ü  
 0=05Ü  
 18=97Ü  
 40=00Ü  
 10=10Ü  
  -   

1,55,13,32,817 

  

5,17,60,957

   

25,24,55,781

  

   

  

28,78,36,500

  

  

  

   

2,14,33,86,055 

1,14,84,39,674 

7,23,00,000 

    

    

1,69,13,412

1,23,76,53,087 

1,12,28,16,582 

2,56,23,092 

–

1,14,84,39,674 

 -    -   

cf}F*  jflif{s k|ltj]bg @)*@÷*# &)
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$=@*=@M glgsflnPsf] tyf af“8kmf“8 gul/Psf ;'ljwfx?

$=@*=%M d'2f dfldnf

$=@*=$M lnh k|ltj4tf

$=@*=#M k'“hL k|ltj4tf

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

af¤*kmf¤* gul/Psf shf{x?

clwljsif{ shf{ ;Ldf ;Dd glgsflnPsf]

k|lttkq ;Ldf ;Dd glgsflnPsf]     

hdfgt ;Ldf ;Dd glgsflnPsf]

hDdf

s/df ;Defljt bfloTj

hDdf

;~rfng lnh k|ltj$tf

/@ gx"g] ;~rfng lnhsf] eljiosf] Go'gtd axfn, h;df a}+s 

ef*fjfn /x]sf] x"G%

 Ps jif{ ggf#]sf]

 Ps jif{ gf#]sf] t/ kf¤r jif{ ggf#]sf]

 kf+r jif{ gf#]sf]

hDdf

ljQLo lnh k|ltj$tf

/b\b gx"g] ljQLo lnhsf] eljiosf] Go'gtd axfn, h;df a}+s 

ef*fjfn /x]sf] x"G%

 Ps jif{ ggf#]sf]

 Ps jif{ gf#]sf] t/ kf¤r jif{ ggf#]sf]

 kf+r jif{ gf#]sf]

hDdf

s"n hDdf

hfoh]yf tyf pks/)f ;DaGwL k"¤hL k|ltj$tf

:jLs[t eO{ ;Demf}tf eO;s]sf]

:jLs[t eO{ ;Demf}tf eOg;s]sf]

hDdf

cd't{ ;DklQ ;DaGwL k"¤hL k|ltj$tf

:jLs[t eO{ ;Demf}tf eO;s]sf]

:jLs[t eO{ ;Demf}tf eOg;s]sf]

hDdf

s"n hDdf

;DalGwt clwsf/Laf^ k"¤hLut vr{ :jLs[t eO;s]sf] t/ ;f]sf] nflu ljQLo ljj/)fdf Joj:yf gul/Psf]

    

   2,99,00,000

   

   4,75,00,000

    7,74,00,000

  2,40,56,325

   2,40,56,325

    

   

   

   

    

   

   

   

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

 

2,53,00,000 

 

4,70,00,000  

7,23,00,000 

as+} n ] cflys{  jif { 2074÷75 sf nflu u/s] f ] :jo + s/ lgwf/{ )feGbf a(L &n' f s/bftf sfofn{ o -LTO_ n ] u/s] f ] cltl/Qm cfos/ 

lgwf/{ )fsf ;DaGwdf ljjfb /xs] f ] % . as+} n ] u/s] f ] kz| f;sLo kg" /fjnfs] gsf ] lgjb] g &n' f s/bftf sfofn{ osf ] kIfdf lg)fo{  ePsf] 

lyof ] . To;kl% as+} n ] pQm lg)fo{ lj?$ /fh:j Gofoflws/)fdf kg" /fjb] g u/s] fd] f Gofoflws/)fn ] as+} sf ] kIfdf km;} nf u/s] f ] lyof ] . 

/fh:j Gofoflws/)fsf ] pQm km;} nflj?$ &n' f s/bftf sfofn{ on ] ;jfR{] r cbfntdf kg" /fjb] g bfo/ u/s] f ] % . xfn of ] d@" f ;jfR{] r 

cbfntdf ljrf/fwLg /xs] f] % / o;sf] clGtd kl/)ffd Goflos lg)fo{ df lge/{  /xg%]  .

1,69,13,412 

 1,69,13,412  

cf}F*  jflif{s k|ltj]bg @)*@÷*#&!



Aofh cfDbfgL

Aofh vr{

z'Ns tyf sldzg cfDbfgL

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

gub tyf gub ;/x

g]kfn /fi^« a}+sdf /x]sf] df}Hbft

a}+s tyf ljQLo ;+:yfx?df Placements

a}+s tyf ljQLo ;+:yfx?nfO{ lbPsf] shf{ tyf ;fk^L

u|fxsx?nfO{ lbPsf] shf{ tyf ;fk^L

nufgL pks/)fx?

sd{rf/Lx?nfO{ lbPsf] shf{ tyf ;fk^L

cGo

hDdf Aofh cfDbfgL

a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ af¤sL

g]kfn /fi^« a}+snfO{ ltg{ af¤sL

u|fxsx?af^ ;¤slnt lgIf]k

;fk^L

C)fkq hf/L

Subordinated liabilities

cGo

hDdf Aofh vr{

shf{ k|zf;g z"Ns

;]jf z"Ns

Consortium z"Ns

k|ltj$tf z"Ns

DD/TT/Swift z"Ns

Credit card/ATM hf/L tyf gjLs/)f z"Ns

clu|d e"QmfgL tyf Swap z"Ns

nufgL a}+ls+u z"Ns

;DklQ Joj:yfkg z"Ns

bnfnL z"Ns

ljk|]if)f z"Ns

k|lttkq sldzg

hdfgt hf/L sldzg

z]o/ lgisfzg tyf Underwriting sldzg

ns/ ef*f

cGo z"Ns tyf sldzg

hDdf z"Ns tyf sldzg

       

       

    13,26,94,520

       

    2,03,07,83,508

    25,49,67,508

    60,69,579

       

    2,42,45,15,115

    37,60,346

 

    50,71,24,999

 

    46,36,23,576

 

    28,24,343

    97,73,33,265

    40,93,167

    4,90,05,639

       

       

       

       

       

       

       

       

       

    47,65,047

    2,39,438

       

       

    15,440

    5,81,18,732

$=@(

$=#)

$=#!
-/sd ?=_

-/sd ?=_

-/sd ?=_

    

    

19,82,02,395 

    

 2,07,84,18,341 

  18,79,39,514 

54,42,918 

    

2,47,00,03,168

35,27,681 

37,12,90,957 

19,07,98,466

35,43,158 

56,91,60,262

23,23,656

1,35,65,150

    

    

    

    

    

    

    

    

    

51,90,897

63,000

    

    

7,521

2,11,50,225

cf}F*  jflif{s k|ltj]bg @)*@÷*# &@



z'Ns tyf sldzg vr{

v'b Jofkf/Ls cfDbfgL

cGo ;~rfng cfDbfgL

shf{ tyf cGo ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

ATM Joj:yfkg z"Ns

VISA/Master card z"Ns

hdfgt sldzg

bnfnL z"Ns

DD/TT/Swift z"Ns

ljk|]if)f z"Ns tyf sldzg

cGo z"Ns tyf sldzg

hDdf z"Ns tyf sldzg vr{

Jofkf/Ls ;DklQsf] plrt d'Nodf kl/jt{g

Jofkf/Ls ;DklQsf] lg;u{af^ ePsf] gfkmf jf gf]S;fg

Jofkf/Ls ;DklQaf^ Aofh cfDbfgL

Jofkf/Ls ;DklQaf^ nfef+z cfDbfgL

ljb]zL d"b|f ;^xL n]gb]gdf gfkmf jf gf]S;fg

cGo

v"b Jofkf/Ls cfDbfgL

ljb]zL ljlgdo k"gd"{Nof°g d"gfkmf

nufgL lwtf]kq ljqmLaf^ gfkmf jf gf]S;fg

nufgL ;DklQsf] plrt d"Nof°af^ gfkmf jf gf]S;fg

OSjL^L pks/)fdf nfef+z k|fKt

hfoh]yf tyf pks/)f ljqmLaf^ gfkmf jf gf]S;fg

nufgL ;DklQ ljqmLaf^ gfkmf jf gf]S;fg

;~rfng lnh cfDbfgL

;"g tyf rfb L ljqmLaf^ gfkmf jf gf]S;fg

ns/ ef*f

cGo

hDdf

a}+s tyf ljQLo ;+:yfx?nfO{ lbOPsf] shf{ tyf ;fk^Ldf gf]S;fgL 

Joj:yf÷-lkmtf{_

u|fxsx?nfO{ lbOPsf] shf{ tyf ;fk^Ldf gf]S;fgL Joj:yf÷-lkmtf{_

ljQLo nufgLdf gf]S;fgL Joj:yf÷-lkmtf{_

a}+s tyf ljQLo ;+:yfx?df Placement df gf]S;fgL Joj:yf÷-lkmtf{_

hfoh]yf tyf pks/)fdf gf]S;fgL Joj:yf÷-lkmtf{_

;fv tyf cd"t{ ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_

nufgL ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_

hDdf

   

  

    

  

       

  

   65,716

    65,716

  

   

  

   

 

-21,27,70,438_

   -21,27,70,438_

$=#@

$=##

$=#$

$=#%

-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_





  



     



53,223

53,223

-18,33,64,104_

-18,33,64,104_

cf}F*  jflif{s k|ltj]bg @)*@÷*#&#



sd{rf/L vr{

cGo ;~rfng vr{

x|f; s6\6L tyf Amortization

u}/–;~rfng cfDbfgL

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

tnj

eQf

pkbfg vr{

;+ro sf]if

kf]zfs

tflnd vr{

ljbf afktsf] vr{

:jf:y pkrf/ vr{

aLdf vr{

sd{rf/L k|f]T;fxg

gub /fkm;fkm z]o/df cfwfl/t e"QmfgL

k]Gzg vr{

NFRS sf] cfwf/df ljQLo vr{

sd{rf/L;¤u ;DalGwt cGo vr{

hDdf

sd{rf/L af]g;

s"n hDdf

;~rfns ;ldlt / ;~rfns :t/Lo cGo ;ldltx?sf] s'n a}7s eQf
;~rfns ;ldlt cGo vr{

n]vfk/LIf)f z"Ns

n]vfk/LIf)f ;DaGwL cGo vr{

k]zfut tyf sfg'gL vr{

sfof{no ;~rfng vr{

;~rfng lnh vr{

nufgL ;DklQ ;~rfng vr{

;+:yfut ;fdfhLs pQ/bfloTj vr{

Onerous lease provisions

cGo

hDdf

hfoh]yf tyf pks/)fdf x|f; s^\^L

nufgL ;DklQdf x|f; s^\^L

cd't{ ;DklQdf Amortization

hDdf

ckn]vg ul/Psf] shf{sf] c;'nL

cGo cfDbfgL

hDdf

    2,62,70,323

    3,21,99,393

    16,38,538

    19,67,032

    1,98,000

    42,02,128

    57,07,757

       

    1,66,085

       

       

       

    –

    9,64,648

    7,33,13,907

    15,75,30,694

    23,08,44,601

    19,02,000

    12,01,063

    8,47,500

       

    15,42,752

    3,20,07,894

       

       

    1,35,95,000

       

    11,46,401

    5,22,42,610

    1,73,63,594

       

    1,45,700

    1,75,09,294

     

   4,55,938

  4,55,938

$=#^

$=#&

$=#*

$=#(
-/sd ?=_

-/sd ?=_

-/sd ?=_

-/sd ?=_

2,48,80,853

2,98,74,970

15,70,088

18,84,859

1,82,416

37,30,821

75,31,008

    

1,66,271

    

    

    

–

8,01,718

7,06,23,005

19,62,68,897

26,68,91,902

24,27,000

33,40,682

8,47,500

    

50,03,005

2,96,61,333

    

    

85,31,040

    

21,97,420

5,20,07,981

1,92,75,537

    

5,44,278

1,98,19,815

   

4,93,444

4,93,444
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u}/–;~rfng vr{

cfos/ vr{

$=$!=! M s/ vr{ / lstfjL d'gfkmfsf] lx;fj ldnfg

   o; jif{ ut jif{

   o; jif{ ut jif{

   o; jif{ ut jif{

shf{ ckn]vg

Redundancy Joj:yf

k"g;{+/rgf vr{

cGo vr{

hDdf

rfn' s/ vr{

o;jif{

ljut jif{sf] ;dfof]hg

:yug s/ vr{

c:yfoL km/ssf] ;[hgf tyf lkmtf{

s/sf] b/df kl/jt{g

cl#Nnf cjlwsf] klxrfg gePsf] s/ gf]S;fgLsf] klxrfg

hDdf cfos/ vr{

s/cl#sf] d"gfkmf

s/ /sd -30 k|ltztsf] b/n]_

hf]*M s/ k|of]hgsf] nflu cdfGo vr{sf] s/ k|efj

#^fpM s/ gnfUg] cfDbfgLsf] s/ k|efj

#^fpM cGo lzif{sdf s/ k|efj

 cfo s/ P]g cg";f/ clws x|f; sl^\^df s/sf] k|efj

 :yug s/ -vr{_÷cfDbfgL

 cGo

hDdf cfos/ vr{

k|efjsf/L s/sf] b/

     

     

     

   88,493

  88,493

    

   42,99,50,734

    1,67,932

 

     -4,10,328_

       

       

    42,97,08,338

    1,41,77,76,244

42,53,32,873

10,60,175

    

 

     -23,80,035_

    4,10,328

     13,45,583

    42,97,08,337

    30.31Ü  

$=$)

$=$!

-/sd ?=_

-/sd ?=_

-/sd ?=_

   

   

   

6,57,690

6,57,690

 

53,38,39,096

9,48,104

-23,72,122_  

    

    

53,24,15,077

1,76,64,20,069

52,99,26,021

10,58,304

    

-24,60,056_  

23,72,122

13,42,818

53,24,15,077

30.14Ü  
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o; jif{ ut jif{

>fj)f 1 ut]sf] ;+lrt d"gfkmf

;dfof]hg*÷k"gn{]vg 
 

af]g; z]o/ hf/L tyf gub nfef+z e"QmfgL

gfkmf jf gf]S;fg ljj/)f cg";f/ v"b d"gfkmf jf -gf]S;fg_

 af¤*kmf¤*

  s_ ;fwf/)f hu]*f sf]if

   v_ ;^xL #^j( sf]if

  u_ k"¤hL lkmtf{ sf]if

   #_ ;+:yfut ;fdflhs pQ/bfloTj sf]if

  ª_ sd{rf/L tflnd sf]if

   r_ cGo

 lgodgsf/L ;dfof]hg cl#sf] gfkmf jf -gf]S;fg_

 lgodgsf/L ;dfof]hg

ljt/)fof]Uo d"gfkmf jf -gf]S;fg_

 2,02,19,55,353  

-2,32,778_

 98,80,67,906

-19,76,13,581_ 

     

     

 37,14,321

     

    

1,45,16,78,420  

9,98,99,135

    

    

  s_ c;'n x"g af¤sL d"NtjL Aofh cl#Nnf] cjlwsf]     -_ ÷ 

 k|fKt x"g af¤sL Aofh c;'n -®_

   v_ shf{ gf]S;fgL Joj:yfdf sdL  -_ ÷ lkmtf{ -®_

   u_ nufgLdf ;Defljt gf]S;fgL Joj:yfdf sdL  -_ ÷ lkmtf{ -®_

  #_ u}/a}+ls+u ;DklQdf gf]S;fgL Joj:yfdf sdL  -_ ÷lkmtf{ -®_

  ª_ :yug s/ ;DklQsf] klxrfg  -_ / lkmtf{ -®_

   r_ ;fv klxrfg -_ / ;fvdf Ifo x|f; -®_

5_ Bargain Purchase nfe klxrfg -_ ÷ lkmtf{ -®_

   h_ PSr"l/on gf]S;fg klxrfg  -_ ÷ lkmtf -®_

   em_ cGo -®÷_

  

  

      

-4,10,328_ 

    

    

    

1,90,21,746 

1,57,01,88,973

ljt/0fof]Uo gfkmf jf gf]S;fg ljj/0f        
01 >fj)f 2082 b]lv 32 cfiff( 2083 ;Dd  

-g]kfn /fi^« a}+ssf] lgodfg";f/_ -/sd ?=_

clwu|x)f u/]sf] ;+:yfaf^ /sdfGt/ –

* o; cf=j=sf ] z?"  ;l+ rt dg" fkmfdf ePsf ] ;dfofh] gdf ut cf=j=;Ddsf ] NFRS-9 adfl] hd kz| f;lgs zN" ssf ] Amortization 

afkt ?=2,32,778 /xs] f ] / ;fx] L adfl] hd ut cf=j=sf ] z?"  ;l+ rt dg" fkmfdf ePsf ] ;dfofh] gdf NFRS-9 adfl] hd kz| f;lgs 

zN" ssf] Amortization afkt ?=2,24,169 /xs] f] .

 76,95,34,618 

-2,24,169_

 1,23,40,04,992

-24,68,00,998_ 

     

     

 -38,09,010_ 

     

    

1,75,27,05,431 

30,04,24,197

    

    

    

-23,72,122_ 

    

    

    

-2,88,02,153_ 

2,02,19,55,353

–

–

-1,36,42,12,800_ 

cf}F*  jflif{s k|ltj]bg @)*@÷*# &^



ljQLo ljj/0f ;DaGwL dxTjk"0f{ n]vfgLlt tyf l6Kk0fLx?
>fj)f 1 2082 bl] v 32 cfiff( 2083 ;Ddsf]

1=  kl| tjb] g k:| tt"  ug{ ] lgsfoM

2=   ljQLo ljj/)f tof/Lsf] cfwf/

2=1=  cgk" fngf ;DaGwL ljj/)f (Statement of 

          Compliance)

2=2=  ljQLo ljj/)fsf] kl| tjb] g cjlw / :jLsl[ t

 ;DalGwt ljQLo g]kfnL cf=j=sf]  c+u|]hL cjlw 
ljj/0f cjlw

tn" gfTds 

ljQLo l:yltsf] 

ljj/)f ldlt
 

 

2=3=  sfofT{ ds tyf k:| tt" Ls/)f db" f|

2=4= lg)fo{  tyf cgd" fgx?sf] ko| fu]  (Use of estimates, 

          assumptions & judgments)

 

gk] fn OG{ km| f:^r« / as+}  lnld^*]  -o; kl% æas+} Æ elgPsf_]  

25 hi] & 2075 df sDkgL Pg] , 2063 adfl] hd :yfkgf 

ePsf ] klAns lnld^*]  sDkgL xf ] . gk] fn /fi^ « as+} af^ 

/fli^o« :t/sf ] kj' fw{ f/ ljsf; as+} sf ] Oh{ fhtkq kf| Kt u/L 

as+} n ] 22 kmfNug"  2075 bl] v Joj;flos sf/fj] f/ 

;~rfng ub {} cfPsf ] % . as+} sf ] /lhi^* { sfofn{ o 

sf=d=g=kf= 10 df cjl:yt /xs] f ] % . as+} sf ] ;fwf/)f 

zo] /x? gk] fn :^s PS:rG] hdf ;l" rst[  %g\ .

as+} sf ] jflifs{  ljQLo ljj/)f gk] fn nv] fdfg af*] a{ f^ 

hfl/ eO { gk] fn rf^*{  { PsfpG^G] ^;\  ;:+ yfåf/f nfu' 

ul/Psf ] gk] fn ljQLo kl| tjb] g dfg cg;" f/ as+}  lg/Gt/ 

rln/xg ] ;:+ yfsf ] cfwf/df (Going Concern Basis) 

gk] fn /fi^ « as+} af^ hf/L (fr¤ f adfl] hd tof/ ul/Psf]

% .

as+} n ] gk] fnL cflys{  jifn{ fO { cgz" /)f u/L cflys{  jif{ 

to ug {] u/s] f ] % . kl| tjb] g cjlw >fj)fsf ] klxnf] 

lbgaf^ z?"  eO { csf {] jifs{ f ] cfiff( d;fGtdf ;dfKt xg" ] 

ub%{  . ljQLo kl| tjb] g cjlwsf ] ;DalGwt O:{ jL ;Djt 

kl| tjb] g ldlt lgDg /xs] f] % M

as+} sf ] ljQLo ljj/)f 14 efb | 2083 df a;s] f] 

;~rfns ;ldltsf ] a&} saf^ :jLst[  eO { hf/L ugs{ f] 

nflu clVtof/ kb| fg u/s] f ] % ;fy } pQm ljQLo ljj/)f 

jflifs{  ;fwf/)f ;efdf :jLst[ Lsf ] nflu l;kmfl/; ul/Psf] 

% .

tn" gfTds kl| tjb] gsf /sdx?nfO { plrt k:| tt" Ls/)fsf 

nfuL tyf gk] fn ljQLo kl| tjb] gdfg / lgodsfgg' sf] 

Joj:yf cg?" k cfjZostf cg;" f/ kg" MjuLs{ /)f tyf 

kg" nv]{ g ul/Psf] % . 

ljQLo ljj/)fnfO { gk] fnL ¿ko} fdf k:| tt" Ls/)f ul/Psf ] % 

/ of ] g } as+} sf ] sfofT{ ds db" f|  /xs] f ] % . /sdx¿nfO{ 

cGoyf pNnv]  ul/Psf ] afxs]  k:| tt"  ubf { glhssf] 

¿ko+} fdf k:| tt"  ul/Psf] % .

gk] fn ljQLo kl| tjb] gdfg cg;" f/ ljQLo ljj/)fx? tof/ 

ubf { Joj:yfkgn ] pkoQ" m tyf ;dl" rt cgd" fgx¿ tyf 

lg)fo{ x? ugk{" g {] xG" %, h;n ] ljQLo ljj/)fdf ;f/et'  

c;/ kf/s] f ] xg"  ;Sb% . o; lsl;dsf cgd" fg tyf 

lg)fo{ n ] as+} sf ] nv] fgLlt tyf ;DklQ, bfloTj, cfDbfgL / 

vrs{ f] /sdx¿nfO{ ;dt]  c;/ k¥" ofpg] ub%{  .

Joj:yfkgn ] to u/s] f cgd" fg / cGtlgl{ xt wf/)ff 

;do;fkÔ plrt tyf Jojxfl/s eP gePsf ] lg/Gt/ 

¿kdf kg" /Fjnfs] g ug {] ul/G% . o;/L nv] fs+ g 

cgd" fgx¿sf ] kl/jtg{  xb¤" f To;sf ] klxrfg cgd" fg 

kl/jtg{  cjlw kZrfts\ f cjlwdf (Prospectively) 

ug{ ] ul/Psf] % .

ljQLo ljj/)fdf nv] fgLltsf ] ko| fu]  ubf { k:| tt"  ul/Psf 

/sddf pNnv] gLo ke| fj kfg {] dxTjk)' f { cgd" fgsf  

Ôq] x¿ bx] fo adfl] hd /xs] f] % M

lg/Gt/ rln/xg] (Going Concern)

ljQLo pks/)fsf ] plrt dN' o (Fair Value of 

Financial Instruments)

ljQLo ;DklQ tyf bfloTjsf ] juLs{ /)f 

(Classification Financial Assets and 

Financial Liabilities)

hfohy] f tyf pks/)fx?sf ] ko| fu]  xg" ;Sg ] cflys{  

cjlw (Useful Economic Life of Property and 

Equipment)

cfos/ tyf :yug s/ (Taxation and Deferred 

Tax)

bfloTj tyf ;Defljt bfloTjsf ] Joj:yf 

(Provisions for Liabilities and 

Contingencies)

32 cfiff( 2082 16 hn" fO{ 2025

tn" gfTds 

kl| tjb] g cjlw

1 >fj)f 2081 bl] v 

32 cfiff( 2082

17 hn" fO{ 2024 bl] v 

16 hn" fO{ 2025

ljQLo l:yltsf] 

ljj/)f ldlt

16 hn" fO{ 202632 cfiff( 2083

 

kl| tjb] g cjlw 17 hn" fO{ 2025 bl] v

16 hn" fO{ 2026

1 >fj)f 2082 bl] v 

32 cfiff( 2083
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2=6   hf/L ePsf] t/ sfofG{ jogdf cfpg afsL gof¤

    nv] fdfgx?

2=7   nfu' gul/Psf gof¤ nv] fdfg / ltgLx?sf] JofVof

2=8  ;dfofl] ht Aofhb/sf] ko| fu]  (Discounting)

3=   dxTjk)' f{ nv] fgLltx? 

  

(Significant Accounting Policies)

3=1   dfkgsf] cfwf/ ( Basis of measurement)

 

3=2   PsLst[  kl| tjb] gsf] cfwf/ (Basis of Consolidation)

 

s_  Joj;fosf] Plss/)f (Business combination)

 

v_  lgoGq)fdf g/xs] f] :jfy{ (Non-controlling interest)

u_  ;xfos sDkgLx¿ (subsidiaries)

#_  lgoGq)f ud" fpg"

ª_  ljzi] f p@Z] osf] lgsfo (Special purpose entity)
 

ICAN af^ ljleGg ke| fjsf/L ldlt ;lxt gk] fn ljQLo 

kl| tjb] gdfgsf ] #fi] f)ff kZrft \ klg cGt/fl{ i^o«  nv] fdfg 

af*] å{ f/f w/]  } gof¤ tyf ;z+ fl] wt dfkb)*x¿÷tLgsf 

JofVofx? hf/L ul/Psf %g,\  h;nfO { gk] fn nv] fdfg 

af*] n{  ] NFRS df ;dfjz]  u/ ] kZrft \ dfq nfu ' xg" ] 

ub%{  . as+} n ] nfu ' xg"  ] gk] fn ljQLo kl| tjb] gdfgsf ;a} 

Joj:yfx? kfngf u/s] f] % . 

gk] fn nv] fdfg af*] n{  ] sfofG{ jogsf nflu hf/L u/s] f 

;Dk)" f { nv] fdfg carve-outs ;dt]  u/L nfu ' ul/Psf] 

% .

as+} n ] ;dfofl] ht Jofhb/sf ] ko| fu]  ubf { ;f/et'  ?kdf 

c;/ kg {] u/}  rfn " ;DklQ tyf bfloTjx?df ;dfofl] ht 

Aofhb/sf] ko| fu]  ul/Psf] % .

as+} n ] ljj/)fdf cGoyf pNnv]  ul/Psf ] afxs]  ljQLo 

ljj/)f tof/ ubf { ;DklQ tyf bfloTjx¿nfO { kf| b] efjL 

nv] f cfwf/ / Pl] txfl;s nfut cfwf/df tof/ ul/Psf] 

% .

as+} n ] nufgL u/s] f ] ;xfos sDkgLx?sf ] acquisition 

ljlwaf^ nv] fs+ g ug {] Joj:yf ul/Psf ] % . Acquisition 

sf ] nfut lgwf/{ )f ubf { x:tfGt/)f ldltdf /xs] f] 

;DklQsf ] plrt dfn] , hf/L ul/Psf ] OSjL^L pks/)f / 

nfus] f ] jf ux| )f u/s] f ] bfloTjsf ;fy } ;Defljt kl| tkmn 

eQ" mfgL afs¤ Lsf ] plrt dfn] sf cfwf/df sfod ug] {

Joj:yf % . as+} n ] ;xfos sDkgL acquisition ubf{ 

nfus] f ] nfut vb"  ;DklQ / ;Defljt bfloTj /sdeGbf 

clws ePsf ] v)*df ;fv (Goodwill) sf ¿kdf 

nv] fs+ g ug {] / Acquisition nfut nufgL ul/Psf] 

;xfos lgsfosf ] vb"  ;DklQ / ;e+ fljt bfloTjsf ] plrt 

dfn]  eGbf sd ePsf ] v)*df pQm sd /sdnfO { kT| oI] f 

?kdf cfo ljj/)fdf klxrfg ug {] ljlw canDag 

ul/Psf] % .

oBkL kl| tjb] g ldlt;Dddf as+} sf ] sg"  } ;xfos sDkgL 

/xs] f] %g}  .

lgoGq)fdf g/xs] f ] :jfys{ f ] dfkg plrt dfn] sf cfwf/df 

jf ;xfos sDkgLsf ] klxrfgofU] o vb"  ;DklQdf as+} sf] 

lgoGq)fdf gxg"  ] :jfys{ f ] ;dfgk" flts zo] /sf cfwf/df 

sfod ul/g ] Joj:yf ul/Psf ] % . oBkL kl| tjb] gsf] 

ldlt;Dd as+} ;u¤  o:tf] :jfy{ /xs] f] %g}  .

;xfos sDkgLx? tL ;a } lgsfo / ;/+ rgfTds 

lgsfox? kb%{ g,\  h;df as+} sf ] lgoGq)f /xs] f ] xG" % . 

as+} n ] sg"  } lgsfodf ;n+ Ug eO { kl| tkmndf c;/ ug{ ]

clwsf/ /fVb% jf o;sf ] Ifdtfn ] pQm sDkgLsf] 

kl| tkmndf c;/ kfg { ;Sb% eg ] o; cj:yfdf lgoGq)fdf 

/xs] f ] dflgG% . lgoGq)f Ifdtfsf ] dN" of°g ubf { as+} sf] 

cfkmg\ f ] nfesf ] nflu ;DalGwt lgsfosf ] plrt 

lqmofsnfkdf PstkmL { ke| fj kfg { ;S%, ;Sbg}  olsg ug{ ]

/ Ps jf PseGbf a(L lgoGq)f tTjx? kl/jtg{  ePdf 

dfq c;/ ub%{  eGg ] kg" MdN' of°g ug {" kb%{  . as+} n] 

ke| fjsf/L lgoGq)f lnPsf ] lbgjf^ ;xfos sDkgLsf] 

Plsst[  ljQLo ljj/)f tof/ ul/G% . sDkgLdf lgoGq)f 

g/xs] f ] ldltbl] v g } Plsst[  ljj/)f tof/ ug { /fs]  

nufOG% . obL ;xfos lgsfodf tTkZrft \ klg ljQLo 

:jfy { /xd] f pQm :jfyn{ fO { plrt dfn] df dfkg u/L ;f] 

sf ] vb"  lstfj dfn] ;u¤ sf ] kl/jtg{  /sdnfO { cfDbfgL 

ljj/)fdf klxrfg ul/G% .

as}+ sf ] sg"  } ;xfos sDkgL gePsf ] xb"¤ f of ] Joj:yf 

as+} nfO{ nfu' xb¤" g}  .

ljzi] f p@Z] osf ] lgsfo eGgfn ] To:tf ] lgsfo xf,]  h;sf] 

;/+ rgf ljzi] f tj/n ] ul/Psf ] xG" %, h;df as+} sf ] dtbfg 

jf ;fx] L ks| f/sf clwsf/n ] pQm lgsfodf lgoGq)f /fV% 

/fVbg}  eGg ] s/" fsf ] lgwf ] ubg{]  . lgsfo;u¤ sf ] ;Demft} fdf 

pNnl] vt Joj:yf cg?" k ljzi] f p@Z] out lgsfodf /xg] 

clwsf/ / plrt so[ fsnfk lgwf/{ )f xg" ] ub%{  . 

tn pNnv]  ul/Psf ] kl/jtg{  afxs] , as+} n ] cfkmg\ f ] nv] f 

gLltx¿ kT| os]  jif{ Ps¿ktfdf nfu" ub{ } cfPsf] % . 

shf { kz| f;g zN' ssf ] nflu Materiality Threshold 

cjnDag -NFRS / NAS 1_M

;dLIff cjlwdf, as+} n ] shf { kz| f;g tyf Joj:yfkg 

zN' ssf ] :yug / cdf]̂ fO{ h;] g ;DaGwL nv] f gLltdf 

kl/dfhg{  u/s] f ] % . NAS 1 -Materiality_ tyf NFRS 9 

sf ] nflu gk] fn nv] f dfgs af*] a{ f^ hf/L  Carve Outs 

adfl] hd as+} n ] shf { kz| f;g zN' ssf ] nflu ?=25 nfvsf] 

dl] ^l/oln^L y;]| xfN] * sfod u/s] f ] % . ?=25 nfvsf] 

;Ldf;Ddsf ] zN' snfO { as+} sf ] yfs]  shf { kf]̂ k{ mfl] nofs] f] 

ke| fjsf/L kl| tkmn -EIR_ df JolQmut ¿kdf c;/xLg 

-immaterial_ dflgPsfn ] o:tf ] zN' snfO { kf| Kt eP 

adfl] hd ;fe] m } ækmL tyf sld;g cfDbfgLÆ cGtut{  

hgfpg yflnPsf ] % . kl/)ffd:j¿k, æcGo gsdfPsf] 

cfDbfgLÆ -Other Unearned Income_ cGtut{  :yug 

ul/Psf ] kf| /lDes zN' ssf ] afs¤ L /sd dWo ] /sd ?=25 

nfv;Dd hDdf ?=2,72,02,371 ;dLIff cjlwdf ;fe] m} 

gfkmf gfS] ;fg lx;fadf cfDbfgL afl¤ wPsf] % .

2=5=   nv] fgLlt kl/jtg{

cf}F*  jflif{s k|ltj]bg @)*@÷*# &*



3=4   ljQLo ;DklQ / ljQLo bfloTjx¿ (Financial assets 

          & financial liabilities)

3=4=1 klxrfg (Recognition)

3=4=2  juLs{ /)f (Classification)

s_  ljQLo ;DklQ

i.  Amortized nfutdf dfkg ul/g] ljQLo ;DklQ  

lj:tt[  l^Kk)fL

 

ii=  plrt dN' odf dfkg ul/Psf] ljQLo ;DklQ

c. plrt dN' o gfkmf jf gfS] ;fg dfkmt{  ;dfofh] g xg" ] 

ljQLo ;DklQ (Financial assets at fair value 

through profit or loss/FVTPL)

cf. plrt dN' o cGo lj:tt[  cfo ljj/)f dfkmt{  ;dfofh] g 

xg" ] ljQLo ;DklQ (Financial assets at fair value 

through other comprehensive income/FVTOCI)

ljj/0f 
/sd ?= 
æ)))Æ df

 

 

gub dfH} bft 

as+}  tyf ljQLo ;:+ yfdf /xs] f] dfH} bft 

gk] fn /fi «̂ as+} df /xs] f] dfH} bft 

as+}  tyf ljQLo ;:+ yfdf /xs] f] d$" lt 

dfH} bft

uf| xs;u¤  lngafs¤ L shf{ tyf  ;fk^L /sd

lwtfk] qx?df nufgL 

 

as+} n ] s/f/sf ] Joj:yf adfl] hd ljQLo pks/)fsf ] wf/s 

ePsf ] v)*df dfq ljQLo ;DklQ jf ljQLo bfloTjnfO{ 

ljQLo l:yltsf ] ljj/)fdf z¿" jftL klxrfg ug {] ub%{  . 

as+} n ] C)f tyf kZ] sL, w/f}̂ L / cGo ;/" If)f / 

Subordinated liabilities pks/)f cfbLsf ] z¿"  

pTkQL ePsf ] ldltdf hg"  lbg as+}  pks/)fsf ] s/f/ 

Joj:yfsf] kIfw/ xG" %, ;fx] L ldltdf klxrfg ub%{  .

as+} n ] OSo"̂ L pks/)fdf, C)fkq, ;/sf/L ;/" If)fkq, 

gk] fn /fi^ « as+} sf ] C)fkq jf lgIfk]  lnnfdL, l/eif { l/kf,]  

v/Lb clwsf/ nufot nufgLx¿nfO { as+} n ] ljQLo 

;DklQ vl/b ug {] kT| ofel' t hf/L u/s] f ] Joj;flos 

ldltdf klxrfg ug {] ul/G% . ljQLo ;DklQsf ] ;fwf/)f 

v/Lb tyf laqmLnfO { Joj;flos ldltdf -o:tf ] ldlt hxf 

as+} n ] v/Lb jf laqmL ug {] kT| ofel' t hf/L ub%{ _ klxrfg 

ug] { ul/G% .

as+} n ] cfkm\ gf ] ljQLo ;DklQ Joj:yfkg ug {] cfkm\ gf] 

Joj;flos df*] nsf ] cfwf/df / ljQLo ;DklQsf ] s/f/ 

cg;" f/sf ] gub kj| fxsf ] cfwf/df Amortized nfutdf 

dfkg ug {] jf plrt dfn] df dfkg ug {] u/L jlus{ /)f 

ul/Psf ] % . ljQLo ;DklQsf bO"  { juLs{ /)f bx] fo 

adfl] hd /xs] f] % M

lgDglnlvt bj"  } cj:yfx? k/" f ePsf ] cj:yfdf 

æAmortized nfutÆ df juLs{ /)f ul/G% M

o; as+} sf ] ldlt 32 cfiff( 2083 df /xs] f] 

Amortized nfutdf dfkg ul/Psf ] ljQLo ;DklQ bx] fo 

adfl] hd /xs] f] % M

uf| xs;u¤  lngafs¤ L shf { tyf ;fk^L / lwtfk] qx?df nufgL 

/sddf qmdzM ?=15,31,19,741 / ?=3,97,77,721 kfpgk" g{ ]

Aofh ;dfjz]  /xs] f] % .

Amortized nuftdf dfkg ul/Psf ] afxs]  cGo ;a} 

ljQLo ;DklQnfO { plrt dN' odf dfkg ul/G% . plrt 

dN' odf dfkg ul/Psf ljQLo ;DklQnfO { bx] fo adfl] hd 

kg" M bO" { aud{ f juLs{ /)f ul/Psf] % M

sd cjlwdf Jofkfl/s ko| fh] gsf nflu /flvPsf ljQLo 

;DklQ jf gfkmf gfS] ;fg dfkmt{  plrt dN' osf ] ;dfofh] g 

xg"  ] lglbi{ ^ u/s] f ] v)*df To:tf ] ljQLo ;DklQnfO { o; 

cGtut{  juLs{ /)f ul/G% . o; ks| f/sf ljQLo ;DklQdf 

kf| /lDes v/Lb ubf { xg"  ] sf/fj] f/ vr { olsg xg" ] 

;dodfg } gfkmf gfS] ;fg ljj/)fdf klxrfg ug {] ul/G% . 

o; ljQLo ;DklQnfO { kf| /lDes ldlt kZrfts\ f cjlwdf 

plrt dN' odf dfkg u/L To;df xg"  uPsf ] km/s 

/sdnfO{ gfkmf gfS] ;fg ljj/)fdf klxrfg ul/G% . 

as+} sf ] kl| tjb] g ldltdf plrt dN' odf dfkg u/L gfkmf 

gfS] ;fg dfkmt{  ;dfofh] g xg" ] ljQLo ;DklQ /xs] f] %g}  .

OSjL^Ldf nufgL Jofkfl/s ko| fh] gn ] gul/Psf ] / 

kf| /lDes klxrfg ubf { plrt dfn] df ePsf ] kl/jtg{ nfO{ 

lj:tt[  cfo ljj/)f dfkmt{  ;dfofh] g xg" u] /L ckl/jltt{  

%gf}̂  ePsf ] v)*df To:tf ] ljQLo ;DklQnfO { plrt 

r_  PsLst[  ljj/)fdf x^fOPsf sf/fj] f/
 

as+} sf ] sg"  } ;xfos lgsfo gePsfn]  ] ;Da$ sf/fa] f/ 

Plsst[  ugk{" g{ ] / x^fpgk" g{ ] gePsf] .

3=3   gub tyf gub ;/x

o;cGtut{  lgsfodf /xs] f ] gub /sd, as+}  tyf ljQLo 

;:+ yfdf /xs] f ] dH} bft, dfu tyf cNk;r' gfsf cfwf/df 

kf| Kt xg"  ] /sd / o; lsl;dsf clws t/n ;DklQ 

h;sf ] kf| Kt ubfs{ f ] ldltdf ;f ] sf ] kl/kSj ldlt 3 

dlxgf jf ;f ] cjlweGbf sd ePsf ] h;sf ] plrt dfn] df 

pNnv] gLo kl/jtg{  xg"  ] ;Defjgf sd /xs] f ] xG" % . 

Ohfhtkf| Kt lgsfon ] %f]̂ f ] cjlwsf ] kl| tj$tf kl' ts{ f] 

Joj:yfkg ug{ o;sf] ko| fu]  ug{ ] ub%{  .

10

46,762

7,55,440

29,00,000

3,14,24,211

66,42,033

;fdfGoto so[ fsnfkx?df sl] x aGbh]  ;lxt l;ldt tyf 

plrt kl/eflift p@Z] o kf| KtLsf nfuL ljzi] f p@Z] osf 

lgsfosf ] l;hg{ f ug {] ul/G% . o:tf lgsfosf s/f/ 

cGtut{ sf so[ fsnfk pk/ clwsf/ /xd] f, as+}  tL 

lgsfosf ] cl:y/ kl| tkmnkl| t phfu/ ePdf / pQm 

kl| tkmnnfO { ke| fj kfg;{ Sg ] Ifdtf /fVb% eg ] o:tf ljzi] f 

p@Z] out lgsfonfO{ PsLst[  ug" { kb%{  .

as+} sf kl| tjb] g ldlt ;Dd sg"  } ljzi] f p@Z] out lgsfo 

/xs] f] %g}  .

c_  sg"  } ljQLo ;DklQ kf| lKt ubf { ;fn] fO { k/"  } s/f/ 

cjlw ;Dd } lg;u { gu/L ;DklQsf ] ;Demft} f 

cg;" f/sf ] gub kj| fx ;s+ ng ug {] wf/)f /fVg] 

p@Z] o ePsf,]  /

cf_  ;Demft} f ul/Psf ] ztd{ f pNnv]  u/ ] adfl] hd 

tfl] sPsf ] ldltdf xg"  ] gub kj| fx afs¤ L /xs] f ] ;fj¤ f 

tyf To;df kfss] f] Jofhsf] eQ" mfgLsf] dfq xg" ] .

cf}F*  jflif{s k|ltj]bg @)*@÷*#&(



v_   ljQLo bfloTjx¿ (Financial Liabilities)

c= plrt dN' o gfkmf jf gfS] ;fg dfkmt{  ;dfofh] g

xg" ] ljQLo bfloTj (Financial liabilities at fair 

value through profit or loss/ FVTPL)

ii=  Amortized nfutdf dfkg xg" ] ljQLo bfloTjx? 

lj:tt[  l^Kk)fL 

3=4=3 dfkg (Measurement)

kf| /lDes dfkg (Initial measurement)

 ljj/0f /sd ¿= æ)))Æ df

uf| xsx¿sf] lgIfk]  ;s+ ng 78,39,126

as+}  tyf ljQLo ;:+ yfx?nfO{ ltg{ afs¤ L 5,00,038

hf/L ul/Psf] C)fkq 72,69,658

as+} n ] ljQLo bfloTjx¿nfO { bx] fo adfl] hd juLs{ /)f 

u/s] f] %M

Jofkfl/s ko| fh] gsf nflu ux| )f ul/Psf ] ljQLo bfloTj 

jf gfkmf gfS] ;fg dfkmt{  plrt dN' o ;dfofh] g xg" ] 

lglbi{ ^ u/s] f ] v)*df To:tf ] ljQLo bfloTjx?nfO { o; 

cGtut{  juLs{ /)f ul/G% . o; ks| f/sf ljQLo bfloTjx? 

kf| /lDes ux| )f ubf { xg"  ] sf/fj] f/ vr { olsg xg" f;fy 

gfkmf gfS] ;fg ljj/)fdf klxrfg ug {] ul/G% . kf| /lDes 

ldlt kZrfts\ f plrt dN' odf ePsf ] kl/jtg{ nfO { gfkmf 

gfS] ;fg ljj/)fdf klxrfg ul/G% .

kl| tjb] g ldltdf as+} sf ] o; ks| f/sf ] plrt dN' o gfkmf 

gfS] ;fg ljj/)f dfkmt{  ;dfofh] g xg"  ] ljQLo bfloTjx? 

/xs] f] %g}  .

plrt dN' o gfkmf gfS] ;fg ljj/)f dfkmt{  ;dfofh] g xg" ] 

afxs] sf ;Dk)' f { ljQLo bfloTjx¿ ke| fjsf/L Jofh b/sf] 

ko| fu]  u/L Amortized nfutdf dfkg ul/G% .

kl| tjb] g ldltdf as+} n ] Amortized nfutdf dfkg u/s] f] 

ljQLo bfloTj bx] fo adfl] hd /xs] f] % .

uf| xsx¿sf ] lgIfk]  ;s+ ngdf rNtL tyf escrow  

vftfdf /xs] f ] /sd ;n+ Ug % . hf/L ul/Psf ] C)fkqnfO{ 

kl/zfw] g xg"  afs¤ L C)fkq hf/L nfut #^fO { k:| tt"  

ul/Psf] % . 

ljQLo ;DklQ tyf bfloTjnfO { kf| /lDes ldltdf plrt 

dN' odf dfkg ul/G% . gfkmf gfS] ;fg dfkmt{  plrt dN' o 

;dfofh] g xg"  ] ljQLo pks/)f afxs]  cGo pks/)fsf] 

v/Lb tyf hf/L ubf { nfUg ] sf/fj] f/ nfutnfO { ;dt]  dfly 

pNnl] vt plrt dN' odf hf*]  u/L dfkg ul/G% . To:t} 

gfkmf gfS] ;fg dfkmt{  plrt dN' o ;dfofh] g xg"  ] ljQLo 

;DklQ tyf bfloTjx¿df ePsf ] sf/fa] f/ nfutnfO { gfkmf 

gfS] ;fg lx;fa ljj/)fdf klxrfg ul/G% .

ljQLo ;DklQ tyf bfloTjx?nfO { kf| /lDes dfkg kZrft\ 

plrt dN' o jf amortized nfut dWo ] Psdf dfkg 

ul/G% . Amortized nfutdf dfkg xg"  ] ljQLo ;DklQ 

tyf bfloTjx?nfO { ke| fjsf/L Jofhb/ ljlwsf ] ko| fu] n] 

dfkg ul/G% . 

Amortized nfutdf dfkg ul/Psf ;DklQ tyf 

bfloTjx?sf ] dfkg /sd olsg ubf { kf| /lDes klxrfg 

ldltdf ePsf ] nfutdf, ;fj¤ f eQ" mfgL s§L u/L, ;l+ rt 

kl/zfw] g vrs{ f ] ;dfofh] g kZrfts\ f ] nfutnfO{ 

ke| fjsf/L Jofhb/ ljlwn ] u)fgf u/L lgwf/{ )f ul/G% . 

o;/L /sd lgwf/{ )f ubf { kf| /lDes ldlt / maturity 

ldltdf xg"  ] km/s /sd, Ifo gfS] ;fgL / c;n'  jf kf| Kt 

xg"  g;Sg] /sd ;dt] nfO{ ;dfofh] g ugk"{ g{ ] xG" % .

as}+ n ] g=] lj=k=| dfg9 æljQLo pks/)fÆ n ] lglbi{ ^ u/] 

cg?" ksf] juLs{ /)f / dfkg ljlw ckgfPsf] % .

ha ljQLo ;DklQx?af^ gub kj| fx kf| Kt ug {] cflwsf/ 

;dfKt xG" % jf hj as+} n ] ljQLo ;DklQaf^ kf| Kt xg" ] 

;ah} ;f ] nfe tyf hfl] vdx? x:tfGt/)f xg"  ] u/L :jfldTj 

x:tfGt/)f u% { jf ha as+} n ] tL hfl] vd jf nfex? gt 

k)' f { ?kdf x:tfGt/)f u% { gt sfod /fV% / gt To;df 

k)' f { lgoGq)f /fVg ;Sb%, To:tf ] cj:yfdf as+} n ] tL 

ljQLo ;DklQx? x^fpg] ub%{  . 

ljQLo ;DklQaf^ x^fpg ofU] o ;DklQx?df as+} sf ] sg" } 

:jfy { /xs] f ] % eg ] To;nfO { %"̂ \̂  } ;DklQ jf bfloTjsf] 

?kdf klxrfg ul/g " kb%{  . ha sg"  } ljQLo ;DklQ 

x^fOG%, To; jn] f ;DklQsf ] jxg dN' o / kf| Kt ul/Psf] 

dN" o tyf cGo ;dl' rt gfkmf gfS] ;fg lx;fjdf klxrfg 

ul/Psf ] /sd aLrsf ] km/s /sdnfO { ;l+ rt dg" fkmfdf 

lx;fa ldnfg ul/G% . 

as+} n ] To:tf sf/fj] f/x? klg ug {] ub%{  h;df cfkm\ gf] 

ljQLo ljj/)fdf klxrfg ul/;ss] f ljQLo ;DklQx?sf] 

x:tfGt/)f ul/;ss] f ] xG" % t/ To; ;DklQsf ] ;a } jf 

kf| oh;f ] ;a } nfe tyf hfl] vdx? cfkmn}  ] sfod /fvs] f] 

xG" % . olb ;a } jf kf| oh;f ] ;a } nfe jf hfl] vd sDkgL 

cfkmn}  ] /fvs] f ] xG" % eg ] To:tf ljQLo ;DklQx? ljQLo 

 

3=4=4 ljQLo ;DklQx? x^fpg] (De-recognition)

 

kf| /lDes ldlt kZrfts\ f] dfkg (Subsequent 

Measurement)

lj:tt[  l^Kk)fL

o;cGtut{  gk] fn jo] /xfpl;ª sDkgL lnld^*] sf] 

OlSj^Ldf ul/Psf ] nufgL ;dfjz]  % . pQm nufgLn] 

nufgL ul/Psf ] ;:+ yfdfly lgoGq)f jf dxjk)' f { ke| fj 

kfbg{}  . ;f ] nufgL cGo lj:tt[  cfDbfgL -FVTOCI_ dfkmt{  

plrt dN' odf dfkg ug {] u/L tfl] sPsf ] %, hg"  cg;" r' L 

4=8 cGtut{  k:| tt"  ul/Psf] % . 

gk] fn jo] /xfpl;ª sDkgL lnld^*] sf ] ;r' Lst[  zo] /df 

ul/Psf ] nufgLnfO { dN' ofªs\ g kbfgqÚ md -Valuation 

Hierarchy_ sf ] :t/ 1 -Level 1 Input_ cg;" f/ 

kl| tjb] g ldltdf gk] fn :^s PS;r~] h -gK] ;_]  df /xs] f] 

ahf/ dN' o -kl| t zo] / ?= 723_ df dN' ofªs\ g ul/Psf] 

% . ;f;] u¤  ;DalGwt plrt dN' o kl/jtg{  

-?=9=97 s/f*] _ nfO { rfn ' cjlwsf ] ljj/)fdf k:| tt"  

ul/Psf] % .

dN' o cGo lj:tt[   cfo ljj/)f dfkmt{  ;dfofh] g xg" ] 

ljQLo ;DklQ cGtut{  /fVg " kb%{  . o; ks| f/sf] 

;DklQsf ] kf| /lDes klxrfg kZrft \ plrt dN' odf dfkg 

ugk{" b%{  / plrt dN' odf xg"  ] km/snfO { cGo lj:tt[  cfo 

ljj/)f dfkmt{  ;dfofh] g ugk"{ b%{  .
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3=4=5= plrt dN' osf] lgwf/{ )f

(Determination of fair value)

(Impairment of financial assets/ liabilities)

 

plrt dN' o eGgfn ] To:tf ] dN' o xf ] hg"  ahf/ ;xefuL 

aLr dfkg ldltdf ;DklQ kf| Kt ubf { ltg {] dN' o jf 

bfloTj x:tft/)f ubf { eQ" mfgL ul/g ] plrt sf/fj] f/ 

/sdnfO { hgfpb% . plrt dfn]  gk] fn ljQLo kl| tjb] g 

dfg 13 df pNnv]  eP adfl] hd lgwf/{ )f ul/Psf] % . 

  

tx 1 M tx 1 df alus{ /)f xg"  ] ljQLo pks/)fx?sf] 

dfkg ;l" rst[  dN' o -Quoted Price_ sf] 

cfwf/df ul/G% .

tx 2 M ljQLo pks/)fx? hg"  ;so[  ahf/df sf/fj] f/ 

ePsf ] xb" g} , tL pks/)fx?sf ] plrt dN' o 

To:tf ] dN' ofs+ g ljwL ko| fu]  u//]  dfkg ul/G% 

h;df e/kbf {] ahf/ tYofs+ nfO { clwstd 

?kdf ko| fu]  ul/Psf ] xG" % / lgsfo ljzi] fsf] 

cgd" fgx?df sd lge/{  u/s] f ] xG" % . olb 

ljQLo pks/)fsf ] plrt dN' o lgwf/{ )fsf nflu 

cfjZos ;a } dxTjk)' f { hfgsf/Lx? e/kbf{ ]

ePdf dfq tL pks/)fx?nfO { tx 2 df 

/flvG% .

tx 3 M olb Ps jf ;f ] eGbf a(L dxTjk)' f { ;r" gfx? 

e/kbf {] ahf/ tYofs+ df cfwfl/t gePsf] 

v)*df ljQLo pks/)fnfO{ tx 3 df /flvG% . 

o; cflys{  jif { el/ ljQLo pks/)fx?nfO { dfyL 

pNnl] vt ljleGg txx?aLr :yfGt/)f ul/Psf] %g}  . 

NFRS 9 æljQLo pks/)fx?Æ n ] eljiodf #^g\ ] 

#^gfnfO { kv/{]  ga;L clud|  ;r' gf / hfgsf/L tyf 

eljiosf ] ckl] Ift gfS] ;fgLsf ] cfwf/df shf { gfS] ;fgL 

Joj:yf ugk{" g {] Joj:yf /xs] f ] % . h; cg;" f/ kT| os]  

kl| tjb] g cjlwsf ] cGTodf, as+} n ] NFRS 9 æljQLo 

pks/)fx?Æ cg;" f/ ljQLo ;DklQ x?sf ] ckl] Ift 

Iflos/)fsf] nflu shf{ gfS] ;fgL Joj:yf u/s] f] % . 

as+} n ] ljQLo ;DklQx?sf ] kf| /lDes nv] fs+ g kZrft\ 

shfs{ f ] hfl] vddf cfPsf ] kl/jtg{ sf ] cfwf/df bx] fo 

adfl] hd tLg r/)fdf jlus{ /)f u/s] f] % M

r/)f 1 M 12 dlxgfsf] ckl] Ift shf{ gfS] ;fgL 

(Expected Credit Loss – ECL) -c;n ;DklQ_

kf| /lDes nv] fs+ g kZrft \ shf { hfl] vddf pNnV] o jl[ $ 

ePsf ] cge" j gul/Psf ljQLo ;DklQx?nfO { r/)f 1 df 

jlus{ /)f ul/Psf ] % . o:tf ;DklQx?sf ] nflu cfufdL 

12 dlxgfdf xg"  ;Sg ] ckl] Ift shf { gfS] ;fgL /sdnfO{ 

klxrfg ul/Psf] % .

r/)f 2 M cflhjg ckl] Ift shf{ gfS] ;fgL 

(Expected Credit Loss – ECL) -sd;n ;DklQ_  

hj sg"  } ljQLo ;DklQdf c;n"  pk/ gxg"  ] hfl] vd 

pNnv] gLo jl[ $ ePsf ] cge" j ul/G% t/ cem } shf{ 

gfS] ;fgL eO g;ss] f ] xG" %, tL ljQLo ;DklQx?nfO { r/)f 

2 df ;fl/G% . o:tf ;DklQx?sf ] nflu as+} n ] Pl] txfl;s, 

jtd{ fg / eljiosf hfgsf/Lx?sf ] ;dfofh] g u/L 

cflhjg ckl] Ift shf { gfS] ;fgL /sdnfO { klxrfg ul/Psf] 

% .

r/)f 3 M cflhjg ckl] Ift shf{ gfS] ;fgL 

(Expected Credit Loss – ECL) -v/fj ;DklQ_  

hj sg"  } ljQLo ;DklQdf shf { gfS] ;fgL ePsf ] &f;]  

kd| f)fx? bl] vG% h:t } shfs{ f ] u)" f:t/df pNnV] o dfqfdf 

Xf| ; cfPsf ] jf Iflos/)f ePsf ] cj:yfdf tL ljQLo 

;DklQx?nfO { r/)f 3 df jlus{ /)f ul/G% . as+} n ] r/)f 

3 sf ;DklQx?sf ] nflu cflhjg ckl] Ift shf { gfS] ;fgL 

/sdnfO{ klxrfg ul/Psf] % .

as+} n ] ljQLo ;DklQx?sf ] nflu ckl] Ift shf { gfS] ;fgL 

Joj:yfsf ] klxrfgsf ] nflu gk] fn /fi^ « as}+ åf/f hf/L 

ul/Psf ] “NFRS 9- Expected Credit Loss Related 

Guidelines, 2024” nfu" u/s] f] % . 

lgofds lgbl{] zsf cg;" f/ as+} n ] NFRS 9 cGt/utsf] 

ckl] Ift shf { gfS] ;fgL (ECL) df*] n]  ko| fu]  ul/ shf { tyf 

kZ] sL /sddf Iflos/)f /sd lgwf/{ )f u/s] f ] % h;n] 

cl#Nnf ] jifs{ f ] Incurred Loss df*] n] nfO { kl| t:yfkg 

u/s] f ] % . h;cg;" f/ ljQLo ;DklQsf ] Iflos/)f /sd 

bx] fo dWo] ] a(L /sdnfO{ dfkg ul/g" kb%{  M

3=4=6= ljQLo ;DklQ tyf bfloTjx?sf] Ifo xf| ;

Ifoxf| ; /sd dfkg ubf { pQm ljQLo ;DklQsf ] vb"  

lstfjL /sd / pQm ljQLo ;DklQaf^ eljiodf kf| Kt 

xg"  ] gub kj| fxnfO { -eljiodf xg"  ] kf| Ko gfS] ;fgnfO{ 

;dfofh] g gu/L_ z¿" df sfod ul/Psf ] ke| fjsf/L Aofh 

b/n ] -kf| /lDes klxrfgsf sfod ke| fjsf/L Aofh b/_ 

discount u/L u)fgf ePsf ] jtd{ fg /sdsf ] leGgtfsf] 

cfwf/df dfkg ul/G% . o;/L u)fgf u/L sfod ul/Psf] 

Ifoxf| ;sf ] Joj:yf /sd a/fa/ pQm ;DklQsf ] /sddf 

-s_  NFRS 9 cg;" f/ ckl] Ift shf { gfS] ;fgL df*] n] sf] 

cfwf/df lgwf/{ )f ul/Psf] /sd, /

-v_  gk] fn /fi^ « as} sf ] kr| lnt lgbz{] g cg;" f/ lgwf/{ )f 

ul/Psf] shf{ gfS] ;fgL Joj:yf /sd .

3=4=6=1 Ifoxf| ; sfod÷-lkmtf_{

(Impairment charge/ reversal & write-off)

ljQLo bfloTjx? x^fpg]

ha sg"  } ljQLo bfloTj cGt/utsf ] bfloTj eQ" mfg ePdf 

jf Dofb ;sd] f jf /@ ePdf To:tf ] jn] f tL ljQLo 

bfloTj ljQLo ljj/)faf^ x^fOG% . ha sg"  } ljBdfg 

ljQLo bfloTjnfO { Pp^ } kIfsf ] lgtfGt leGg ztd{ f cGo 

sg"  } ljQLo bfloTjaf^ kl| t:yfkg ul/G% jf tL ztx{ ?df 

Jofks kl/dfhg{  ul/Psf ] xG" %, To:tf ] cj:yfdf k/" fgf] 

ljQLo bfloTj x^fOG% / gof ¤ ljQLo bfloTj klxrfg 

ul/G% . k/" fgf ] ljQLo bfloTj x^fpb¤ f / gof¤ ljQLo 

bfloTjsf ] klxrfg dfkmt{  kf| Kt xg"  ] kl| tkmnsf ] leGgtfsf] 

/sdnfO{ gfkmf jf gfS] ;fg lx;fadf ;dfjz]  ul/G% . 

ljj/)faf^ x^fOb{ g}  . nfe jf hfl] vd sDkgLdf g } /xg] 

ul/ ljQLo ;DklQsf ] x:tfGt/)f eGgfn ] kg" M v/Lb ug{ ]

zt{ ;lxtsf x:tfGt/)fx? ;dfjz]  ePsf] xG" % . 

cf}F*  jflif{s k|ltj]bg @)*@÷*#*!



3=5   Aofkfl/s ;DklQ

lj:tt[  l^Kk)fL

3=6   *l] /el] ^e ;DklQ / *l] /el] ^e bfloTjx¿ 

(derivative assets & derivative liabilities)

Jofkfl/s ;DklQ tyf bfloTj eGgfn ] tL ;DklQ tyf 

bfloTj xg"  hg"  as+} n ] %f]̂ f ] cjlwdf dg" fkmf sdfpg] 

p@Z] on ] jf ljQLo l:ylt sfod /fVg ] p@Z] on ] v/Lb 

u/s] f ] jf eljiodf kg" v/{ Lbsf ] nflu ljqmL u/s] f ] jf 

portfolio Joj:yfkgsf ] nflu /flvPsf ] ;DklQ jf 

bfloTjx? xg"  .

Jofkfl/s ;DklQ tyf bfloTjx¿nfO { ljQLo l:ylt 

ljj/)fdf kf| /lDes ldltdf plrt dN' odf klxrfg ul/G% 

/ ;DalGwt sf/fj] f/ vrn{ fO { gfkmf gfS] ;fgdf bv] fOG% . 

plrt dN' odf ePsf ] km/s /sdnfO { vb"  Jofkfl/s 

cfDbfgLsf ¿kdf gfkmf gfS] ;fg ljj/)fdf k:| tt"  ul/G% .

as+} sf ] kl| tjb] g ldltdf sg"  } Jofkfl/s ;DklQ /xs] f] 

%g}  .

hfl] vd Joj:yfkgsf nfuL wf/)f ul/Psf ] / Jofkfl/s 

;DklQ tyf bfloTjdf gkg {] ;a } ks| f/sf *l] /el] ^e 

;DklQ tyf bfloTjx¿ o; cGt/ut kb%{ g \ . hfl] vd 

u|fxsnfO{ lbPsf] shf{ tyf ;fk6Ldf Ifox|f; sfod  /sd ?= /sd ?=  

z?"  shf{ gfS] ;fgL Joj:yf /sd   

      

o; jif{ yk   

     

2083 cfiff( d;fGt;Ddsf] uf| xsnfO{ lbPsf] shf{ tyf ;fk^ /sd

g=] /f= as+} åf/f h/L lgbz{] g cg;" f/ Joj:yf

g=] /f= as+}  Supervisory Review / afxo\  nv] fkl/Ifssf] cg;" f/ yk

o; jif{ Joj:yfaf^ lkmtf{

clGtd shf{ gf]S;fgL Joj:yf /sd   

lj:tt[  l^Kk)fL

as+} n ] gk] fn /fi^ « as} åf/f hf/L lgbz{] g adfl] hd bx] fosf ] shf { gfS] ;fgL Joj:yfsf ] u)fgf u/s] f ] % . ;fy } gk] fn /fi^ « as} sf] 

Supervisory Review & Evaluation tyf nv] fkl/Ifssf ] l;kmfl/; cg;" f/ yk ?= 2 s/f*]  19 nfv shf { gfS] ;fgL Joj:yfnfO{ 

lg/Gt/tf lbOP{ sf] % .

ljQLo ;DklQx?sf ] Iflos/)f NFRS 9 sf ] cfwf/df 

lgwf/{ )f ul/Psf ] /sd eGbf gk] fn /fi^ « as+} sf ] lgbz{] g 

cg;" f/ lgwf/{ )f ul/Psf ] /sd al( /xs] f ] % . t;y{ 

ljQLo ljj/)fdf shf { gfS] ;fgL Joj:yf gk] fn /fi «̂ 

as+} sf] lgbz{] g cg;" f/ bzfO{ P{ sf] % .

shf{ gf]S;fgL Joj:yf ut jif{

NFRS 9 cg;" f/ lgwf/{ )f ul/Psf] shf{ gfS] ;fgL Joj:yf 54,40,87,668

gk] fn /fi «̂ as+} sf] lgbz{] g cg;" f/ lgwf/{ )f ul/Psf] shf{ gfS] ;fgL Joj:yf 66,41,84,392

NFRS 9 / g]kfn /fi^« a}+ssf] lgb]{zg cg";f/ lgwf{/)f ul/Psf] 

shf{ gf]S;fgL Joj:yf dWo] al( 

66,41,84,392

#^fpg ] ul/G% . tTkZrft \ cf;fdLsf ] ljZj;lgotf ;w" f/ 

ePsf ] v)*df Ifoxf| ; l/ez { nv] fs+ g ugk"{ bf { gfkmf 

gfS] ;fgdf ;dfofh] g ug "{ kb%{  . o;/L Ifoxf| ; l/ez { ubf{ 

klxn ] Ifo gfS] ;fgL sfod u/s] f ] /sd ;Dd dfq 

;dfofh] g xg" ] ub%{  . 

ljQLo ;DklQ /sd c;n" L xg"  ] ;Defjgf g/xs] f ] v)*df 

To:tf ] ljQLo ;DklQ -;DalGwt Ifo xf| ; Joj:yf ;dt] _ 

cknv] g ugk"{ b%{  . obL ljQLo ;DklQsf ] ;/" If)fsf 

¿kdf /flvPsf ] pks/)fsf ] c;n" Laf^ kf| Kt /sd 

gvfdd] f pQm km/s /sdn] ;DklQ cknv] g ugk"{ b%{  .

lj:tt[  l^Kk)fL

as+} sf ] kl| tjb] g ldltdf sg"  } *l] /el] ^e bfloTjx¿ /xs] f] 

%g}  .

3=7   hfohy] f tyf pks/)f (Property and Equipment)

s_  klxrfg / dfkg (Recognition and Measurement)

eljiodf ;DalGwt ;DklQaf^ as+} nfO { cflys{  nfesf] 

kj| fx xg"  ] / pQm ;DklQsf ] nfut ;xh¿kdf dfkg ug{ 

;lsg ] cj:yfdf dfq hfohy] f tyf pks/)fsf ] klxrfg 

ul/G% . nfut lgwf/{ )f ubf { kT| oIf ¿kdf ;DklQsf 

kf| KtLdf ePsf ] vrx{ ¿nfO { ;dt]  ;dfjz]  ugk"{ b%{  . 

:jod \ lgldt{  ;DklQsf ] nfutdf lgDg nfut ;dfjz]  

ugk"{ b%{ M

;fdfuL| sf] nfut / kT| oIf Hofnf vr{

;DklQnfO { tfl] sPsf ] ko| fu]  ofU] o l:yltdf NofO 

k¥" ofpg nfus] f] kT| oIf vrx{ ?

C)fsf] nfut kh¤" Ls/)f

as+} n ] NFRS 9 cg;" f/ cfjZos ckl] Ift shf { gfS] ;fgL 

/sd÷-lkmtf_{  sf ] ;dfofh] g ul/ gfkmf gfS] ;fg lx;fjdf 

Iflos/)f gfkmf jf gfS] ;fg klxrfg ul/Psf] % . 

o; jif{

39,33,60,980

45,14,13,956

45,14,13,956

66,41,84,393

     

–

     

31,63,44,12,645

42,95,13,956

2,19,00,000

–

–

–

9,77,74,362

-31,05,44,800_

45,14,13,956

–

–

Joj:yfkgsf nfuL wf/)f ul/Psf ] *l] /el] ^e ;DklQ tyf 

bfloTjx¿nfO { plrt dN' odf dfkg ul/ ljQLo l:ylt 

ljj/)fdf k:| tt"  ul/G% . 
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 ;fv

kf| Kt ul/Psf] cdt' { ;DklQ (Acquired intangible 

assets)

Joj:yfkgn ] ?=10,000 eGbf sd nfut ePsf 

;DklQnfO { vl/b ePsf ] jifd{ f k)' f { xf| ; s§L ug {] Joj:yf 

u/s] f ] % . vl/b tyf ljqmL ul/Psf ;DklQnfO { pQm 

cjwL;Ddsf ] cgk" ftsf cfwf/df xf| ; vr { u)fgf 

ul/G% . 

xf| ; vr { ljlw, pkofU] o cfo " / zi] f /sdnfO { kT| os]  

kl| tjb] g ldltdf kg" /fjnfs] g u/L ;dfofh] g ugk"{ b%{  .

sg"  } klxrfg ofU] o ;DklQ kf| KtL ubf { lt/s] f ] nfuteGbf 

pQm ;DklQsf ] plrt dN' o sd ePdf afs¤ L xg"  ] zi] f 

/sdn ] ;fv ae" mfpb¤ % . ;fvn ] klxrfg xg"  g;Sg ] cdt' { 

;DklQnfO { b;fp{ b% . ;fvnfO { gub cfhg{  ug {] Os{ fO{ 

(cash generating unit) sf ] cfwf/df ljefhg 

ugk"{ b%{ , hg"  kf| Kt u/s] f ] lgsfo eGbf &n' f ] xg"  ;Sb% / 

Amortized ul/b+ g}  . jflifs{ ¿kdf gub cfhg{  ug{ ]

Os{ fOs{ f ] cgd" flgt gub kj| fxsf ] jtd{ fg dN' o / vb"  

lstfj dN' osf ] tn" gfTds lx;fjn ] Ifoxf| ; eP gePsf] 

dN' ofs¤ g ugk"{ b%{  . Ifoxf| ; klxrfg ePdf pQm /sdnfO{ 

gfkmf gfS] ;fg ljj/)fdf k:| tt"  ug" { kb%{  .

kf| Kt ul/Psf ] cdt'  { ;DklQnfO { kf| /lDes ldltdf plrt 

dN' odf dfkg ul/G% . o;/L dfkg ubf { pQm ;DklQn] 

eljiodf as+} nfO { kj| fx ug;{ Sg ] cflys{  nfe ;DaGwL 

ahf/ ckI] ffnfO { bzfp{ gk" g {] xG" % . kf| Kt ul/Psf ] cdt' { 

;DklQnfO { cgd" flgt pkofU] o cfos" f cfwf/df 

amortization ul/G% .

u_   xf| ; vr{ (Depreciation)

ljj/0f 
k|of]u ug{ 

   ;lsg] cjlw 

lnhdf lnPsf] ejg 10 jif{

kmlgr{ / tyf lkmS;r;{  

8 jif{ 

 kmlgr{ / tyf lkmS;r;{ -cGo_ 10 jif{

sDKo"̂ / tyf ;xfos pks/)fx¿

 ;e/{  / g]̂ js{ 6 jif{  

 cGo 3 jif{

 sfofn{ o pks/)f 5 jif{

 ljBt" Lo pks/)f tyf h*fg 10 jif{

;jf/L ;fwg, df]̂ /;fOs{ n

 sf/, a; 8 jif{ 

 df]̂ /;fOs{ n 10 jif{

 dl] ;g/L  15 jif{

cdt' { ;DklQ 5 jif{ jf  

;Demt} f adfl] hd

lgdf){ fflwg kh¤" Lut vrn{ fO { nfut /sddf k:| tt"  

ul/G% . o; cGtut{  kh¤" Lut ks| l[ tsf vrx{ ¿ h:t} 

kh¤" Lst[  xg"  afs¤ L ejg lgdf){ f ubfs{ f] vrx{ ¿ kb%{ g\ .

kl| tjb] g ldltdf as+} sf ] lgdf){ fflwg kh¤" Lut vr { /xs] f] 

%g}  .

Joj:yfkgn ] lgwf/{ )f u/ ] adfl] hd hfohy] f tyf 

pks/)fx?nfO { ko| fu] sf nflu pknAw ldltbl] v cgd" flgt 

ko| fu]  cfo;" Dd straight line ljlwaf^ xf| ; vr{ 

ul/G% . xf| ; vrn{ fO { gfkmf gfS] ;fg ljj/)fdf klxrfg 

ul/G% . ljQLo lnh cGtut{  kf| Kt ;DklQsf ] xf| ; cjlw 

pQm lnhsf ] cjlw jf ;DklQsf ] ko| fu]  cjlw dWo ] hg"  

sd xG" % ;fx] L cjlwsf cfwf/df ul/G% . hUufsf] 

xf| ;s§L ul/bg}  . ;DklQnfO { aR] gsf ] nflu /flvPsf ] jf 

ljqmL jf x^fOPsf ] ;do dWo ] hg"  cl# xG" % ;fx] L cjlw 

bl] v xf| ; s§L ul/g" xb¤" g}  .

hfohy] f / pks/)fsf ] dxTjk)' f { zLifs{ x?sf ] cgd" flgt 

ko| fu]  ug{ ;lsg] cjlw lgDg adfl] hd /xs] f] % .

v_  lgdf){ fflwg kh¤" Lut vr{ (Capital work in progress)

3=8 ;fv / cdt' { ;DklQ (Goodwill & intangible 

          assets)

hfohy] f / pks/)fnfO { nfutdf ;l+ rt xf| ; / ePsf] 

;l+ rt Ifo gfS] ;fgL #^fO { vb"  /sddf dfkg ul/G% . 

kl| tab] g ldltdf sg"  } klg hfohy] f tyf pks/x¿ 

kg" MdN' ofªs\ g df*] n jf plrt dN' oaf^ dfkg ul/Psf] 

%g}  . v/Lb kZrfts\ f ] vrx{ ?af^ olb eljiodf as} nfO{ 

yk cflys{  nfe kf| Kt xG" % eGg ] ;Defjgf /xs] f] 

cj:yfdf tL vrx{ ? kh"¤ Lst[  ul/G% . lgoldt ?kdf 

ul/g ] ddt{  ;Def/ vrx{ ? h;n ] hfohy] f tyf 

pks/)fnfO { ;r+ fngofU] o agfO/fVb%, tL /sdnfO{ 

vrs{ f] ?kdf hgfpgk" b%{  .

hfohy] f tyf pks/)f ljqmL ubf { jf x^fpb¤ f xg"  ] nfe jf 

gfS] ;fgLnfO{ gfkmf gfS] ;fgL ljj/)fdf klxrfg ul/G% .

as} sf ] kl| tjb] g ldltdf hfohy] f / pks/)fx¿ ljqmL 

ul/Psf] jf x^fOPsf] %g}  .

sDKo"̂ / ;km\̂ jo] /

as+} n ] vl/b u/s] f ] sDKo"̂ / ;km\̂ jo] / cdt'  { ;DklQ 

cGtut{  /xs] f ] % . pQm ;km\̂ jo] /nfO { nfutdf ;l+ rt 

amortization / ePsf ] ;l+ rt Ifoxf| ; /sd #^fO { vb"  

/sddf dfkg ul/Psf ] % . ;km\̂ jo] /nfO { straight line 

cfwf/df pkofU] o cjlwe/ amortization ul/Psf ] % . 

o;sf ] cgd" flgt cfo " o; jif { / tn" gfTds jifs{ f ] nflu 

kfr¤  jif { jf ;Demft} f adfl] hd /xs] f ] % . kl/zfw] g ljlw 

cgd" flgt cfo " tyf zi] f /xg ] dN' o kT| os]  kl| tjb] g 

ldltdf kg" /fjnfs] g ul/G% / sx] L kl/jtg{  ePsf] 

cj:yfdf ;dfofh] g ul/G% .

3=9   nufgL ;DklQ (Investment Properties)  

nufgL ;DklQ eGgfn ] To:tf ;DklQ xg"  \ hg"  as+}  cfkmn} ] 

pkefu]  uge{" Gbf To;af^ ef*f cyjf kh¤" L clejl[ ¢ 

cyjf bj" a} f^ cfDbfgL kf| Kt ug {] p@Z] on ] /fvs] f ] xG" % . 

o:tf ] ;DklQ Joj;fo ;~rfngdf pkefu]  ug { /flvPsf] 

xb¤" g}  / o;sf ] lg;un{  ] as+} sf ] ;~rfngdf sx] L c;/ 

ubg{}  . nufgL ;DklQx? kf| /Dedf sf/fj] f/ vr { ;lxtsf] 

nfut dN' odf nv] fªg\  ul/G% . tTkZrft \ ;Dk)' f { nufgL 

 kmlgr{ / tyf lkmS;r;{ -ldl^ªu\

xndf   ko| fu]  ePsf_]
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lj:tt[  l^Kk)fL

3=10 cfos/

s_  rfn' s/

v_  :yug s/

u= Subordinated bfloTjx? 

o; as+} sf ] kl| tjb] g ldltdf sg"  } ks| f/sf ] nufgL ;DklQ 

%g}  .

cfos/ vrd{ f o; jifs{ f ] s/, :yug s/ ;dfjz]  ePsf] 

xG" % . OSjL^Ldf / cGo lj:tt[  cfDbfgLdf ;fe] m } klxrfg 

ul/Psf ] jfxs]  rfn " s/ / :yug s/ gfkmf jf gfS] ;fg 

ljj/)fdf klxrfg ul/Psf] % . 

rfn ' s/ rfn " cflys{  jifd{ f cfhg{  u/s] f ] dg" fkmfdf 

kl| tjb] gsf ] ldltdf nfu " xg"  ] sfgg' L s/sf ] b/sf ] cfwf/df 

cgd" flgt ltgk{" g ]{ s/ jf c;n" L ugk{" g {] s/ /sd / 

ljutsf jifx{ ?sf ] ltga{ fs¤ L s/ ;dfofh] g /sd /xs] f] 

% . rfn ' s/df nfef;+  #fi] f)ff ubfs{ f ] cj:yfdf ;h[ gf 

xg" ] s/ bfloTj ;dt]  ;dfjz]  xG" % . 

:yug s/ ;DklQ tyf bfloTjsf ] lstfjL dN' o / s/ 

ko| fh] gsf ] nflu ko| fu]  ePsf ] /sdsf ] c:yfoL km/s 

/sdsf ] cfwf/df klxrfg ul/G% . :yug s/sf ] lgwf/{ )f 

kl| tjb] gsf ] ldltdf as+} nfO { nfu ' xg"  ] s/sf ] b/sf] 

cfwf/df ul/G% hg" an] f ;DalGwt :yug s/ ;DklQ 

al] rG% jf :yu/ s/ bfloTj ldnfg ul/G% eGg ] cgd" fg 

ul/Psf] xG" % . 

sg"  } ljzi] f k§fsf ] Right-of-use ;DklQ / k§fsf] 

bfloTj;u¤  ;DalGwt c:yfoL km/s /sd jfktsf ] :yug 

s/ klxrfg ugs{ f ] nflu pQm c:yfoL km/s /sd vb'  

cfwf/df -k§f jfktsf ] c:yfoL km/s /sd dflgPsf_]  

klxrfg ul/Psf] % .

:yug s/ ;DklQ To; jvt klxrfg ul/Psf ] xG" % ha 

eljiodf s/ofU] o dg" fkmf kf| Kt xg"  ] ;Defjgf /xG% / 

c:yfoL km/s kl/rfng ug{ ;lsG% . 

Subordinated bfloTjx? eGgfn ] lt bfloTjx? xg"  hg"  

;:+ yf vf/h]  ePsf ] v)*df lgIfk] stf,{  C)fkq tyf 

;fxx' ?sf] bfaL eGbf k%f*L eQ" mfgL bfjLofU] o /xs] f] xG" %

3=11  lgIfk] , C)fkq tyf Subordinated bfloTjx?

as+} n ] uf| xsjux{ ?af^ cfjlws lgIfk]  :jLsf/ ug {] u/s] f] 

% . pQm lgIfk]  as+} n ] bfloTjsf ?kdf nv] fªsg\  ub%{  / 

o;n] uf| xsx?nfO{ ltg{ afs¤ L /sdsf] kl| tlglwTj ub%{  . 

s_  lgIfk]

o;df as+} n ] hf/L u/s] f ] C)fkq, afG] * cyjf cGo C)f 

;/" If)f ;dfjz]  ul/G% . ;?" df hf/L u/s] f ] C)f lwtfk] q 

plrt dN' odf a(fQ] /L kT| oIf sf/fj] f/ vr { #^fO { dfkg 

ul/G% / To;kl% ke| fjL Jofh b/sf ] ko| fu]  ul/ 

Amortized nfutdf dfkg ul/G% . 

v_  C)f lwtfk] q hf/L

as+} n ] cf=j= 2078÷79 df ?=2,28,98,13,000 dN' osf] 

7 jif { cjlw /xs] f ] lgkm| f OghL { afG] * 7% 

–2085÷86 ;fjh{ lgs lgisf;g u/s] f ] lyof ] . o;sf] 

lgisf;g nfut ?=85,09,954 /xs] f ] / o; cf=j= sf] 

clGtd;Dd sn"  kl/zfw] g (Amortization) 

?=37,59,882 /xs] f] % .

o;u} /L, cf=j= 2081÷82 df as+} n ] ?=5 ca { dN' osf ] 7 

jif { cjlw /xs] f ] lgkm| f lug|  OghL { afG] * 6%– 

2088÷89 sf ] ;fjh{ lgs lgisf;g u/s] f ] % . o;sf] 

lgisf;g nfut ?=1,74,17,621 /xs] f ] % eg ] o; cf=j= 

sf ] clGtd;Dd sn"  kl/zfw] g (Amortization) 

?=20,12,516 /xs] f] % .

lj:tt[  l^Kk)fL

lzif{s    
cl+ st dN' o

lgk|mf OghL{ 
af]G8 @)*%÷*^

lgk|mf lu|g OghL{ 
af]G8 @)**÷*(

kl| t ol" g^ ?=1000 kl| t ol" g^ ?=1000
 

kl/kSjtf 

cjlw

7 jif{ 7 jif{

 

kl/kSjtf 

ldlt

2086 kfi} f 20 2089 hi] & 29

Aofh b/

ol" g^ ;V+ of

/sd

kl| tjif{ 7%

22,89,813

?=2,28,98,13,000

kl| tjif{ 6%

50,00,000

?=5,00,00,00,000 

;DklQ -ckjfb lagf_ plrt dN' odf dfkg ul/G% . ;fy} 

plrt dN' o lgwf/{ )f ug {] qmddf gfkmf jf #f^f ePsf] 

kfOPdf gfkmf jf gfS] ;fg ljj/)fdf nv] f°g ul/G% . 

nufgL ;DklQdf ko| fu]  xg"  ] ;f ] plrt dN' o eGgfn ] OR%s"  

tyf hfgsf/ JolQmaLr kl| tjb] g ldltsf ] ahf/ cj:yf 

cg;" f/ xftfxftL sf/fa] f/df ;DklQ ;f^g\  ;lsg ] dN' o 

xf] .

3=12 Joj:yf tyf ;Defljt ;DklQ÷bfloTjx?

olb ljutsf ] #^gfn ] ubf { as+} n ] jtd{ fg cj:yfdf 

sfgg' L?kdf jf Jojxfl/s ?kdf bfloTj lgjfx{  ugk{" g{ ]

xG" % h;sf ] ljZj;lgo ?kdf dfkg ug { ;lsG% / pQm 

bfloTj k/' f ugs{ f ] nflu cflys{  nfe aflxl/g ] ;Defjgf 

/xs] f ] xG" % eg ] as+} n ] To;sf ] nflu Joj:yf klxrfg 

u/s] f] xG" % . 

ha ;Defljt bfloTj jf jtd{ fg bfloTj h;af^ cflys{  

nfe aflxl/g ] ;Defjgf Gog'  /xs] f ] xG" % To;sf ] nflu 

as+} n ] Joj:yf klxrfg ul/Psf ] xb¤" g}  ;fy } vn" f;f klg 

u/s] f] xb¤" g}  . 

Onerous ;Demft} fsf ] nflu Joj:yfsf ] klxrfg To:tf] 

cj:yfdf dfq ul/Psf ] xG" % hg" an] f ;Demft} faf^ kf| Kt 

ug {] cgd" flgt nfe To; ;Demft} f adfl] hd bfloTj lgjfx{  

nfUg] nfut eGbf sd ePsf] xG" % . 

kT| os]  kl| tjb] g ldltdf Joj:yf /sdnfO { kg" /fjnfs] g 

ul/G% / rfn " plrt cgd" fgnfO { bzfp{ gsf ] nflu 

;dfofh] g ug {] ul/G% . olb bfloTj lgjfx{ sf ] nflu 

cflys{  nfe aflxl/g ] ;Defjgf gxg"  ] bl] vPdf tL 

Joj:yfnfO{ lkmtf{ ul/G% . 

;Defljt ;DklQnfO { ljQLo ljj/)fdf klxrfg 

ul/b+ g}  . tyflk, ;Defljt ;DklQnfO { lgoldt ?kdf 

lgwf/{ )f ug {] ul/G% / olb jf:tljs ?kdf cflys{  nfe 
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3=13 cfosf] klxrfg

s=   Aofh cfDbfgL

cfodf Aofh cfDbfgL, zNÚ s / sldzg ;dfjz]  ePsf] 

xG" % . cfosf ] klxrfg To;an] f dfq ul/Psf ] xG" %, 

hg" an] f cflys{  nfe as+} nfO { kf| Kt xg"  ] ;Defjgf /xs] f] 

xG" % / cfosf ] ;l" glZrt tl/sfn ] dfkg ug { ;lsPsf] 

xG" % . cfo /sd c;n" L ug {] ;Defjgf g/xs] f ] cj:yfdf 

pQm cjlwsf cfosf ] klxrfg ul/b+ g}  . cfo klxrfgsf 

cfwf/x? bx] fo adfl] hd /xs] f %g\ M

as+} n ] shfd{ f kf| Kt xg"  ] Aofh cfDbfgLnfO { NFRS 9 

cg;" f/ kf| b] efjL k$ltsf cfwf/df klxrfg ug {] u/s] f] 

% . gfkmf jf gfS] ;fg dfkmt{  plrt dN' osf ] cfwf/df 

dfkg ul/g ] ljQLo pks/)fx?sf ] plrt dN' ddf ePsf] 

kl/jtg{ af^ ePsf ] nfe tyf xfgLnfO { gfkmf jf gfS] ;fgL 

ljj/)fdf hg"  ;dodf nfe xfgL ePsf ] xG" % ;fl] x 

cjlwdf ;dfjz]  ul/Psf] xG" % . 

gfkmf jf gfS] ;fg dfkmt{  plrt dN' osf ] cfwf/df dfkg 

ul/g ] ljQLo pks/)fx?sf ] ;Demft} f cg;" f/sf ] Jofh 

cfDbfgL tyf vrx{ ?nfO { vb"  Jofh cfDbfgLdf klxrfg 

ul/Psf] xG" % .

Amortized nfut jf FVOCI sf ] cfwf/df jlus{ /)f 

ul/Psf ] ljQLo ;DklQsf ] Aofh cfDbfgL ke| fjL 

Aofhb/sf ] ko| fu]  ul/ dfkg ul/G% . o; lsl;dsf] 

ljQLo ;DklQdf C)f tyf ;fk^L, sdr{ f/L C)f, as+}  

tyf ljQLo ;:+ yfx?df Placement, gk] fn ;/sf/sf] 

C)fkqdf nufgL cflb kb%{ g\ .

ke| fjL Aofhb/ k)| ffnL ljQLo ;DklQ jf bfloTjsf] 

Amortized nfut lgwf/{ )f ug {] k)| ffnL xf ] h;df Aofh 

vr { tyf cfDbfgL ;DalGwt cjlwdf af*+ kmf*+  ul/G% . 

ke| fjL Aofhb/ eGgfn ] Tof ] b/ xf ] h;n ] ljQLo 

pks/)fsf ] cfos" f ] cfwf/df jf olb plrt bl] vPdf sd 

cjlwdf eljiosf ] cgd" flgt gub eQ" mfgL tyf kf| lKtnfO{ 

Discount u/L ljQLo ;DklQ jf bfloTjsf ] vb"  wfl/t 

dN' o to ul/Psf ] xG" % . ke| fjL Aofhbf/ cg;" f/ lx;fa 

lstfa ubf { as+} n ] ljQLo ljj/)fsf ] ;a } ztx{ ?sf] 

cfwf/df gub kj| fxsf ] cgd" fg ug {] ub%{  . t/ eljiodf 

xg"  ] gfS] ;fgLx? -Credit Losses_ nfO { u)fgf ubg{}  . ;f] 

u)fgfn ] s/f/sf kIfx?aLr eQ" mfgL jf kf| KtL xg"  ] ke| fjL 

Aofhb/sf ] cleGg lx:;f ePsf ;a } zN" sx?, sf/fa] f/ 

nfut / cGo ;a } kL| ldod jf %"̂  ;dfjz]  u% { . 

cgd" flgt gub kj| fxdf ;z+ fw] g ePsf ] v)*df jf:tljs 

Pj + ;z+ fl] wt gub kj| fxnfO { kl| tlalDat ugs{ f ] lglDt 

pks/)fsf ] dN" o ke| fjL Aofhb/n ] l*:sfp)^ -

Discount_ u/L ljQLo ;DklQ jf bfloTjsf ] wfl/t 

dN' onfO { ;dfofh] g ul/G% . ;f ] ;dfofl] ht /sdnfO{ 

;z+ fw] g ul/Psf ] cjlwdf Aofh cfDbfgL jf vr { nv] f°g 

ul/G% . olb ljQLo ;DklQsf ] kg" jl{ us{ /)f ePdf 

kg" kf| l{ Ktsf ] jl[ $sf ] kl/)ffd :j?k eljiosf ] gub kf| lKtsf] 

cgd" fgdf xg"  ] jl[ $nfO { cgd" fg kl/jtg{  ePsf ] ldltbl] v 

ke| fjL Aofhb/df ;dfofh] g u/L nv] f°g ul/G% . 

sg"  } ljQLo ;DklQ jf ;dfg ks| l[ tsf ljQLo ;DklQsf] 

;dx" nfO { Ifoxf| ;sf ] sf/)f dN" o #^s] f ] v)*df Ifoxf| ;sf] 

dfkgsf ] lglDt eljiosf ] gub kj| fxnfO { l*:sfp)^ 

-Discount_ ug { ko| fu]  ul/Psf ] Aofhb/ ko| fu]  u/L Aofh 

cfDbfgLsf] nv] f°g ul/G% .

as+} n ] hfl] vdoQ" m -Credit–impaired_ afxs]  cGo 

ljQLo ;DklQx¿df Jofh cfDbfgL u)fgf ubf { lstfaL 

dN' o -gross carrying amount_ df ke| fjsf/L Aofh 

b/ -EIR_ nfO { ko| fu]  u//]  u)fgf ub%{  . t/, sg"  } ljQLo 

;DklQ hfl] vdoQ" m -credit–impaired_ eO { r/)f 3 

-Stage 3_ df juLs{ t[  ePdf, as+} n ] ;f ] ljQLo ;DklQsf] 

Jofh cfDbfgL vb"  kl/zfl] wt nfut -net amortised 

cost_ df ke| fjsf/L Aofh b/ ko| fu]  u//]  u)fgf ub%{  .

shf { kz| f;g zN' s ?= 25 nfv eGbf a(L ePsf tyf 

nufgL ul/Psf ] cfofh] gf ;~rfngdf cfO;ss] f jf 

;DkGg xg'  ] clGtd r/)fdf ku" s] f shf { vftfx?sf ] nflu 

NFRS-9 cGtut{ sf ] ke| fjsf/L Aofh b/ k$lt (EIR 

Method) adfl] hd Aofh cfDbfgL nv] ffªs\ g ul/Psf] 

% . O={ l;=Pn= (expected credit loss) cjnDag 

ul/PkZrft \ afs¤ L shf { vftfx?sf ] xsdf gk] fn /fi «̂ 

as+} af^ hf/L ePsf ] æAofh cfDbfgL klxrfg ;DaGwL 

dfub{ zg{ , 2025Æ adfl] hd Aofh cfDbfgL nv] fªs\ g 

ul/Psf ] % . pSt dfub{ zg{ sf ] Joj:yf cg;" f/, cl#Nnf] 

qd} fl;ssf ] :^h]  3 df /xs] f shfx{ ?sf ] Aofh cfDbfgL 

gub kf| lKtsf] cfwf/df dfq nv] fªs\ g ul/g" kb%{  .

lelqg ] ;Defjgf lglZrt /xs] f ] cj:yfdf ;DalGwt 

cfDbfgLnfO{ Tolx ;dodf klxrfg ug{ ] ul/G% .

;Defljt bfloTjsf ] vn" f;f To; an] f ul/G% hg" an] f 

;Defljt bfloTj jf jtd{ fg bfloTjsf ] nflu >ft] sf] 

alxud{ gsf ] cfjZostf kbg{}  . o;df ;fdfGotof 

sfuhftL C)f, Forward ;DklQ v/Lb tyf pkofu]  

gePsf ] -Undrawn_ cfk} rfl/s :jLst[  C)f ;l" jwf 

cfbL kb%{ g \ . o; as+} sf ] kl| tjb] g ldltdf sg"  } ks| f/sf] 

Joj:yf %g}  . ;Defljt bfloTj cg;" r' L 4=28 df 

bv] fOPsf] % .

lj:tt[ l^Kk)fL

shf { kz| f;g zN' s ?= 25 nfv eGbf a(L ePsf tyf 

nufgL ul/Psf ] cfofh] gf ;~rfngdf cfO;ss] f jf 

;DkGg xg"  ] clGtd r/)fdf ku" s] f shf { vftfx?sf ] nflu 

NFRS-9 cGtut{ sf ] ke| fjsf/L Aofhb/ (Effective 

Interest Rate) ljlwaf^ Aofh cfDbfgL nv] fªs\ g 

ul/Psf ] % . O={ l;=Pn= (Expected Credit Loss) 

cjnDag ul/PkZrft \ afs¤ L shf { vftfx?sf ] xsdf 

gk] fn /fi^ « as+} af^ hf/L ePsf ] æAofh cfDbfgL klxrfg 

;DaGwL dfub{ zg{ , 2025Æ adfl] hd Aofh cfDbfgL 

nv] fªs\ g ul/Psf ] % . pQm dfub{ zg{ sf ] Joj:yf cg;" f/, 

cl#Nnf ] qd} f;sf ] Stage 3 df /xs] f shfx{ ?sf ] Aofh 

cfDbfgL gub kf| lKtsf ] cfwf/df dfq cfDbfgL klxrfg 

ul/Psf] % .
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cfh{g gePsf] cfDbfgL /sd -?=_

z?"  /sd 11,82,86,708

o; cf=j=df cfhg{  gePsf]  3,98,94,335

cfDbfgLdf /sdfGt/ u/s] f] 

o; cf=j=df cfhg{  gePsf]  -4,39,52,350_

cfDbfgLaf^ /sdfGt/ u/s] f]

clGtd /sd 11,42,28,693

v=  zNÚ s tyf sldzg

;j] f kb| fg ul/;ss] f jf kf| o ;a } sfo { ;DkGg eO;ss] f] 

cj:yfdf zN" s tyf sldzg cfDbfgLnfO { kf| b] efjL 

kåltsf cfwf/df as+} n ] klxrfg ug {] u/s] f ] % . l:jst[  

shfd{ f kf| Kt u/s] f ] Joj:yfkg zN" s tyf kl| tkmn jl[ $ 

ug ]{ zN" s shfs{ f ] ke| fjL Jofhb/sf ] cleGg lx:;f 

xG" %g \ . t/ as+} n ] lgwf/{ )f u/s] f ] 25 nfv jf ;fe] Gbf 

sd /sd ePsf -dl] ^l/oln^L yz]| xfN] * eGbf sd /sd 

ePsf_ zN" sx¿sf ] xsdf eg ] kf| Kt xg" f;fy ;fe] m } æzN" s 

tyf sldzg cfDbfgLÆ cGtut{  nv] fs+ g ul/G% .

lj:tt[  l^Kk)fL

kl| tjb] g ldltdf zN" s tyf sldzg afkt ? 5=81 

s/f*]  /xs] f] % h;nfO{ cg;" r' L 4=31 df bv] fOP{ sf] ] % . 

u=  cGo ;~rfng cfDbfgL

of ] lzifs{ df as+} n ] Aofh cfDbfgL, zN" s tyf sldzg 

cfDbfgL afxs] sf cfDbfgLnfO { k:| tt"  ug {] ul/Psf ] % . 

OlSj^L zo] / af^ kf| Kt nfefz+  cfDbfgL klg o;} 

lzifs{ df klxrfg ul/G% ha as+}  ;u¤  nfefz+  kf| Kt ug{ ]

clwsf/ :yflkt xG" % .

#=  vb"  Jofkfl/s cfDbfgL

vb"  Jofkfl/s cfDbfgLdf Jofkfl/s ;DklQ tyf 

bfloTj;u¤  ;Dalwt nfe÷gfS] ;fgL ;n+ Ug ug {] ul/Psf ] % 

/ ;fd] f plrt dN" odf ePsf ] kl/jtg{  /sd -cflht{  / 

cfhg{  xg"  afs¤ L_, Aofh, nfef;+ , / ljbz] L ljlgdo b/af^ 

xg" ] gfkmf / gfS] ;fg ;dfjz]  ug{ ] ul/Psf] % . 

 (FVTPL) ª=  gfkmf jf gfS] ;fgsf] dfWodaf^ plrt dN' o

   df dfkg ul/Psf] cGo ljQLo pks/)fsf] vb'  cfDbfgL

kf| /Dedf as+} n ] sg"  } lglZrt ljQLo ;DklQ tyf 

bfloTjnfO { gfkmf jf gfS] ;fgsf ] dfWodaf^ plrt dN" o 

(FVTPL) df juLs{ /)f ug { ;Sb% . o:tf pks/)fsf] 

sdfOPsf ] / gsdfOPsf ] gfkmf gfS] ;fgnfO { vb"  Jofkfl/s 

cfDbfgL dfkmt{  k:| tt"  ug{ " kb%{  .

3=14 Jofh vr{

gfkmf jf gfS] ;fgsf ] dfWodaf^ plrt dN" o (FVTPL) df 

juLs{ /)f gul/Psf ljQLo tyf C)f pks/)fsf ] Jofh 

vr { ke| fjL Jofh b/ k)| ffnL ko| fu]  u/L dfkg ug {" kb%{  . 

Jofh vrs{ f ] u)fgf Jofh cfDbfgLsf ] u)fgf u/ ] ;/x 

ul/Psf ] xG" % . h;df ;Demft} f cg;" f/sf ] Jofh dN" tjL, 

%"̂  tyf yk zNÚ s, kh¤" Ls/)f ug { ldNg ] zNÚ sx?, 

sf/fa] f/ vr{ cfbL ;dfjz]  ePsf] xG" % .

3=15  sdr{ f/L nfe

sdr{ f/L nfedf ;:+ yfnfO { sdr{ f/Ln ] ;j] f lbP jfkt 

;:+ yfn ] kb| fg ul/g ] ljleGg ks| f/sf kl| tkmn cyjf 

;j] faf^ lgjt[  sdr{ f/LnfO { lbOg ] ;a } ks| f/sf ] ;l" jwf 

;dfjz]  ePsf] xG" % .

as+} n ] cfkm\ gf ] sdr{ f/L ;j] f ljlgofdfjnLsf ] cfwf/df 

sdr{ f/Lsf ] ;~ro sfi] f / cGo cjsfz nfe ofh] gfx? 

h:t } pkbfg, ;l+ rt ljbf jfktsf ] eQ" mfgLsf nflu 

kl/eflift ofu] bfg ofh] gf ;~rfng ub%{  . 

kl/eflift ofu] bfg ofh] gfsf ] nflu, as+} n ] ;fjh{ lgs ?kdf 

;r+ flnt ;~ro sfi] f ofh] gfdf clgjfo { ?kdf ofu] bfg 

(contribute) u/s] f ] % / To:tf ] /sdnfO { ;~rfng 

vrd{ f vr { bv] fPsf ] % . as+} n ] Psk^s ofu] bfg ul/;s] 

kZrft \ yk eQ" mfgL ug {] bfloTj /xbg}  . cjsfz nfesf] 

nflu ljQLo ljj/)fdf bv] fOPsf ] bfloTj Actuarial 

Valuation af^ cgd" fg ul/Psf] xG" % .

as+} sf ] sdr{ f/L ;j] f ljlgofdfjnL cg;" f/ as+} n ] cfkm\ gf] 

sdr{ f/LnfO { ljleGg C)f tyf ;fk^L h:t } cfjf; shf { / 

;jf/L shf { lbPsf ] xG" % . sdr{ f/L C)fnfO { ke| fjL 

Jofhb/sf ] ko| fu]  ul/ Amortized nfutdf dfkg 

ul/Psf ] %, hg"  cg;" r' L 4=7 C)f tyf ;fk^Ldf k:| tt"  

ul/Psf] % .

cfiff( d;fGt 2083 df as+} n ] Stage 3 df /xs] f ] Ps 

C)fLsf ] gubdf kf| Kt xg"  g;ss] f ] -Accural_ Aofh 

afkt ?=89=52 nfvnfO { Aofh cfDbfgLdf nv] fªs\ g 

ul/Psf] %g}  .

kl| tjb] g cjlwdf Aofh cfDbfgL ?=242=45 s/f*]  /xs] f] 

% hg"  cg;" r' L 4=29 df k:| tt"  ul/Psf] % . 

o; cflys{  jifd{ f :jLst[  shfd{ f kf| Kt u/s] f ] Joj:yfkg 

zN" s /sd ?=3,98,94,335, pQm shf { kj| fx ePsf 

kj' fw{ f/sf kl/ofh] gfsf ] xsdf kl| tjb] g ldlt;Dddf gub 

kj| fxnfO { e/kbf {] ¿kdf cgd" fg ug { g;lsg ] xg" fn ] / ;f] 

zN" s ke| fjL Jofhb/ (EIR) sf ] cleGg lx:;f ePsf] 

xg" fn ] cfhg{  gePsf ] cfDbfgL 'unearned other 

Income' sf ] ?kdf :yug ul/Psf ] % . 'unearned 

other Income' af^ ul/Psf ] cfDbfgL nv] fªs\ g 

?=4,39,52,350 dWo ] cfofh] gf ;DkGg xg"  ] clGtd 

r/)fdf ku" s] f jf ;~rfngdf /xs] f cfofh] gfx¿sf] 

zN" s Amortization afkt ?=57,81,951, shf{ 

vftfx¿ aGb ePsf ] sf/)fn ] ?=1,09,68,028 tyf ?=25 

nfv jf ;fe] Gbf sd Joj:yfkg zN" s ePsf 

-dl] ^l/oln^L yz]| xfN] *_ sfofG{ jog afkt ?=2,72,02,371 

;dfjz]  /xs] f ] % . o; cflys{  jiffG{ tdf 

?=11,42,28,693  æcfhg{  gePsf ] cfDbfgLÆ sf ] ?kdf 

/xs] f] % h;sf] ljj/)f lgDg adfl] hd /xs] f] % .

cjsfz ;l" jwf

gk] fn nv] fdfg 19 cg;" f/ kl/eflift ofu] bfg ofh] gf 

egs] f ] cjsfz nfe ofh] gf xf ] h;df lglZrt /sdsf] 

ofu] bfg as+} df %§"  } sfi] fdf eQ" mfg ul/Psf ] xG" % / olb  

s=  kl/eflift ofu] bfg ofh] gf 

cf}F*  jflif{s k|ltj]bg @)*@÷*# *^



c=  cGo bL#s{ fnLg sdr{ f/L ;l" jwf

as+} n ] kl| tjb] g ldlteGbf Ps jifk{ l% dfq } pkofu]  xg" ] 

;l+ rt labfafktsf ] bfloTjnfO { cGo bL#s{ fnLg sdr{ f/L 

;l" jwf cGtut{ sf] bfloTj dflgPsf] % .

sdr{ f/Lx?n ] o;jif { / ljutsf jifx{ ?df kb| fg u/s] f 

;j] f jfkt eljiodf kfpg ] ;l" jwfx?nfO { clxns] f ] dN' odf 

?kfGt/)f u//]  as+} sf ] ko| fu]  gul/Psf ] ;l+ rt labftkms{ f] 

bfloTj lgwf/{ )f ul/G% . o;sf ] nflu discount rate 

;/sf/L bond df kf| Kt xg"  ] Yield to Maturity (YTM) 

sf ] cfwf/df jf o:t } vfn ] decrement (adjusted 

estimated term of liabilities) sf ] lgwf/{ )f ul/G% . 

o;sf ] u)fgf Projected Unit Credit Method åf/f 

ul/G% . ko| fu]  gul/Psf ] ;l~rt labf tyf cgb" fgsf] 

u)fgfdf bl] vPsf ] vb"  yk#^ /sd hg"  jif { pQm bfloTj 

l;hg{ f ePsf ] xf ] ToxL jifs{ f ] gfkmf jf gfS] ;fg ljj/)fdf 

sdr{ f/L vr{ cGtut{  klxrfg /flvG% .

cf=  vkt gePsf] ;l+ rt labf

u=  cGo sdr{ f/L cjsfz ;l" jwf

cGo bL#s{ fnLg sdr{ f/L ;l" jwf eGgfn ] %f]̂ f ] cjlw 

afxs] sf tyf /fh] uf/ kZrft \ kf| Kt xg"  ] ;l" jwf eGg] 

al" emG% . o;/L as}+ n ] gk] fn nv] fdfg19 cg;" f/ as+} sf] 

ljbf jfktsf ] eQ" mfgL ofh] gfnfO { cGo bL#s{ fnLg 

sdr{ f/L ;l" jwfdf ;dfjz]  u/s] f] % .

v=  kl/eflift ;l" jwf ofh] gf

kl/eflift ;l" jwf ofh] gf egs] f ] kl/eflift ofu] bfg ofh] gf 

afxs] sf ] cjsfz nfe ofh] gf xf ] . kl/eflift ;l" jwf 

ofh] gfsf ] ;DaGwdf as+} sf ] vb"  bfloTj sdr{ f/Lx?n] 

jtd{ fg tyf ljutsf cjlwdf pgLx?sf ] ;j] fjfkt cfhg{  

u/s] f ] eljiodf kfpg ] ;l" jwf /sd cgd" fg u/L x/s]  

ofh] gfsf ] lglDt %§"  } u)fgf ul/G% . ;f ] ;l" jwf /sdnfO{ 

discounting u/L jtd{ fg dN' o lgwf/{ )f u/L To;af^ 

vr { nv] f°g gul/Psf ] ljutsf ] ;j] f nfut 

-unrecognized past service costs_ / ofh] gf 

;DklQ -plan assets_ sf] plrt dN' o #^fOG{ % .

as+} n ] kl/eflift ;l" jwf ofh] gfaf^ l;hg{ f xg"  ] ;a} 

PSrl" /on -actuarial_ nfe tyf gfS] ;fgL :yug s/ 

#^fP/ t?" Gt } cGo lj:tt[  cfDbfgLdf / kl/eflift ;l" jwf 

ofh] gf;u+  ;DalGwt ;a } vrx{ ? gfkmf jf gfS] ;fg 

lx;fadf nv] fªs\ g ub%{  .

as+} n ] kl/eflift ;l" jwf ofh] gfsf ] curtailment jf 

settlement xb¤" f nfe tyf gfS] ;fgL nv] fªs\ g 

u% { . ;f ] nfe tyf gfS] ;fgLdf kl/)ffd:j?k ofh] gf 

;DklQ -plan assets_ sf ] plrt dN' odf xg"  ] kl/jtg{ , 

kl/eflift ;l" jwf bfloTjsf ] jtd{ fg dN' odf xg"  ] kl/jtg{ , 

;DalGwt PSrl" /on -actuarial_ nfe tyf gfS] ;fgL / 

klxn ] vr { nv] fªs\ g gul/Psf ] ljutsf ] ;j] f nfut 

;dfjz]  xG" %g\ .

cg;" r' L 4=36 df k:| tt"  ul/Psf ] sdr{ f/L ;l" jwfdf afg] ; 

Pg]  adfl] hd vb"  dg" fkmfsf ] 10% sf b/n ] u)fgf ul/Psf] 

afg] ; Joj:yf ;dt]  ;dfjz]  % .

cGo cjsfz ;l" jwf tyf sdr{ f/Lsf ] bL#s{ fnLg 

;l" jwf;u¤  ;DalGwt actuarial cgd" fgx? cg;" r' L 

4=23 df bv] fOP{ sf] % .

lj:tt[  l^Kk)fL

3=16 lnh÷k§f (Lease)

as+}  cjl:yt /xs] f ] ejgsf ] nflu bz jif { cjlwsf] 

-gjLs/)f xg"  ] u/L_ sf ] lnh s/f/ ul/Psf ] % . pQm 

lnhnfO { klxn ] NAS 17 adfl] hd ;~rfng k§f 

(Operating Lease) sf ] ?kdf jlus{ t[  ul/Psf ] lyof] 

h;sf ] kl/)ffd:j?k :yug k§f bfloTjsf ] klxrfg ePsf] 

lyof] . 

pQm k§fsf ] ;DaGwdf as+} n ] gk] fn ljQLo kl| tjb] g dfg 

16–k§f (Lease) sf ] Appendix C sf ] Para C8 

adfl] hd kl| tjb] g cjlwsf ] z?" jft -kf| /lDes nfu " xg" ] 

ldlt_ df Right-of-use ;DklQ / k§fsf ] bfloTj jfkt 

?=4,85,35,125 klxrfg u/s] f] % .

as+} n ] af)] *df kf| Kt xg"  ] kr| lnt Yield sf ] ljZnz] )f u/L 

k§fsf ] cjlw / ks| f/ kl| tlalDat xg"  ] u/L sx] L ;dfofh] g 

u//]  incremental borrowing rate lgwf/{ )f u/s] f] 

% .

kf| /lDes nfu " xg"  ] ldlt kZrft \ Right-of-use ;DklQ 

nfut dN' odf dfkg u/L k§fsf ] afs¤ L cjlwdf 

straight-line ljlw -SLM_ df xf| ; s§L ul/G% . ;fy} 

pQm ;DklQ cfjlws ?kdf Ifoxf| ; eP ;f ] /sdn] 

#^fOG% / k§fsf ] bfloTj kg" Mdfkgn ] ubf { ;dfofh] g 

ul/G% .

To; } u/L k§fsf ] bfloTj ke| fjL Jofh b/sf ] ko| fu]  ul/ 

Amortized nfutdf dfkg ul/G% . k§fsf ] bfloTjsf] 

Jofh gfkmf gfS] ;fg lx;fadf klxrfg ul/G% .

k§f af/] hfgsf/L bx] fo adfl] hd %M

;f ] sfi] fdf sdr{ f/LnfO { eQ" mfgL ugs{ f ] nflu kofK{ t 

;DklQ gePdf as+} df sg"  } lsl;dsf ] sfgg' L tyf 

Jojxfl/s bfloTj /xbg}  .

;:+ yf$f/f kl/eflift ofu] bfg ofh] gfnfO { eQ" mfgL ugk{" g{ ]

/sd sdr{ f/Ln ] as+} df kb| fg ug {] ;j] fsf ] cgk" ftdf xg" ] 

ub%{  / ;f ] ofu] bfg ltgk{" g {] bfloTjdf kl/)ft xg" f;fy 

æsdr{ f/L vrÆ{  df nv] fªsg ul/Psf ] xG" % . eQ" mfgL 

gePsf ] ofu] bfgnfO { bfloTjsf ?kdf æcGo bfloTjdfÆ df 

nv] fªsg ul/Psf] % .

o; as+} n ] kT| os]  sdr{ f/Lsf ] xsdf vfO–{ kfO { cfPsf] 

tnasf ] bz kl| tztsf lx;fan ] sdr{ f/L ;r+ o sfi] fdf 

ofu] bfg :j?k eQ" mfgL u/s] f ] % . pQm vrn{ fO { gk] fn 

nv] fdfg 19 cg;" f/ kl/eflift ofu] bfg ofh] gf :j?k 

klxrfg ul/Psf] % .

>d Pg] , 2074 adfl] hd pkbfg jfktsf ] bfloTj 

lglZrt ePsfn]  ] sdr{ f/Lsf ] cfwf/et"  tnasf ] 8=33% n] 

u)fgf u/s] f ] /sd kl/eflift ofu] bfg ofh] gf dfgL pkbfg 

vr{ nv] L Joj:yf ul/Psf] % .
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sfofn{ o ejg;u¤  ;DalGwt k§f jfktsf ] bfloTj cg;" r' L 

4=23  df k:| tt"  ul/Psf] % .cGo bfloTj

k§fsf] bfloTj   /sd /sd

z?"  /sd    2,82,97,026

o; jif{ yk     

#^fpM k§f jfktsf] eQ" mfgL   72,37,667

 k§f jfktsf] sn"  eQ" mfgL 1,00,62,010

 k§fsf] bfloTjsf] Aofh -28,24,334_

 clGtd /sd   2,10,59,359

gfkmf gf]S;fg ljj/)fdf klxrfg ul/Psf] /sd

k§fsf] bfloTjsf] Aofh  28,24,343

%f]̂ f] cjlw tyf sd dN" osf] k§f;u¤   

;DalGwt vr{ 

hDdf 28,24,343

gub k|jfx ljj/)fdf klxrfg ul/Psf] /sd

k§f jfktsf] sn"  eQ" mfgL 1,00,61,953 

hDdf 1,00,61,953 

as+} n ] cfkm\ gf uf| xsx?nfO { ljQLo hdfgtx? pknAw 

u/fO/xs] f ] xG" % h;cGtut{  as+} n ] uf| xssf ] tkm{ af^ 

eQ" mfgL ugk{" g {] xg" ;S% ;fy } tLgLx?sf ] t/ntf 

cfjZostfsf ] ;l" glZrt ug { C)f pknAw u/fpg] 

kl| tj$tf ;Demft} f u/s] f] xG" % . 

Pn=;L= / as}  hdfgt -Standby LC ;dt] _ df 

;fdfGotof ;fdfg cfoft lgoft{  ubf { sg"  } ljzi] f 

cj:yfdf as+} n ] uf| xssf ] tkma{ f^ eQ" mfgL ug {] kl| tj$tf 

u/s] f ] xG" % . o:tf kl| tj$tfx?df klg C)f ;/x hfl] vd 

/xs] f ] xG" % / hfl] vdsf ] Joj:yfkg Pp^ } kl| qmof / 

gLltx?af^ ul/Psf] xG" % . 

3=18  ljQLo hdfgt tyf shf{ kl| tj$tf

v.    k§f jfktsf] bfloTj

sfofn{ o kl/;/;u¤  ;DalGwt Right-of-use ;DklQ 

cg;" r' L 4=13  df k:| tt"  ul/Psf] hfohy] f tyf pks/)f

% .

u.     gfkmf gfS] ;fg ljj/)fdf klxrfg ul/Psf] /sd

#.    gub kj| fx ljj/)fdf klxrfg ul/Psf] /sd

as+} sf ] ljQLo ljj/)f pNnv]  ul/Psf ljleGg lzifs{ x?sf] 

/sd as+} sf ] rngrNtL db" f| df dfkg ul/Psf ] xG" %, hg'  

gk] fnL ?ko} f /xs] f ] % / sf/fj] f/ ePsf ] lbgsf ] kr| lnt 

ljlgdo b/sf ] ko| fu]  u/L rngrNtL dN' odf ?kfGt/)f 

ul/G% . 

ljbz] L db" f| df cl+ st dfl} bs|  ;DklQ tyf bfloTjx? ljQLo 

ljj/)fsf ] ldltdf rngrNtL db" f| df ?kfGt/)f ul/G%, 

h;df v/Lb tyf ljqmL bj"  } ljlgdo b/x?sf ] ko| fu]  

ul/G% . o;/L ?kfGt/)f ubf { xg"  ] ljlgdo cGt/ 

/sdnfO { gfkmf jf gfS] ;fg ljj/)fsf ] cGo ;~rfng 

cfDbfgLdf ;dfjz]  ul/G% . ljbz] L db" f| df sf/fj] f/ 

ePsf Pl] txfl;s nfutdf dfkg ul/g ] u/}  dfl} bs|  ;DklQ 

3=17  ljbz] L db" f|  sf/fa] f/

as+} ;u¤  cdl] /sL *n/ 10,000 a/fa/sf ] uf| xs lgIfk]  

bfloTj /xs] f ] % / gk] fn /fi^ « as+} df ;fx] L a/fa/sf] 

cdl] /sL *n/ 10,000 ljbz] L db" f|  dfH} bft /xs] f ] %, 

h;nfO { qmdzM cg;" r' L 4=20 / cg;" r' L 4=02 cGtut{  

bv] fOPsf ] % . dfl} bs|  ;DklQ tyf bfloTjsf ] l:ylt k)' f{ 

¿kdf a/fa/ -matched_ /xs] fn ] kl| tjb] g ldltdf 

gfkmf jf gfS] ;fgsf ] ljj/)fdf vb"  jb} l] zs db" f|  

kg" dN'{ ofªs\ g gfkmf jf gfS] ;fg zG" o /xs] f ] % . ;fy,}  32 

cfiff( 2083 sf lbg dWojtL { b/ -mid–rate_ kl| t 

cdl] /sL *n/ g=]  ?=154=10 sf b/n ] lgIfk]  tyf gk] fn 

/fi «̂ as+}  dfH} bft bj" s} f] ¿kfGt/)f ul/Psf] % .

AofVofTds l^Kk)fL

ljQLo hdfgt tyf shf { kl| tj$tf af/ ] ab¤" f g=+  4=28 

df pNnv]  ul/Psf] % .

AofVofTds l^Kk)fL

sfofn{ o ejg;u¤  ;DalGwt Right-of-use ;DklQ 

cg;" r' L 4=13  df k:| tt"  ul/Psf] hfohy] f tyf pks/)f

% .

s.      Right-of-Use ;DklQ

Right-of-Use ;DklQ /sd

z?"  /sd 2,01,82,098

o; jif{ yk     

#^fpM o; jifs{ f] amortization 61,97,782

clGtd /sd 1,39,84,316

tyf bfloTjx?sf ] rngrNtL db" f| df ?kfGt/)f sf/fj] f/ 

ePsf ] ldltsf ] kr| lnt ljlgdo b/sf ] ko| fu]  ul/ ul/G% . 

ljbz] L db" f| df sf/fj] f/ ePsf plrt dN' odf dfkg ul/g] 

u/}  dfl} bs|  ;DklQ tyf bfloTjx?sf ] rngrNtL db" f| df 

?kfGt/)f plrt dN' o sfod ul/Psf ] ldltsf ] kr| lnt 

ljlgdo b/sf] ko| fu]  ul/ ul/G% .

dfl} bs|  ljifoj:ts" f ] ldnfg (Settlement) ubf { pTkGg 

xg"  ] ljlgdo cGt/ /sdnfO { gfkmf jf gfS] ;fg ljj/)fsf] 

vb"  Jofkfl/s cfDbfgLdf ;dfjz]  ul/G% .

as+} n ] pks/)fsf ] s/f/ ;Demft} fdf pNnv]  eP adfl] hd 

kh¤" L pks/)fnfO { OlSj^L pks/)f / ljQLo bfloTj df 

jlus{ /)f u/s] f ] % . OlSj^LnfO { ;:+ yfsf ] ;a } ;DklQdf 

;a } bfloTj #^fO;s ] kl%sf ] clGtd rf;fs] f ] ?kdf 

kl/eflift ul/Psf ] % . ;fwf/)f zo] /x?nfO { as+} sf] 

OlSj^Ldf jlus{ /)f ul/Psf ] % / ltgLx?nfO { ul/Psf] 

ljt/)fnfO{ OlSj^L kl/jtg{  ljj/)fdf bv] fOP{ sf] % .

3=19 zo] / kh¤" L / hu*] f sfi] f

as+} n ] cfkm\ gf ;fwf/)f zo] /wgLx?sf ] nflu cfwf/et"  kl| t 

zo] / cfDbfgL tyf #l" nt kl| t zo] / cfDbfgL k:| tt"  

u/s] f ] % . cfwf/et"  kl| t zo] / cfDbfgL ;fwf/)f 

zo] /wgLsf ] lx:;fsf ] gfkmf jf gfS] ;fgnfO { kl| tjb] gsf] 

cjlwdf afs¤ L ;fwf/)f zo] / ;V+ ofsf ] efl/t cf;} t 

;V+ ofn ] efu ul/ u)fgf ul/G% . #l" nt kl| t zo] / 

3=20 kl| t zo] / cfDbfgL
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5=  vn" f;f tyf yk hfgsf/Lx?

5=1  hfl] vd Joj:yfkg

o; as+} n ] %§"  } Hffl] vd Joj:yfkg ljefusf ] Joj:yf u/s] f] 

%, h;n ] bl} gs Joj;fo ;~rfngsf ;fy } cfjlws 

cfwf/df pTkGg xg"  ] ;du | hfl] vdsf ] lg/LIf)f ub%{  / 

To;sf ] glthf pRr Joj:yfkg, hfl] vd Joj:yfkg 

;ldlt / ;~rfns ;ldltdf k:| tt"  ul/G% . ;f] 

kl| tjb] gdfly %nkmn kZrft \ Joj:yfkgnfO { cfjZos 

lgbz{] gx? hf/L xG" % .

s=   hfl] vd Joj:yfkg ;ldlt

;:+ yfut ;z" f;gsf ] ;DaGwdf gk] fn /fi^ « as+} n ] hf/L 

u/s] f ] lgbz{] g adfl] hd ;~rfns ;ldltn ] :ki^ sfofb{ z]  

;lxt ;~rfns ;dt]  ;xefuL xg"  ] u/L hfl] vd 

Joj:yfkg ;ldlt u&g u/s] f ] % . ;f ] ;ldlt u/}  

sfos{ f/L ;~rfns ;o+ fh] s xg"  ] u/L, nv] fk/LIf)f 

;ldltsf ;o+ fh] s, kd| v"  >ft]  Joj:yfkg clwst[  / kd| v"  

hfl] vd clwst[  ;b:o /xg ] u/L u&g ul/Psf ] % . 

;ldltsf ] a&} s kT| os]  tLg dlxgfdf Ps k^s a:g] 

u/s] f ] % . ;ldltn ] shf,{  ahf/, kl| ti&f, kh¤" L / t/ntf, 

kl/rfng;u¤  ;DalGwt, ljQLo ck/fw / ;r" gf tyf 

;fOa/ ;/" Iff hfl] vd cflb;u¤  ;DalGwt hfl] vdx?sf] 

lg/LIf)f / ;ldIff ub%{  . hfl] vd Joj:yfkg ;ldltn] 

xfdf|  ] kf]̂ k{ mfl] nof ] kj| l[ Q, gLlt / dfkb)*, bjfj k/LIf)f, 

t/ntf / kh¤" L kofK{ ttf ;lxt hfl] vd Joj:yfkg;u¤  

;DalGwt cfjlws l/kf]̂ x{ ? kf| Kt ub%{  . ;fy } o;sf] 

sfofb{ z] df kg {] ultljlw;u¤  ;DalGwt sg" k} lg hfgsf/L 

vfH] g] / ;dLIff ug{ ] clwsf/ o; ;ldltnfO{ lbOP{ sf] % .

/)fgLlts txdf ;~rfns ;ldltn ] hfl] vd axg 

ub%{  . hfl] vd Joj:yfkg ;ldltsf ] el' dsf egs] f ] hfl] vd 

;DaGwL Ifq] sf ] ulx/f ] cWoog u/L To;sf ] ;dLIff ug {] / 

;Nnfx lbg ] /xs] f ] % . h;n ] ubf { ;~rfns ;ldltnfO{ 

o;sf ] clGtd hfl] vd axgstfs{ f ] el' dsf lgjfx{  ug{ 

;xofu]  kU" b% . 

v=  hfl] vd ;o+ Gq

Kfe| fjsf/L hfl] vd Joj:yfkg xfdf|  ;a } ;/fs] f/jfnfx?sf] 

nflu l:y/ / lbuf ] sfo;{ Dkfbgsf ] nflu cTofjZos 

/xs] f ] % . To;n}  ] hfl] vd Joj:yfkg as+} sf ] ljQLo / 

;~rfng sfo;{ Dkfbgsf ] sl] Gbo|  cz+  ags] f ] % . as+} n] 

hfl] vd lng ] / To;sf ] plrt Joj:yfkg u/L 

;o] /wgLx?nfO { kl| tkmn lbgs" f ;fy } uf| xs / cfkm'  

;~rflnt ;dfhdf ofu] bfg kb| fg ub%{  .

as+} n ] ckgfPsf ] hfl] vd Joj:yfkg gLltn ] Ps :ki^ 

sfol{ jefhgsf ;fy hfl] vd Joj:yfkg ;:+ sl[ t / :ki^ 

lgoGq)f sfol{ glt lgwf/{ )f ub%{  . o;n ] ;Dk)' f { as+} df 

hfl] vd Joj:yfkgsf ] nflu cfjZos l;¢fGt / 

dfkb)*x? to ub%{  . 

as+} n ] ;:+ yfut txsf ] hfl] vd Joj:yfkg ubf { hfl] vd 

jxg Ifdtfsf ] kl/lwdf /xL cGtlgl{ xt /)fgLlt / 

Joj;flos k$lt dfkmt{  hfl] vdkl%sf ] ;dfofl] ht 

kl| tkmnnfO { pRr agfpg ] u/L ub%{  . as+} n ] cfkm\ gf] 

cfDbfgL jl[ ¢ / pRr kl| tkmn cfo kf| Kt ugs{ f ] nflu 

hfl] vd jxg ug { ;lsg ] kl/lw tyf hfl] vd Joj:yfkgsf] 

kl/kfngfdf sg" } ;Demft} f ug{ ] %g}  . 

as+} sf ] dV" o hfl] vd ;DaGwL kf| yldstfx? M hfl] vd 

Joj:yfkg ;:+ sl[ tnfO { ;b" ([  kfg,{]  ;r' gf / ;fOa/ 

;/" Iffsf ] Joj:yf / ;w" f/ ug,{]  ljQLo ck/fw hfl] vdsf] 

Joj:yfkg, cfr/)f jftfj/)f ;b" ([  kfg,{]  cgk" fng 

kj' fw{ f/ ;b" ([  ug {] tyf Ifdtf / ke| fjsfl/tfdf ;w" f/ ug{ ]

/xs] f %g\ .

as+} n ] hfl] vd Joj:yfkg ;:+ sl[ tnfO { kj| wg{  ug { lglZrt 

l;$fGtx?sf ] ko| fu]  ub%{  . as+} n ] cg;" /)f u/s] f ] hfl] vd 

Joj:yfsf] l;$fGtx? bx] fo adfl] hd /xs] f %g\ M

;~rfng OsfO { eGgfn ] as+} sf ] To:tf ] #^s xf ] hg"  

as+} sf ] Joj;flos ultljlwdf ;n+ Ug ePsf ] xG" %, h;af^ 

as+} n ] cfo cfhg{  ub%{  / vr { klg Joxf/] s] f ] xG" % . ;fy} 

as+} sf ] cGo #^sx?;u¤  ePsf sf/fj] f/;u¤  ;DalGwt 

cfDbfgL tyf vr { klg ;dfjz]  ePsf ] xG" % . Joj:yfkgn] 

;~rfng OsfOx{ ?df >ft]  ljt/)fsf ] nflu cfjZos 

lg)fo{  ug { tyf tL OsfOx{ ?sf ] sfo;{ Dkfbg dN' ofªs\ g 

ug{ OsfOx{ ?sf] ;~rfng kl/)ffd ;ldIff ug{ ] ub%{  . 

3=21  OsfO{ kl| tjb] g (Segment reporting)

ljQLo ljj/)fx¿;u¤  ;DalGwt JofVofTds l^Kk)fLx¿ / 

dxTjk)' f { vn" f;fx¿ gf]̂  4=1 bl] v 4=41 df / 

cfjZostf cg;" f/ vn" f;f tyf yk hfgsf/Lx? 

cGtut{  k:| tt"  ul/Psf %g\ .

4=  AofVofTds l^Kk)fLx¿

cfDbfgL ;fwf/)f zo] /df kl/)ft xg"  ;Sg ] ;Defjgfx?sf] 

c;/ ;dfofh] g u/L ;fwf/)f zo] /wgLsf ] lx:;fsf ] gfkmf 

jf gfS] ;fgnfO { kl| tjb] gsf ] cjlwdf afs¤ L ;fwf/)f zo] / 

;V+ ofsf] efl/t cf;} t ;V+ ofn] efu u/L u)fgf ul/G% . 

hfl] vd tyf kl| tkmnsf] ;Gtn" g

Joj;foLs cfr/)fM sfgg'  / lgodx?sf ] dd { / 

cIf/; kfngf ub {} uf| xs, nufgLstf { / ahf/sf] 

nflu /fdf|  ] glthf kf| Kt ug {] ko| f;df as+}  ;r+ flnt 

xG" % hg"  s/" f xfdf|  ] cfr/)fsf ] dfWodaf^ k:| tt"  

ub%{ f} + .

lhDdj] f/L / pQ/bfloTjM hfl] vd jxg ug {] sfo{ 

cgz" fl;t / Wofg kj" s{  ul/Psf ] eGg ] Plsg ug,"{  

ljzi] f u//]  Joj;foLs hfl] vd Joj:yfkg ;o+ Gq 

adfl] hd hfl] vd axg Ifdtf ;Ldfx? leq /xs] f,]  

clVtof/Lsf ] Ifq]  leq /x/]  hfl] vd lnPsf ] tyf tL 

hfl] vdx? kf/bzL,{  lgolGqt / kl| tjb] g kz]  ug" {

/xs] f] % .

cgd" fgM &n' f hfl] vdx?sf ] kj' fg{ d" fg ug,{]  kl| tsn"  

glthf cfpg ] #^gfx?af^ kf&x? l;Sg ] / !ft 

hfl] vdx?kl| t ;hutf hufpg] . 

kl| t:kwL { nfeM bIf / ke| fjsf/L hfl] vd Joj:yfkg 

/ lgoGq)fsf ] dfWodaf^ kl| t:kwfT{ ds nfe kf| Kt 

ug] { .

as+} sf ] hfl] vd jxg Ifdtf lgwf/{ )f ug {] / hfl] vdsf ] bIf 

/ ke| fjsf/L Joj:yfkgsf ] clGtd pQ/bfloTj ;~rfns 

;ldltdf /xs] f] xG" % .
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/)fgLlt / p@Z] ox? xfl;n ug { as+} df plrt cfGtl/s 

lgoGq)f k)| ffnL /xs] f ] % eGg ] s/" f ;l" glZrt ug] {

lhDdj] f/L ;~+ rfns ;ldltsf ] /xs] f ] xG" % . as+} sf] 

ljleGg sfox{ ?sf ] lj:tf/ / ljsf;sf ] sd| df plrt 

lgoGq)f ;o+ Gq :yfkgf ug {] bl[ i^n ] xg]  "{ kb%{  h;n ] ubf{ 

nfebfos Joj;flos cj;/x? pRr agfpg, hfl] vd 

x^fpg jf #^fpg ;Ifd ub%{ , sfgg'  / lgodx?sf] 

cgk" fng ;l" glZrt ug { / afXo #^gfx? ;fdgf ug{ 

;Ifd agfpb¤ % .

;~rfns ;ldltn ] hfl] vd klxrfg, hfl] vd dN" of°g, 

hfl] vd Gog' Ls/)f / lgoGq)f÷cgu" dgsf ] gLlt / 

kl| qmofx? gk] fn /fi^ « as+} sf ] lgbz{] g cg?" k ljsf;sf 

;fy} ke| fjsf/L sfofG{ jogdf NofPsf] % .

sDkgLsf ] cfGtl/s lgoGq)f k)| ffnLsf ] ke| fjsf/Ltf 

;~rfns ;ldlt, cfGtl/s nv] fk/LIf)f ;ldlt, 

Joj:yfkg / cfGtl/s nv] fk/LIf)f In-charge åf/f 

lgoldt ;dLIff ul/G% . 

cfGtl/s nv] fk/LIf)fn ] gLlt÷dfkb)*sf ] kfngfsf] 

;ldIffsf ;fy } lgoldt nv] fk/LIf)f, ljzi] f nv] fk/LIf)f, 

;r' gf k)| ffnL nv] fk/LIf)f, ux}  | :ynut ;k" l/jI] f)f, AML/ 

CFT/ KYC nv] fkl/If)fsf ;fy } hfl] vddf cfwfl/t 

cfGtl/s nv] fk/LIf)f dfkmt{  as+} e/ cfGtl/s lgoGq)f 

;/+ rgfx?sf ] ke| fjsfl/tfsf ] cgu" dg ub%{  . nv] fk/LIf)f 

l^Kk)fLx? tTsfn ;w" f/fTds sf/jfxL z?"  ugs{ f nflu 

kd| v"  sfos{ f/L clwst[  / ljefuLo kd| v" nfO { l/kf]̂ { 

ul/G% . cfGtl/s nv] fk/LIf)f kl| tjb] gx? cfjlws ?kdf 

nv] fk/LIf)f ;ldlt ;dIf ;dLIffsf nflu k&fOG{ % / 

;ldltn ] ;DalGwt ljefudf ;DalGwt d@" fx?sf ] cfwf/df 

pkoQ" m ;w" f/fTds lgbz{] g lbg] ub%{  .

shf { hfl] vd egs] f ] C)fLn ] ;dembf/L adfl] hd shfs{ f] 

;ts{ f ] kfngf ug { g;ss] f ] sf/)fn ]  ubf { xg"  ] ;Defljt 

gfS] ;fgL xf ] . as+} n ] shf { hfl] vd shf { ks| f/, C)fLsf] 

ju { Pj + Joj;fo Ifq] sf ] cfwf/df ljljlws/)f ug {] l;$fGt 

cg;" f/ Joj:yfkg ug {] u/s] f ] % . uf| xs÷ ljsf;stf{ 

nfO { shf { lbg ] s/" f shf { l:jsl[ t sfuhft÷shf{ 

dfub{ zg{ n ] lglbi{ ^ ul/Psf ] xG" % . dfub{ zg{ n ] Cl)fnfO{ 

lbOg{  ] shf,{  nv] f Joj:yfkg, shf { ks| f/ l:jsl[ t / cGo 

shf { ks| f/ ;DalGw dfub{ zg{ , shf { kl| qmof / kf]̂ k{ mfl] nof] 

dfkb)* ;DaGwL (fr¤ f kb| fg ub%{  . shf { sf/fa] f/df 

;U+ ng sf/fa] f/L / hfl] vd dN" of°gstfs{ f ] aLrdf :ki^ 

sfol{ jefhg ul/Psf] 

% . ;Dk)' f { shf { hfl] vd l;dfx? shf { l:jsl[ t clVtof/L 

sfol{ jwLdf JofVof ul/P adfl] hd ug{ ] ul/Psf] % .

shf { hfl] vd Joj:yfkgn ] shf { hfl] vd dN" of°g / shf{ 

l:jsl[ t, &n' f ] C)f / C)f clwsG] bg| , shf { cgu" dg, shf{ 

hfl] vd lg/fs/)f / kf]̂ k{ mfl] nof] ljZni] f)fnfO{ hgfp%¤  . 

u=   cfGtl/s lgoGq)f

5=1=1 shf{ hfl] vd ;~rfns ;ldltn ] tfs] s] f ] clVtof/Ldf /xL shf { hfl] vd, 

ahf/ hfl] vd, ;~rfng hfl] vd, kl| ti&f hfl] vd, ;fje{ fd}  

hfl] vd, ljQLo ck/fw hfl] vd, ;r' gf / ;fOa/ ;/' Iff 

;DaGwL gLltx?sf ] :yfkgf / cgk" fngsf ] nflu lhDdj] f/L 

hfl] vd Joj:yfkg ;ldltsf ] /xs] f ] xG" % . of ] ;ldlt 

kT| os]  tLg dlxgfdf Ps k^s a&} s a:b% / ;du| 

hfl] vd ;dLIff ub%{ , hg"  ;~rfns ;ldltdf %nkmnsf] 

nflu /flvG% . o;sf ] p@Z] o as+} sf ] Joj;flos 

/)fgLltdf ;xofu]  kU" g ] u/L ;du | as+} sf ] hfl] vdsf] 

ke| fjsf/L Joj:yfkg ;l" glZrt ug" { xf] .

kh¤" Lsf ] Joj:yfkg / t/ntf, kh¤" Lsf ] kofK{ ttf / ljbz] L 

ljlgdo / Aofh b/sf ] cj:yf / s/sf ] cj:yfsf] 

Joj:yfkg ;lxt jf;nt Joj:yfkg;u¤  ;DalGwt 

gLltx?sf ] lgdf){ f / cgk" fngsf ] nflu lhDdj] f/L ;DklQ 

bfloTj ;ldltdf /xs] f] % . 

as}+ sf ] ;ldltsf ] ;:+ yfut ;/+ rgfn ] hfl] vd lng ] clwsf/ 

/ hfl] vd Joj:yfkg gLltx? ;~rfns ;ldltaf^ tn 

ljlgofl] ht u/L, uf| xs Joj;fo, pRr Joj:yfkg / 

;ldltx?dfkmt{  nfu ' ePsf ] ;l" glZrt ug {" /xs] f ] % . 

;f/et"  hfl] vd d@" fx?sf ] af/d] f hfgsf/L / gLltx? / 

dfkb)*x?sf ] kfngf Joj;fo, kz| f;lgs ;/+ rgf, pRr 

Joj:yfkg / ;ldltsf dfWodaf^ hfgsf/L u/fOP{ sf] 

xG" % . 

as+} n ] cfGtl/s hfl] vd Joj:yfkg km]| djs { tyf gk] fn 

/fi^ « as+} åf/f hf/L ul/Psf ] lgofds dfub{ zg{  / NFRS 9 

sf ] kl/kfngfsf ] cfwf/df shf { hfl] vdsf ] dN' ofªs\ g / 

Joj:yfkg ub%{  . as+} n ] Pl] txfl;s tYofs+ , jtd{ fg 

cj:yf tyf oyfl] rt / pkoQ" m eljiosf ] ;r' gf tyf 

hfgsf/Lx?sf ] cfwf/df shf { gfS] ;fgLsf ] cgd" fg ug{ 

ckl] Ift shf { gfS] ;fgL (Expected Credit Loss) df*] n]  

nfu' u/s] f] % .

as+} sf ] ljQLo ;DklQx?sf ] ckl] Ift shf { gfS] ;fgLsf] 

u)fgf ug { nfu ' ul/Psf ] ljwL lgDgfg;" f/ j)fg{  ul/Psf] 

% .

ckl] Ift shf { gfS] ;fgLsf ] u)fgf shf { eQ" mfg gxg" ] 

;Defjgf Probability of Default (PD), shf { eQ" mfg 

gePdf xg"  ] gfS] ;fgL Loss Given Default (LGD) / 

C)fL;u+  /xs] f ] kT| os]  hfl] vdoQ" m /sd Exposure at 

Default (EAD) for each exposure nfO { u)" fg u/L 

bx] fo adfl] hd u)fgf ul/G%M

5=1=1=1 ckl] Ift shf{ gfS] ;fgL (Expected Credit Loss)

r/)f 1 df jlus{ /)f ul/Psf ;DklQx?sf ] nflu cfufdL 

12 dlxgfdf xg"  ;Sg ] ckl] Ift shf { gfS] ;fgL tyf r/)f 

2 / r/)f 3 sf ;DklQx?sf ] nflu Pl] txfl;s, jtd{ fg / 

eljiosf hfgsf/Lx?sf ] ;dfofh] g u/L cflhjg ckl] Ift 

shf{ gfS] ;fgL /sdnfO{ klxrfg ul/Psf] % .

ckl] Ift shf { gfS] ;fgL (Expected Credit Loss) df*] n]  

sfi] fdf cfwfl/t tyf u/}  sfi] fdf cfwfl/t ;a } ks| f/sf 

;l" jwfx?df nfu " ul/G% . o; ljwLdf NFRS 9 sf] 

dfkb)* cg;" f/ Pl] txfl;s tYofs+  tyf eljiosf ] ;r' gf 

tyf hfgsf/Lx?nfO { ;dt]  ljrf/ u/L ;dfofh] g ul/Psf] 

xG" % .

ckl] Ift shf{ gfS] ;fgL (ECL) = PD X LGD X EAD
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cf_  shf{ eQ" mfg gxg" ] ;Defjgf Probability of Default (PD)

shf { eQ" mfg gxg'  ] ;Defjgf ljutdf shf { eQ" mfg ug{ 

rs" s] f ] kj| Q[ L tyf eljiosf ] cyt{ Gqsf ] cgd" fgsf] 

cfwf/df to ul/G% . shfs{ f ] lsl;dsf ] / r/)fsf] 

cfwf/et"  shf { eQ" mfg gxg"  ] ;Defjgf Probability of 

Default (PD) Cox Proportional Hazard model 

Nffu ' ul/ lgsflnPsf ] % . olb u)fgf ul/Psf ] PD 

lgofds lgsfo gk] fn /fi^ « as+} n ] tfl] sPsf ] eGbf sd 

ePsf] v)*df lgofds PD g} nfu' ul/Psf] % . 

O_   shf{ eQ" mfg gePdf xg" ] gfS] ;fgL Loss Given 

           Default (LGD)

shf { eQ" mfg gePdf xg"  ] gfS] ;fgL Loss Given Default 

(LGD) n ] Tof ] kl| tztnfO { kl| tlglwTj ub%{  h;df shf{ 

eQ" mfg ug { rs" s] f ] cj:yf xg"  ;Sg ] c;n"  pk/, lwtf ] / 

shfd{ f a(fQ] /LnfO { ;dt]  ljrf/ ul/Psf ] xG" % . 

Pl] txfl;s c;n"  pk/sf ] tYofs+  xfn pknAw gePsf] 

sf/)fn ] as+} n ] gk] fn /fi^ « as+} sf ] dfub{ zg{  adfl] hd 

lwtfs] f ] vb"  kf| KtofU] o dN' o (Net Realizable Value) 

nfO { ko| fu]  u/L shf { eQ" mfg gePdf xg"  ] gfS] ;fgL Loss 

Given Default (LGD) cfs+ ng u/s] f] % . 

vb"  kf| KtofU] o dN' o (Net Realizable Value) Dff 

ckl] Ift ljqmL ;do tyf nfutsf ] ;dfofh] g ul/Psf] 

xG" % . C)f eQ" mfg ug { Joltt ePsf ] cjlw kfr¤  jif{ 

eGbf j(L ;do ;Dd klg lwtf ] ljqmL ljt/)f ul/g;ss] f 

lwtfn] fO { o;df ;dfjz]  ul/b¤ g}  -xfn lwtfs] f ] vb"  

shf{sf] lsl;d

cGo shf{ 2=5 kl| tzt 100 kl| tzt

r/)f 1 PD r/)f 2 PD r/)f 3 PD

2=5 kl| tzt

cfjlws shf{ 2=5 kl| tzt 100 kl| tzt2=5 kl| tzt

clwljsif{ shf{ 2=5 kl| tzt 100 kl| tzt2=5 kl| tzt

c_   r/)f lgwf/{ )f (Staging)

NFRS 9 cg;" f/ ljQLo ;DklQx?sf ] r/)f lgwf/{ )f tL 

;DklQx?df /xs] f ] shf { hfl] vdsf ] &f;]  jl[ $ 

Significant Increase in Credit Risk (SICR) u)fgfsf] 

cfwf/df to ul/G% . 

as+} n ] shf { hfl] vdsf ] &f;]  jl[ $ Significant Increase 

in Credit Risk (SICR) u)fgf ubf { lj:tt[  :jLst[  

dfkb)*x? h:t } aSoft} f lbgx?, ljQLo ;r" sfs+ x?, lwtf] 

dN" ofs+ gdf kl/jtg{ , ljQLo >ft] x?, shf { cgk" ftx?, 

Joj;fodf cj/fw] , lgofds sfox{ ?, kg" ;/+{ rgfsf ] l:ylt, 

qm*] L^ /l] ^u+  / gub kj| fx cflbsf] cfwf/ lng] u/s] f] % . 

shf { eQ" mfgL cjwL afs¤ L /xt] f klg oyfl] rt / pkoQ' m 

eljiosf ] ;r" gf tyf hfgsf/Lx?sf ] cfwf/df shf{ 

hfl] vddf &f;]  al[ $ Significant Increase in Credit 

Risk (SICR) ePsf ] kfOP{ df cfl} rTosf ] cfwf/df r/)f 2 

jf r/)f 3 df jlus{ /)f ug{ ] ul/Psf] % . 

kf| KtofU] o dN' o (Net Realizable Value) df 5 kl| tzt 

cltl/Qm s^ft} L (haircut) ;dfofh] g u/L nfu ' ul/Psf] 

%_ . as+} n ] o;/L ;dfofl] ht lwtf ] dN' onfO { C)f hfl] vd 

-Loan Exposure_ ;u¤  tn" gf u/L afs¤ L /xs] f ] cz+ nfO{ 

Loss Given Default (LGD) sf ] ¿kdf lgwf/{ )f ub%{  . 

To;kl% ;DalGwt pBfu] ÷Ifq] sf ] cf;} t LGD 

lgsflnG% . olb sg"  } C)fLsf ] LGD pQm pBfu] ÷Ifq] sf] 

cf;} t LGD eGbf sd ePdf, ;f ] pBfu] ÷Ifq] sf ] cf;} t 

LGD nfO { g } pQm C)fLsf ] clGtd LGD dflgG% . ;fy,}  

olb sg"  } pBfu] ÷Ifq] sf ] cf;} t LGD zG" o ePdf ;Dk)' f{ 

uf| xsx¿sf ] cf;} t LGD -Portfolio Average LGD_ nfO{ 

ko| fu]  u/L ;f ] Ifq] sf uf| xsx¿sf ] LGD lgwf/{ )f 

ul/G% .

O_{    C)fL;u¤  /xs] f] hfl] vdoQ" m /sd Exposure at 

            Default (EAD)

C)fL;u+  /xs] f ] hfl] vdoQ" m /sd Exposure at Default 

(EAD) df p&g\  afs¤ L dn'  shf { /sd, p&g\  afs¤ L Aofh 

/sd tyf pkofu]  ug {{ afs¤ L shf { ;l" jwf ;dt]  ;dfjz]  

ePsf] xG" % . 

sfi] fdf cfwfl/t hfl] vd /sddf kl| tjb] gsf ] ldltdf afs¤ L 

/xs] f ] /sd ;dfjz]  ul/Psf ] xG" % . u/}  sfi] fdf cfwfl/t 

/ pkofu]  xg"  afs¤ L l;df /sdsf ] xsdf gk] fn /fi «̂ 

as+} sf ] dful{ gbz{] g adfl] hd gub ?kfGt/)f rqm (Cash 

Conversion Cycle) nfu" ul/G% . 
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cfiff( 32, 2083 df ljQLo ;DklQsf] Pdf]^f{OH* -Amortized_ nfut cg";f/ ck]lIft shf{ gf]S;fgL (ECL)  sf] ljj/)f
/sd -¿=000 df_

ljQLo ljj/0fsf zLif{s

s'n /sd (Gross Carrying Amount)/ 

(Exposure at Default)
-s_

ck]lIft shf{ gf]S;fgL Joj:yf (ECL)

-v_

uf| xsnfO{ lbOPsf] shf{ tyf ;fk^L

shf{ kl| ta$tf

ljQLo hdfgt ;Demft} f

hDdf 

r/)f 1 r/)f 2 r/)f 3 hDdf

1,20,48,854 

45,60,960

68,90,256

5,97,638

 2,69,84,883 

 1,08,14,136 

 6,94,239

 2,50,584 

 – 

 – 

 3,17,96,427 

 1,77,04,391 

 12,91,877 

3,84,93,257 2,50,584 5,07,92,695 

r/)f 1 r/)f 2 r/)f 3 hDdf

 1,07,486 

26,400

78,138

2,948

 1,44,641

1,26,709

5,755

 8,770

 –

 –

 1,79,811

 2,04,847

 8,703

2,77,104 8,770 3,93,361 

u/}  sfi] fdf cfwfl/t ;l" jwfx?df kl| ttkq, ljQLo hdfgt, cNksflng tyf bL#s{ flng shfs{ f] pkofu]  gePsf] ;Ldf ;dfjz]  eO{ sn"  /sd ?=18=99 ca{ /xs] f] % .

p_ ;fd'lxs / Psn shf{ gf]S;fgL Joj:yf -Impairment_ sf] ljj/)f

ljj/0f ck]lIft shf{ gf]S;fgL -ECL_

s= ;fdl' xs Joj:yf

r/)f 1

r/)f 2

r/)f 3

1,79,811

26,400 

1,44,641 

8,770 

v= Psn Joj:yf

r/)f 1

r/)f 2

r/)f 3

–

–

–

–

sfi] fdf cfwfl/t ;l" jwfdf hDdf shf{ gfS] ;fgL Joj:yf -s®v_

u/}  sfi] fdf cfwfl/t ;l" jwfdf hDdf shf{ gfS] ;fgL Joj:yf 

1,79,811

2,13,550 

hDdf ckl] Ift shf{ gfS] ;fgL -Impairment_  3,93,361

/sd -¿=000 df_

pm_ ck]lIft shf{ gf]S;fgL Joj:yf -Expected Credit Loss_ sf] ;f/f+z

ljQLo ljj/0fsf zLif{s

ck]lIft shf{ gf]S;fgL (ECL Provision) 
-v_

uf| xsnfO{ lbOPsf] shf{ tyf ;fk^L

shf{ kl| ta$tf

ljQLo hdfgt ;Demft} f

hDdf 

r/)f 1 r/)f 2 r/)f 3 hDdf

1,20,48,854

45,60,960 

68,90,256 

5,97,638

 2,69,84,883 

 1,08,14,136 

 6,94,239

 2,50,584 

 – 

 – 

 3,17,96,427 

 1,77,04,391 

 12,91,877 

3,84,93,257 2,50,584 5,07,92,695 

r/)f 1 r/)f 2 r/)f 3 hDdf

 1,07,486 

26,400 

78,138 

2,948 

 1,44,641 

 1,26,709 

 5,755 

 8,770 

 – 

 – 

 1,79,811 

 2,04,847 

 8,703 

2,77,104 8,770 3,93,361 

s'n /sd (Gross Carrying Amount) 
-s_

/sd -¿=000 df_

ljQLo ljj/0fsf zLif{s

shf{ gf]S;fgL Joj:yf kZrft\sf] /sd 

-Carrying Amount After Provision_
-s–v_

uf| xsnfO{ lbOPsf] shf{ tyf ;fk^L

shf{ kl| ta$tf

ljQLo hdfgt ;Demft} f

hDdf 

r/)f 1 r/)f 2 r/)f 3 hDdf

 1,19,41,367 

45,34,560

68,12,118

5,94,690

 2,68,40,242

 1,06,87,427

 6,88,484

 2,41,813

 –

 –

 3,16,16,616 

 1,74,99,544 

 12,83,174 

3,82,16,153 2,41,813 5,03,99,334 

ljQLo ljj/0fsf zLif{s
ck]lIft shf{ gf]S;fgL cg'kft (%)

-v÷s_

uf| xsnfO{ lbOPsf] shf{ tyf ;fk^L

shf{ kl| ta$tf

ljQLo hdfgt ;Demft} f

hDdf 

r/)f 1 r/)f 2 r/)f 3 hDdf

45,610

45,610

–

–

3,70,783

–

–

35,021

–

–

4,51,414

–

–

3,70,783 35,021 4,51,414

r/)f 1 r/)f 2 r/)f 3 hDdf

0=89Ü

0=58Ü
1=13Ü
0=49Ü

0=54Ü
1=17Ü
0=83Ü

3=50Ü
0=00Ü
0=00Ü

0=57Ü
1=16Ü
0=67Ü

0=72Ü 3=50Ü 0=77Ü

g]kfn /fi6« a}+ssf] lgofdsLo Joj:yf 
-u_

ljQLo ljj/0fsf zLif{s
lgofdsLo shf{ gf]S;fgL Joj:yf cg'kft (%) 

-u÷s_

uf| xsnfO{ lbOPsf] shf{ tyf ;fk^L

shf{ kl| ta$tf

ljQLo hdfgt ;Demft} f

hDdf 

r/)f 1 r/)f 2 r/)f 3 hDdf

1=00Ü

1=00Ü
–

–

1=37Ü
–

–

13=98Ü
–

–

1=42Ü
–

–

1=37Ü 13=98Ü 1=42Ü
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;~rfng hfl]] vd egs] f ] as+} sf ] cfGtl/s tyf afxo\  

kl| qmofx?sf ] ckofK{ ttf, cbIf hgzlQm jf afXo 

#^gfsf ] c;/ -sfgg' L hfl] vd ;dt] _ sf ] sf/)fn] 

xg"  ] ;Defljt gfS] ;fgL xf ] . as}+ n ] To;df nfUg] 

nfut kmfOb{ f ;Gtn" gnfO { ljrf/ u/L ;~rfng 

hfl]] vd #^fpg ] ko| f; ub%{ f +} . ;~rfng hfl]] vdsf] 

Joj:yfkg Ps lgoldt ;o+ Gqsf ] dfWodaf^ ul/G% 

h;n ] hfl] vd klxrfg, dN" of°g, lgoGq)f / cgu" dg 

ub%{  . 

;~rfns ;ldlt txsf ] hfl] vd Joj:yfkg ;ldltn] 

;du | as+} sf ] ;~rfng hfl]] vdsf ] lg/LIf)f ub%{  . 

hfl] vd jxg ug {] clwsf/Lsf ] of ] ;l" glZrt ug{ ]

pQ/bfloTj /xG% sL sfo { kl| qmofdf ;n+ Ug 

JolQmx?n ] sfgg' L cfjZostfx? k/" f ugk"{ g {] kl| qmof 

tyf lgoGq)fx? plrt % . ;fy } cgk" fng 

ckjfbnfO { klxrfg ul/Psf ] %, ;w" f/ ul/Psf ] % / 

;~rfng hfl] vd Joj:yfkgsf ] cleGg cu+  /xs] f,]  

l/kf]̂  { ul/Psf ] % %g}  ;dt]  ;l" glZrt ugk{" b%{  . 

hfl] vd wgLx? lgDg ;~rfng hfl]] vdsf 

lsl;dx?sf ] Joj:yfkgaf^ pTkGg ;~rfng 

hfl] vdsf ] lgoGq)fsf ] nflu lhDdj] f/ /xG% M afXo 

lgod / lgodgx?, bfloTj, sfgg' L sfofG{ jog, 

efl} ts ;DklQsf ] Iflt jf gfS] ;fg, ;/' Iff, cfGtl/s 

&uL jf aO] dfgL, afXo &uL, ;r' gf kl| jlw ;/" Iff, 

kl| qmofut c;kmntf tyf (fr+ f . ;~rfng hfl]] vd 

;a } Jofkf/ Ifq] x? / as+} $f/f ul/g ] ;a} 

ultljlwx?af^ pTkGg xg"  ;S% . ;~rfng hfl]] vd 

Joj:yfkg ;a } Joj;fo v)*x?, pTkfbgx? / 

kl| so| fx?sf nflu k)' f { kl/eflift Pj + Ps?ktfsf 

;fy sfod u//]  ;~rfng hfl]] vdsf ] Joj:yfkg 

;l" glZrt ul/G% .

uf| xsx?nfO { k:| tfj ul/Psf ;j] f÷;l" jwfx?  

;DalGw dN' of°g ug { pkoQ" m dfub{ zg{  cg?" k xg" ] 

Joj:yf ul/Psf] xG" % .

5=1=2 ;~rfng hfl]] vd 

as+} n ] ahf/ hfl] vdnfO { ljQLo ahf/ b/ jf dN' odf 

kl| tsn"  kl/jtg{ sf ] sf/)f cfo jf cflys{  dN' odf 

xg"  ] ;Defljt #f^fsf ]] ?kdf kl/eflift u/s] f ] % . 

db" f|  ljlgdo b/, Aofh b/, j:t " dN' o / OlSj^L 

dN' odf kl| tsn"  kl/jtg{ sf ] sf/)f pTkGg hfl] vd 

ahf/ hfl] vd cGtut{  kb%{  . as+} sf ] ahf/ hfl] vd 

dV" otof uf| xsn ] ug {] sf/fa] f/af^ pTkGg xG" % . 

gk] fn /fi^ « as+} n ] tfs] s] f ] hfl] vd Joj:yfkg 

lgbz{] gx? cg;" f/ ahf/ hfl] vddf kh" Lsf] 

Joj:yfkg÷u)fgfsf ] nflu as+} n ] db" f|  ljlgdo b/ 

hfl] vd Joj:yfkgdf sl] Gbt|  u/s] f] % . 

ahf/ hfl] vd Joj:yfkgnfO { dhat"  ug { Aofhb/ 

hfl] vdsf ] ;fy–;fy } OlSj^L dN' o hfl] vd klg 

lgoldt cGt/fndf dN" of°g ul/G% . ahf/ hfl] vd 

;~rfns ;ldlt$f/f lgwfl{ /t hfl] vd lng ] Ifdtf / 

ahf/ hfl] vd ;Ldf leq /xL Joj:yfkg ul/G% .

5=1=3 ahf/ hfl]] vd 

kl| ti&f hfl] vd zfvdf xg"  ;Sg ] ;Defljt Iflt xf,]  

h;n ] ubf { cfDbfgLdf gfS] ;fgL jf ahf/ kh¤" Ls/)fdf 

kl| tsn"   ke| fj kg { ;Sb% . o;sf ] kl/)ffd:j¿k 

;/fs] f/jfnfx¿n ] kT| oIf jf ckT| oIf ?kdf ;:+ yf pk/  

gsf/fTds bl[ i^sf)] f lng ;Sb%, h;n ] ubf{ 

;/fs] f/jfnfx¿n ]] cfkm\ gf ] Jojxf/ abNg cu;| / 

xG" %g\ .

kl| ti&f hfl] vd ;~rfns ;ldlt txsf ]] hfl] vd Joj:yfkg 

;ldltåf/f Joj:yfkg ul/Psf ] %, hg"  :yfgLo ¿kdf 

as+} sf ] kl| ti&f hfu] fpg lhDdj] f/ % / as+} n ] ;:+ yfsf] 

zfvdf &n' f ] Iflt k¥" ofpg ] sg"  } ultljlw gu/s] f] 

;l" glZrt ug {] lhDdj] f/L /xs] f ] % . ;a } sdr{ f/Lx¿ lbg 

kl| tlbg kl| ti&f hfl] vdsf ] klxrfg / Joj:yfkgsf ] nflu 

lhDdj] f/ %g\ .

5=1=5 kl| ti&f hfl] vd

;r' gf / ;fOa/ ;/' Iff hfl] vd ufk] gLotf / lgi&fsf] 

pn#+ g / ;fOa/ xdnf, leqL ultljlw, ql" ^ jf 

lgoGq)fdf ljkmntf dfkmt{  as+}  ;r' gf k)| ffnL / 

;DklQsf ] pknAwtfsf ] sf/)faf^ xg"  ] ;Defljt xfgL xf ] . 

hfl] vd Joj:yfkg ;ldltn ] as+} sf ] dxTjk)' f { ;r' gf kl| jlw 

;DklQsf ] nflu hfl] vd / clglZrttfaf^ aRg ;Sbf] 

sfl] ;; ub%{  . as+} sf ] ;fOa/ ;/" Iff /)fgLltn ] as+} sf] 

;;+ fwgnfO { kfr¤  kd| v"  nufgL Ifq] x¿df sl] Gbt|  ub%{ , 

h:t } klxrfg, kQf nufpg, kg" M kf| lKt, kl| tlqmof / 

;/" Iff .

;~rfns txsf ] hfl] vd Joj:yfkg ;ldlt ;r" gf / 

;fOa/ ;/" Iff hfl] vd Joj:yfkg ugs{ f ] nfuL lhDdj] f/ 

/xs] f ] % . To;sf nflu as+} n ] ;r' gf ;/" Iff hfl] vdsf 

d@" fx¿sf ] klxrfg ug,{  lgwf/{ )f ug { / ;Dafw] g ug{ 

;r' gf kl| jlw gLlt ljsl;t u/s] f ] % . as+} n ] Joj;fo 

lg/Gt/tf ofh] gf / ks| fk]  kg" :{ yfkgf ;o+ Gqsf ] Ps 

lx:;fsf] ?kdf Backup gLlt ;dt]  tof/ u/s] f] % .

5=1=6 ;r' gf / ;fOa/ ;/" Iff hfl] vd

kh¤" L hfl] vd as+} sf ] Joj;fo ;~rfngsf ] nflu cfjZos 

kh¤" Lsf ] ckofK{ ttf jf ckofK{ t kh¤" Lsf ] ld>)f eO { pTkGg 

xg"  ] hfl] vd xf ] . as+} n ] cfkm\ gf ] /)fgLlts p@Z] ox¿sf] 

kf| lKtsf nflu kofK{ t kh¤" L l:ylt sfod u/s] f ] % . as+} sf] 

kh¤" L kofK{ ttf cgk" ft 32 cfiff( 2083 df 67=15% 

/xs] f] % . 

t/ntf hfl] vd To:tf ] ;Defljt cj:yf xf ] ha as+} ;u¤  

cfkm\ gf ;a } ltgk{" g {] bfloTjx¿ k/" f ug { kofK{ t t/n 

ljQLo ;;+ fwgx¿ pknAw ePsf ] xb¤" g}  jf clws 

nfutdf dfq ljQLo ;f| t] x¿df kxr¤"  kf| Kt ug { ;Sb% . 

t/ntf hfl] vd t/ntf hfl] vd km| d] js { dfkmt{  ;DklQ 

bfloTj ;ldltåf/f Joj:yfkg ul/G% . pQm gLlt adfl] hd 

as+} n ] t/ntf akm/sf ] ¿kdf ahf/ofU] o lwtfx] ¿sf ] t/n 

kf]̂ k{ mfl] nof] sfod ub%{  .

5=1=4 kh"¤ L / t/ntf hfl] vd
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v=  k"/s k"¤hL / o;sf]] juL{s/)f

2,48,96,780

1= rQ" mf kh¤" L -;fwf/)f zo] /_ 2,16,00,000 

2= k:| tfljt afg] ; zo] /      

3=  zo] / lkl| dod       

4= lgodgsf/L ;fwf/)f hu*] f sfi] f 17,48,946

5= ;l+ rt gfkmf jf gfS] ;fg 15,70,189

6= 

7= cGo :jtGq hu*] f      

8= #^fpM cdt' { ;DklQx? 16,129

9= #^fpM :yug s/ ;DklQx? 6,226 

1= ;fwf/)f shf{ gfS] ;fgL Joj:yf 3,16,340

2= ljlgdo ;dfofh] g sfi] f 

     

u=  Subordinated Debt sf ] lj:tt[  hfgsf/Lx?, 

h;cGtut{  afs¤ L dfH} bft, eQ" mfgL ldlt, rfn " cflys{  

jifd{ f ;s+ ng u/s] f ] /sd / ;f ] dWo ] kh¤" Lsf ] ?kdf u)fgf 

ug{ ldNg] /sd 

as+} sf ] sn"  OlSj^Ldf rQ" mf kh¤" L, jw} flgs hu*] f sfi] f / 

cGo hu*] f sfi] fx¿ ;dfjz]  %g \ . rQ" mf kh¤" L k)' f{ 

eQ" mfgL eO;ss] f ] ;fwf/)f zo] / xf ] . as+} ;u¤  cGo 

ks| l[ tsf ;lDd>Lt :jMkh¤" L tyf C)f pks/)fx? h:t} 

cuf| lwsf/ ;o] /, cwLg:y C)f, jf/G^x¿ OToflb %g} g \ . 

as+} sf ] vb"  ;DklQdf ;fwf/)f zo] / wf/ssf ] clwsf/ 

clGtd ?kdf /xg] u/s] f] % .

as+} n ] cfpb¤ f ] jifx{ ¿df dfl} ns ljsf;sf ] nIo kf| lKt 

ugs{ f nflu alnof ] kh¤" L Joj:yfkg ul/;ss] f ] % hg"  

;fdfGo cj:yf / cflys{  tgfjk)' f { l:ylt ba"  } cj:yfdf 

o;sf ] cgd" flgt hfl] vdnfO { wfGg kofK{ t /xs] f ] % . 

clgjfo { rQ" mf kh¤" L / lgodgsf/L hu*] f sfi] fsf] 

kofK{ ttfsf ] sf/)fn ] ubf { kh¤" L hfl] vd axg Ifdtfsf] 

;Ldfsf] tn" gfdf as+} ;u¤  kofK{ t kh¤" L /xs] f] % .

5=2= kh¤" L Joj:yfkg

s=  u)" foQ" m vn" f;fx?

v=  ;V+ ofTds vn" f;f 

1=  kh¤" Lsf] ;/+ rgf / kh¤" Lsf] kofK{ ttf 

s=  kf| ylds kh¤" L / o;sf] jlus{ /)f 

10= #^fpM cGo      

g/xs] f]

#=  k"¤hLaf^ #^\g]

ñ= hDdf k"¤hLsf]if

¿= 2,52,13,121 xhf/

r=  k"¤hL kof{Kttf cg"kft

67=15%

%=  a}+ssf] ljBdfg / eljiosf ultljlwx?nfO{ ;xof]u

   ug{ o;sf] k"¤hLsf] kof{Kttfsf] d'Nof°g ug]{ cfGtl/s

   tf}/tl/sfsf] ;f/f+z,

as+} n ] cfGtl/s kh¤" L kofK{ ttf dN' ofs+ g lgwf/{ )f kl| qmof 

2025 agfPsf ] / ;~rfns ;ldltsf ] cgd" fb] g kZrft\ 

sfofG{ jog u/s] f ] % . cfGtl/s kh¤" L kofK{ ttf dN" of°g 

lgwf/{ )f kl| qmof 2025 r:" t, ke| fjsf/L / k)' f { /)fgLlt / 

kl| qmofx¿sf ] k)| ffnL xf ] h;n ] as+} nfO { cfGtl/s kh¤" Lsf] 

/sd, ks| f/ / ljt/)fsf ] cfsng u/L ;f ] adfl] hd 

sfod /fVg d@t ub%{ , hg"  as+} sf ] sf/fj] f/ ks| l[ t / 

hfl] vdsf] :t/sf] nflu kofK{ t % .

cfGtl/s kh¤" L kofK{ ttf dN" of°g lgwf/{ )f kl| qmofdf ;b" ([  

zf;g Joj:yf, ;a } dV" o hfl] vdx¿sf ] Joj:yfkgsf] 

sz" n kl| qmof / as+} df kofK{ t cflys{  kh¤" L /xg ] dN" of°g 

Joj:yfsf nflu Ps ke| fjsf/L k)| ffnL klg ;dfjz]  

ePsf ] xG" %, hxf¤ cflys{  kh¤" L -cflys{  ¿kn ] cfjZos 

kh¤" L_ eGgfn ] as+} sf ] Joj;fo kl/rfngsf nflu / 

;DalGwt hfl] vdx¿nfO { jxg ugs{ f ] nflu cfjZos 

kh¤" Lsf] dfqfnfO{ hgfpb¤ % .

cfGtl/s kh¤" L kofK{ ttf dN" of°g lgwf/{ )f kl| qmofn] 

cfGtl/s kh¤" L kofK{ ttfsf ] u)fgfsf ] nflu gLlt / 

kl| qmofTds lbzflgbz{]  kb| fg ub%{  . o;n ] as+} sf ] hfl] vd 

Ifq]  / o;sf ] hfl] vd Joj:yfkg, lgoGq)f, jftfj/)f / 

/)fgLlts ofh] gfsf ] ke| fjsfl/tfsf ] ;DaGwdf kh¤" L 

kofK{ ttf cfjZostfx¿ dN" of°g ug { plrt ljlw, kl| jlw 

/ kl| qmofx¿ tfs] s] f] % .

/)fgLlts p@Z] ox¿sf ] ;DaGwdf as+} sf ] xfnsf ] / 

eljiosf ] kh¤" L cfjZostfx¿ ;l" glZrt ug { ;~rfns 

;ldlt dn'  ¿kdf lhDdj] f/ /xG% . Joj:yfkgn ] cfkm\ gf 

ljleGg lqmofsnfkx? ubf { ;fdgf ugk"{ g {] ljleGg 

hfl] vdx¿sf ] ks| l[ t / :t/nfO { ;dLIff ub%{  tyf oL 

hfl] vdx¿nfO { s;/L kh¤" Lsf ] txdf ;Dafw] g ug { ;lsG% 

/ To; cg?" k tL hfl] vd tTjx?nfO { kG%fpg rflxg] 

ljleGg hfl] vd Joj:yfkgsf] sfog{ Llt tof/ ub%{  .

as+} sf ] bL#s{ fnLg ofh] gfx¿ / /)fgLltx¿ ;fdfGotof 

jflifs{  ah]̂ ÷;~rfng÷sfol{ glt ofh] gfx¿ åf/f lgbl{] zt 

xG" %g \ . as+} sf ] kh¤" L kofK{ ttf Jofkf/ nIox¿åf/f 

cfjZos kh¤" Lsf ] dfu cg¿" k % eGg ] ;l" glZrt ugs{ f 

nflu Joj:yfkg / ;~rfns ;ldlt ljjs] L / ;lqmo 

¿kdf kh¤" L / hfl] vd dN' ofªs\ g, tgfj k/LIf)f / 

kl/l:ylt k/LIf)f, cgu" dg cflb cfGtl/s kh¤" L kofK{ ttf 

dN' ofªs\ g lgwf/{ )f kl| qmof 2025 cg;" f/ rln/xs] f] 

olsg ug{ lhDdj] f/ xG" %g\ .

as+} n ] ljleGg bafa cj:yfx?df What if Scenario 

ljzi] f u/L sd dfqfdf xg"  ] pRr uDeL/tfsf 

;d:ofx?sf ] klxrfg / ckl] Ift tyf cgkl] Ift gfS] ;fgsf] 

hfl] vd lgwf/{ )f ug { bafa k/LIf)f ;o+ Gq tof/ ug {] / 

nfu ' ug {] ub%{  . o;n ] lg/Gt/ ?kdf gxg"  ] t/ b/' ufdL 

ke| fj kfg {] #^gfsf ] ke| fjnfO { ;d]̂ %\  / ;du | hfl] vd 

kf| k] mfOnnfO { ;;" u+ t / lglZrt km| d] jsd{ f ae" m\ g ] s/" fdf 

cfo, lbufk] g / t/ntfsf ] ke| fj ljZni] f)f ;dfjz]  

ub%{  .

¿= 22,355 xhf/

kf| ylds kh¤" L 

3,16,340k/" s kh¤" L 

o; aifs{ f] nv] fk/LIf)f gul/Psf] ;l+ rt gfkmf

/sd -?= æ)))Æ_

/sd -?= æ)))Æ_

ljj/0fqm=;+=

ljj/0fqm=;+=
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as+} sf ] tgfj k/LIf)fdf bz] sf ] jx[ t cflys{  jftfj/)f 

klg ;dfjz]  % / o;n ] as+} sf ] Joj;fodf kfg {] ke| fjsf 

;fy } ;Dk)' f { kd| v"  hfl] vd Ifq] x¿ / as+} sf ] sfox{ ¿ 

;r' gfsf ] pknAwtf / ;f| t] sf ] l;ldttfnfO { ljrf/ u/L 

as+} sf ] kh¤" L kofK{ ttfdf kg {] clGtd ke| fjnfO { cWoog 

ul/G% .

cfGtl/s kh¤" L kofK{ ttf dN" of°g lgwf/{ )f kl| qmof 2025 

adfl] hd hfl] vd Ifq] , kj| l[ Q / kh¤" L cfjZostfdf pRr 

Joj:yfkgnfO { cfjZos kg {] Ps cfk} rfl/s cgu" dg / 

l/kfl] ^u+{  ;o+ Gq :yfkgf ul/Psf ] % . To:tf kl| tjb] g 

dfl;s / qd} fl;s cfwf/df tof/ u/L ;DalGwt Joj;fo 

OsfO { / ljefux¿, PsLst[  hfl] vd ljefu / ;DklQ 

bfloTj ;ldltsf ] a&} sdf kj| fx eO/xs] f ] xG" % . ;fy} 

qd} fl;s kl| tjb] g hfl] vd Joj:yfkg ;ldlt / ;~rfns 

;ldltdf ;dLIff / %nkmnsf nflu k:| tt"  ul/G% .

h=  k"¤hLut pks)f/x?, ljz]if u/L Subordinated 

          Term Debt tyf ldl>t k"¤hLut pks/)fsf] d"Vo

   ljz]iftf, cjlw tyf ;t{x¿sf] ;f/f+z

as+} ;u¤  kh¤" Lsfi] fsf ] ?kdf k)' f { eQ" mfgL ul/;ss] f ] ;fwf/)f 

;o] / kh¤" L /xs] f] % .

2=  hf]lvd efl/t /sd

s=  shf{ hf]lvd, ;~rfng hf]lvd / ahf/ hf]lvdsf] 

   hf]lvd efl/t ljj/)f

hf]lvd efl/t /sd -?= æ)))Æ_

s_ shf{ hfl] vdsf hfl] vd efl/t /sd 3,35,22,042

v_ ;~rfng hfl] vdsf hfl] vd efl/t 

  /sd

32,87,412

u_ ahf/ hfl] vdsf hfl] vd efl/t /sd –

#_ Pillar II cGtut{ sf] ;dfofh] g 7,36,189

sn"  hfl] vd efl/t /sd -s®v®u®#_ 3,75,45,643

v= shf{ hf]lvdsf] ljleGg 9 k|sf/sf] hf]lvd efl/t ljj/)f

l;=
g+= 

ljj/0f 
bfaL hf]lvd efl/t 

     #@÷)#÷@)*# df 

1 gk] fn ;/sf/ tyf gk] fn /fi «̂ as+} df bfaL 70,35,973 

2 cGo ;:+ yfx? bfjL  

3 as+} x?df bfaL 29,46,762 5,89,352

4 ;u+ l&t ;:+ yf tyf ;/" lIft lgsfodf bfaL 3,16,34,015 3,15,79,860

5 Jofkfl/s #/hUufaf^ ;/" lIft bfjL   

6 eQ" mfgL cjlw ;dfKt eO;ss] f] bfjL 398

–

597

–7 pRr hfl] vdoQ" m bfjL  

8 cGo ;DklQx? 8,14,773 6,67,369

9 jf;nft aflx/sf] lzifs{  13,93,333 6,84,864

  sn"  hDdf 5,38,25,253 3,35,22,042

/sd -¿=000 df_

#@÷)#÷@)*# df 

– –

 – –

cf}F*  jflif{s k|ltj]bg @)*@÷*#(%



u=   shf{ hf]lvdsf hf]lvd efl/t /sd

s= jf;nft leqsf] sf/f]af/ lstfjL 
d'No 

ljz]if 
Joj:yf 

u0fgf ug{ v'b /sd hf]lvd hf]lvd 
 ;lsg] CRM   ef/ efl/t /sd

 s v u 3≠s—v—u ª r ≠ 3 * ª

gub dfH} bft 10     10 0%  

gk] fn /fi «̂ as+} df /xs] f] dfH} bft 7,55,440 7,55,440  

gk] fn ;/sf/sf] C)fkqdf ul/Psf] nufgL 62,40,755

tfl] sPsf] kh¤" L sfi] f sfod ug{ ] :jbz] L 29,46,762 29,46,762  5,89,352 

as+}  pk/sf] bfjL

:jbz] L ;:+ yf pk/sf] bfjL 3,16,34,015 3,15,79,860 3,15,79,860

;r" Lst[  ePsf ;:+ yfsf] zo] / tyf lwtfk] qdf 3,61,500 3,61,500 3,61,500 

ul/Psf] nufgL

;/sf/L C)fkqsf] kf| Kt xg"  afs¤ L 

Jofh tyf bfjL

cGo ;DklQ 3,98,723 1,20,129  2,78,594  2,78,594

hDdf -s_ 4,24,31,931 1,74,284  4,22,57,647 3,28,37,178

/sd -¿=000 df_

v= jf;nft aflx/sf] sf/f]af/ 

lstfjL ljz]if 
Joj:yf 

u0fgf ug{ v'b /sd hf]lvd hf]lvd 
 d'No ;lsg] CRM    ef/ efl/t /sd

 s v u 3≠s–v–u ª r ≠ 3 * ª

:jbz] L uf| xs ;u+ sf] 6 dlxgf eGbf ;Ddsf] 12,62,767  12,62,767 50% 6,31,383 

kl| ttkq

la* af)] *, kkmd{ G] ; af)] * / sfpG^/ 29,110 – 27,888 50%  13,944 

Uof/G] ^L :jbz] L ;:+ yf

Vff/h]  ug{ g;lsg] C)f kl| ta¢tf  77,400   77,400 20%    15,480

cGo ;Defljt bfloTj 24,056 – 24,056 100% 24,056

13,93,333    

Pillar-II cGtut{ sf] ;dfofh] g

6=4-s_-3_ M hf*]  kl| t uf| xs shf{ tyf ;l" jwf ;LdfeGbf a(L kj| flxt shf{ tyf ;l" jwfsf] 10%

6=4-s_-4_ M hf*]  kg" M :jLsf/ xg" ] u/L s/f/ cGtut{  laqmL ul/Psf] shfx{ ?sf] 1% 

  

62,40,755

54,154

0%

20%

100%

100%

100%

1,222 13,92,110 6,84,864

4,38,25,262 1,74,284 1,222 4,36,49,757 3,35,22,042sn'  shf{ hfl] vd -s®v_ 

hDdf -v_ 

sn'  shf{ hfl] vd efl/t /sd  

-Pillar-II  cGtut{ sf]  ;dfofh] g kl%_
4,38,25,262 1,74,284 1,222 4,36,49,757 3,35,22,042 

–

–

–

0%  

:jbz] L uf| xs ;u+ sf] 6 dlxgf eGbf a(Lsf ] –  20% – 

kl| ttkq

1,222

 cfjf;Lo ;DklQ lwtf] ;/" If)f ePsf] 

sdr{ f/L shf{

39,778  39,778

 

–

 

 

 

–

 

 

 

–

 

 

0%

–

54,550 54,550  50%–

  

– 27,275

–

–

–

–

   

–   
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#=  lgliqmo ;DklQsf] /sd -s"n / v"b_ 

ª=  lgliqmo ;DklQ cg"kft

iii.     afx\o Joj:yfsf] kl/kfngf cg"kfngf

as+} n] gk] fn /fi «̂ as+} af^ hf/L ul/Psf] kh¤" Lsfi] f ;DaGwL lgbz{] gdf pNnv]  ePsf Joj:yfx?sf] ;ldIff cjlwe/ kl/kfngf u/s] f] % .

 

5=3 ljQLo ;DklQ tyf ljQLo bfloTjsf] jlu{s/)f

4,67,71,586

75,54,40,394

2,90,00,00,000

–

–

31,42,42,11,016

6,28,05,33,011 36,15,00,000 6,64,20,33,011

– – –

4,41,621 –

36,15,00,000

7,83,91,25,869 –

– –

67,24,05,101 –

– 8,51,15,30,970 –

5=4 OsfO{ ljZn]if)f

as}+ sf ] ;~rfng dV' o sfofn{ oaf^ sl] Gbs| t[  ?kdf Joj:yfkg ul/Psf ] % . ;a } /)fgl} ts, ljQLo tyf ;~rfng ;DaGwL 

gLltx? / sfox{ ? dV' o sfofn{ oaf^ g } lgoGqLt / lgbl{] zt ePsf ] xG" % . as+} sf ] Joj:yfkg ljleGg ks| f/sf ] ;j] fx?sf] 

cfwf/df ul/Psf] xG" % h;df ljleGg ;xfos ;dyg{  ;j] fx?af^ ;xofu]  ePsf] xG" % .  

5=4=1 ;fdfGo hfgsf/L  

as+} n] k:| tt"  ug{ ;lsg] bx] fosf ;~rfng OsfOx{ ?sf] klxrfg ul/Psf] % M

as+} leq OsfOx{ ? aLr OsfO{ nfut x:tfGt/)f ;DaGwL Joj:yf /xs] f] %g}  . 

/sd ¿=

ljj/0f

gfkmf gf]S;fg 
vftf dfkm{t 
plrt d'No 

(FVTPL)

cjd'lNot nfut 
(Amortized 

Cost)

cGo ;d'lrt 
cfDbfgL dfkm{t 

plrt d'No  
(FVTOCI)

hDdf

–

–

–

–

gub tyf gub hGo

g]kfn /fi^« a}+saf^ af¤sL

a}+s tyf ljQLo ;+:yfx?df /flvPsf]

cGo Jofkfl/s ;DklQ

a}+s tyf ljQLo ;+:yfx?nfO{ C)f ;fk^L

u|fxsx?nfO{ C)f ;fk^L

nufgL pks/)f

;xfos sDkgLdf nufgL

cGo ljQLo ;DklQx?

hDdf ljQLo ;DklQx?

u|fxsx?nfO{ af¤sL

C)fkq hf/L

cGo ljQLo bfloTjx?

hDdf ljQLo bfloTjx?

ljQLo ;DklQx?

ljQLo bfloTjx?

–

–

–

–

–

–

–

–

–

–

kj' fw{ f/df nufgL OsfOn{ ] kj' fw{ f/ kl/ofh] gfx?df zo] / nufgL / C)f tyf ;fk^L nufgL ug{ ] sfo{ ;dfjz]  ePsf] xG" % .

^h«] /L OsfOn{ ] l^–laN;, af)] *, Kn;] dG] ^ cflb h:tfd] f %f]̂ f] tyf nfdf] cjlwsf] nufgL ug{ ] sfo{ ;dfjz]  ePsf] xG" % . 

41,76,88,97,62841,40,73,97,628

–

–

–

 0=001Ü

7,83,91,25,869

–

67,24,05,101

8,51,15,30,970

4,41,621

31,42,42,11,016

vb"  lgliqmo ;DklQ – gePsf]

sn"  lgliqmo ;DklQ – ?=3,98,106

4,67,71,586

75,54,40,394

2,90,00,00,000–

–

–

cf}F*  jflif{s k|ltj]bg @)*@÷*#(&



k|:t"t ug{ ;lsg] OsfO{sf] cfDbfgL

cGo cfDbfgL 2,19,311 

x^fO{Psf] cGt/ OsfO{ cfDbfgL –

 

5=4=2 gfkmf jf gf]S;fg, ;DklQ / bfloTj ;DaGwL hfgsf/L

5=4=3 k|:t"t ug{ ;lsg] OsfO{sf] cfDbfgL, gfkmf jf 

    gf]S;fg, ;DklQ / bfloTjsf] lx;fj ldnfg

-s_ cfDbfgL 

lgsfosf] cfDbfgL 26,95,860

OsfO { cfDbfgLn ] as+} n ] k:| tt"  u/s] f ] ljleGg cfDbfgLsf 

>ft] x?sf ] hDdf vb"  cfDbfgLsf ] kl| tlglwTj u/s] f] 

xG" % . OsfO { cfDbfgL sn"  /sdsf ] cfwf/df k:| tt"  

ul/Psf ] xG" % h;df ;a } OsfOx{ ?sf ] cfDbfgL /sd 

;dfjz]  ePsf ] xG" % . ljQ, dfgj ;z+ fwg, kl/ofh] gf 

C)f nufgL, sfgg' L tyf kl/kfngf, skf/{] ]̂  dfldnf / 

;r' gf kl| jlw;u¤  ;DalGwt nfutx? Joj:yfkgsf] 

cgd" fg cg;" f/ nfutaf^ kf| Kt nfesf ] cfwf/df 

ljleGg OsfOx{ ?df af*+ kmf*+  ul/G% . 

5=4=4 ;~rfng OsfO{sf] gfkmf jf gf]S;fg, ;DklQ / 

     bfloTjsf] dfkg

j:t " tyf ;j] f ;DaGwL hfgsf/L dfyL ab¤" f g=+  5=4=1 

df Joj;flos v)*df pNnv]  ul/;ss] f] % .

5=4=5 j:t" tyf ;]jf ;DaGwL hfgsf/L

/sd ¿=000

/sd 

?= æ000Æ df

24,76,549 

as+} n ] cfkm\ gf ] Joj;fo ;~rfng dV" o sfofn{ o dfkmt{  

ub {} cfO/xs] f ] % / sg"  } klg zfvf /xs] f ] %g}  . as+} sf] 

;a } ultljlwx? sG] ba| f^ ;~rfng ePsf ] xG" % / 

efu} fl] ns Ifq]  cg;" f/ %"̂ o\ fO{ ;~rfng u/s] f] %g}  . 

5=4=6 ef}uf]lns If]q ;DaGwL hfgsf/L

k|:t"t ug{ ;lsg] OsfO{sf] gfkmf

jf gf]S;fg

cGo gfkmf jf gf]S;fg –

x^fO{Psf] cGt/ OsfO{ gfkmf –

 

-v_ gfkmf jf gf]S;fg 

ljlgof]hg gul/Psf] /sd 5,13,972

/sd 

?= æ000Æ df

15,02,040

cfos/ kl%sf] d"gfkmf 9,88,068

k|:t"t ug{ ;lsg] OsfO{sf] hDdf 

;DklQ

cGo ;DklQ –

x^fO{Psf] cGt/ OsfO{ ;DklQ –

 

-u_ ;DklQx?

ljlgof]hg gul/Psf] /sd 8,80,798

/sd 

?= æ000Æ df

4,09,66,244

lgsfosf] ;DklQ 4,18,47,043

k|:t"t ug{ ;lsg] OsfO{sf] hDdf 

bfloTj

cGo bfloTj –

x^fO{Psf] cGt/ OsfO{ bfloTj –

 

-#_ bfloTjx?

ljlgof]hg gul/Psf] /sd 14,19,082

/sd 

?= æ000Æ df

1,51,08,784

lgsfosf] bfloTj 1,65,27,865

 
afx\o u|fxsx?af^ cfDbfgL 58,103 – 2,71,345
 
cGt/ OsfO{ cfDbfgL – –
 
v"b cfDbfgL 58,103 2,71,345
 
Aofh cfDbfgL 20,30,784 24,24,515

Aofh vr{ 9,74,509 9,77,333

v"b Aofh cfDbfgL 10,56,275 14,47,182

X|f; tyf kl/zf]wg – 17,509

OsfO{ gfkmf÷-gf]S;fgL_ 11,14,378 14,17,776

OSjL^Lsf] cfwf/df n]vf+sg 

ul/Psf] ;Dj$ lgsfosf] 

gfkmf gf]S;fgdf a}+ssf] :jfy{

cGo ;f/e"t u}/ gub j:t"

;DklQx?df Iflos/)f -2,12,770_

OsfO{ ;DklQ 3,17,85,711 

OsfO{ bfloTj 1,51,08,784

 ljj/0f

k"jf{wf/ nufgL

rfn' cf=a= ut cf=a= rfn' cf=a= rfn' cf=a=ut cf=a= ut cf=a=

6]h/L hDdf

–

–

–

3,87,662

–

3,87,662

–

3,87,662

–

91,80,533

–

2,05,008

–

2,05,008

24,70,003

5,69,160

19,00,843

19,820

17,66,420

-1,83,364_

4,15,50,519

1,57,85,177

–

–

3,86,142

–

3,86,142

–

3,86,142

–

–

21,143

–

21,143

20,78,418

5,65,617

15,12,801

–

15,33,944

-1,83,364_

2,49,47,980

1,49,56,217

-2,12,770_

4,18,47,043

1,65,27,865

– –– –––

– –– –––

cf}F*  jflif{s k|ltj]bg @)*@÷*# (*



gfd ;DaGw

>L dxz]  k;| fb bxfn* cWoIf, ;~rfns ;ldlt

>L dxz]  cfrfo { ;b:o, ;~rfns ;ldlt

>L ;/" G] b| /fh /U] dL ;b:o, ;~rfns ;ldlt

>L lbks sd" f/ cuj| fn ;b:o, ;~rfns ;ldlt

>L ljzfn pkt]| L ;b:o, ;~rfns ;ldlt

*f= >L dlgif yfkf ;b:o, ;~rfns ;ldlt

>L cgh"  cuj| fn lgjtd{ fg cWoIf

>L >Lsi[ )f gk] fn kj' { ;~rfns 

;~rfns ;ldlt 

Psn uf| xsaf^ kf| Kt cfDbfgL as+} sf ] ;du | cfDbfgLsf] 

10 kl| tzt eGbf sd /xs] f] % . 

5=4=7 d"Vo u|fxsx?af/] hfgsf/L 

al+} su Ifq] df Joj;fosf ] ks| l[ tsf ] sf/)f d@" f dfldnf 

;fdfGo ?kdf bl] vg ] #^gf xf ] . as+} ;u¤  sfgg' L bfjLx?sf] 

Joj:yf ugs{ f ] nflu cfk} rfl/s lgoGq)f k)| ffnL tyf 

gLltx? /xs] f ] % . Joj;flos ;Nnfx kf| Kt kZrft\ 

;Defljt Ifltsf ] /sd oyfl] rt ?kdf cgd" fg ul/G% / 

tL bfjLx?n ] ljQLo l:yltdf kfg { ;Sg ] kl| tsn"  ke| fjnfO{ 

;d]̂ g\  ] u/L ;dfofh] g ub%{  . cGo ljifox?sf ] ;Defljt 

bfloTjx? l^Kk)fL 4=28 df vn" f;f ul/Psf] % . 

5=6  ;Defljt bfloTj tyf k|ltj$tf

;b:o, ;~rfns ;ldlt>L clgtf /fodfemL

5=7  ;DalGwt kIfx?

as+} n ] gk] fn nv] fdfg 24 cg;" f/ bx] fo adfl] hdsf] 

;Dalwt kIfx? klxrfg u/s] f] %M

5=7=1 d"Vo Joj:yfksx?nfO{ ;f]wegf{

;~rfns ;ldltsf ;a } ;b:ox?nfO { a&} s eQf kfpg] 

kf| jwfg /xs] f ] % . as+} sf kd| v"  sfos{ f/L clwst[  tyf 

dV" o Joj:yfkgsf ;a } ;b:ox?nfO { tnj tyf eQf kb| fg 

ul/Psf ] % . as+} sf kd| v"  sfos{ f/L clwst[ nfO { kb| fg 

ul/Psf ] tnj tyf eQf bO"  { klIfo ;Demft} f cg;" f/ kb| fg 

ul/Psf ] % eg ] dV" o Joj:yfksx?nfO { kb| fg ul/Psf] 

tnaeQf sDkgLsf ] sdr{ f/L ljlgodfjnL / Joj:yfksn] 

;do ;dodf ug {] lg)fo{  cg;" f/ kb| fg ug {] ul/Psf ] % . 

o;sf cltl/Qm dV" o Joj:yfksx?nfO { cGo u/}  gub 

;l" jwfx? h:t } cjsfz ;l" jwf, ;xl" not b/df sdr{ f/L 

shf{ ;dt]  pknAw u/fOP{ sf] % .

as+} sf kd| v"  sfos{ f/L clwst[  tyf dV" o Joj:yfkgsf 

;a } ;b:ox?nfO { kb| fg ul/Psf tnj, eQf tyf ;l" jwf 

lgDgfg;" f/ %g\ M

a}+ssf k|d"v sfo{sf/L clws[t

as+} n] zo] /df cfwfl/t eQ" mfgL u/s] f] %g}  . 

5=5 z]o/ ljsNk / z]o/df cfwfl/t e"QmfgL

ljj/0f ;xfos sDkgL P;f]l;P6 sDkgL d"Vo Joj:yfks
/ ;~rfns ;ldlt

 

  gfkmf jf gfS] ;fg ljj/)fsf lzifs{ x?     

;~rfns ;ldlt a&} s eQf     19,02,000

ed| )f tyf cGo vr{     12,01,063 

kd| v"  sfos{ f/L clwst[ sf] tna tyf eQf     1,04,57,560

cfiff( d;fGt ;Dd hDdf   

ljQLo l:ylt ljj/)fsf zLifs{ x?   

jf;nft aflx/sf]   

;DalGwt kIfx?;¤u ul/Psf sf/f]jf/sf] ;+If]k

1,35,60,623

>L cdt[  nD;fn lgjtd{ fg ;~rfns

>L ;d" g kfv] /n] lgjtd{ fg ;~rfns

>L ka| L)f ;j" b] L lgjtd{ fg ;~rfns

>L si[ )f axfb/"  clwsf/L kd| v"  sfos{ f/L clwst[

lgjtd{ fg ;~rfns>LdtL lndf clwsf/L  cfrfo{

*:jtGq ;~rfns

qm=;+=  ljj/0f /sd  ¿=

1

2

3

4

tna

rf*kj{ eQf

afg] ;

;~rf/

66,00,000

5,50,000

32,91,129

16,431

 hDdf  1,04,57,560

dfly pNnv]  eP afxs]  kd| v"  sfos{ f/L clwst[ nfO { kr| lnt 

Joj:yf adfl] hd sNof)fsf/L sfi] faf^ pknAw xg"  ] ;l" jwf Pj+ 

as+} sf ] :jLst[  lgodfg;" f/ kb| fg ul/Psf ] b#" {̂ gf tyf 

cfi} fwfk] rf/ vrs{ f] ladf lkl| dod as+} n] Aoxfb] { } cfPsf] % .

qm=
;+=  ljj/0f /sd  ¿=

1 15,30,000

 

2 3,72,000

 hDdf  

;~rfns :tl/o cGo ;ldltsf] 

a7} sdf pkl:yt eP jfkt 

;~rfnsx?nfO{ pknAw 

u/fOP{ sf] a&} s eQf

19,02,000

o;sf cltl/Qm as+} sf ] rfF} yf ] jflifs{  ;fwf/)f ;efaf^ :jLst[  eP 

adfl] hd ;~rfnsx?nfO { ;r+ f/÷oftfoft / kqklqsf afkt kl| t 

;~rfns dfl;s Psdi" & ?= 10 xhf/ kb| fg ul/g] ul/Psf] % .

;~rfns ;ldltsf] a&} sdf 

pkl:yt eP jfkt ;~rfnsx?nfO{ 

pknAw u/fOP{ sf] a&} s eQf  

/sd ¿=

cf}F*  jflif{s k|ltj]bg @)*@÷*#((



 
1= ;lqmo shf{ ;fk^L 31,634=01 25,141=64 664=18

ljj/0f 

@)*# cfiff9 d;fGtdf shf{, ;fk6L tyf ljhs v/Lb / shf{ gf]S;fgL Joj:yf

ut cfly{s jif{

451=02
 

  1=1 c;n shf{ 31,634=01 25,141=64 664=18451=02
 
2= lgis[o shf{ ;fk^L –
 

  2=1 k"gtf{lnlss/)f÷k"g;{+/rgf
  

  2=2 sd;n
   

  2=3 v/fj
  
3= hDdf shf{ ;fk^L -1®2_ 31,634=41 25,141=64 664=18451=41
  
4= sd{rf/L ;fk^L 88=09 97=2 ––
 

 

 

 
5= kfpg af¤sL Jofh

6= s"n hDdf -3®4®5_

153=12

31,875=62

373=32

25,612=16

–

664=18

–

451=41

5=10  shf{, ;fk^L tyf ljhs v/Lb / shf{ gf]S;fgL Joj:yf

-/sd ?= bznfv_

rfn" cfly{s jif{

shf{ tyf 
;fk6L

shf{ gf]S;fgL 
Joj:yf

shf{ tyf 
;fk6L

shf{ gf]S;fgL 
Joj:yf

–

–

–

–

–

–

–

–

–

–

–

0=40 0=40

0=40 0=40

5=8   ufEg] tyf k|fKt ug]{

rfn" cflys{  jifd{ f as+} n] ufEg] tyf kf| Kt ug{ ] sfo{ gePsf] . 

5=9   ;Dj$ ;+:yf ;DaGwL yk v"nf;fx?

NFRS cg;" f/ ;Dj$ ;:+ yf ;DaGwL yk vn" f;f ugk{" g{ ] Joxf/] f g/xs] f] . 

qm=
;+=

cf}F*  jflif{s k|ltj]bg @)*@÷*# !))



5=11 k|d"v ;'rsf°x¿ 

v"b gfkmf÷s"n cfDbfgL 

k|lt z]o/ cfDbfgL 

k|lt z]o/ ahf/ d'No 

z]o/ k"¤hLdf gub nfef+z e"QmfgL 

Aofh cfDbfgL÷shf{ tyf ;fk^L 

tyf nufgL

sd{rf/L vr{÷s"n ;~rfng vr{ 

Aofh vr{÷s"n lgIf]k tyf ;fk^L 

;^xL #^a( cfDbfgL÷s"n cfDbfgL 

s"n nfut÷s"n cfDbfgL

sd{rf/L af]g;÷s"n sd{rf/L vr{ 

v"b d"gfkmf k|lt sd{rf/L

s"n shf{÷lgIf]k tyf k|fylds k"¤hL

s"n ;~rfng vr{÷s"n ;DklQ 

hf]lvd efl/t ;DklQdf k"¤hL 

sf]ifsf] kof{KttfM 

k|fylds k"¤hL

 s"n k"¤hL sf]if 

 t/ntf b/ (CRR) 

v"b gfkmf÷shf{ tyf ;fk^L 

v"b lgis[o shf{÷s"n shf{

s"n lgis[o shf{÷s"n shf{ 

cf};t Aofhb/ cGt/

;DklQdf k|ltkmn 

OSjL^Ldf k|ltkmn 

k|lt z]o/ g]^jy{ 

s"n z]o/ 

cl#Nnf ] cflys{  jifs{ f ] ljt/)fofU] o dg" fkmfaf^ jflifs{  ;fwf/)f ;efaf^ :jLst[  kZrft \ ljt/)f ul/Psf ] nfefz+ nfO { rfn " cflys{  aifd{ f nv] f°g 

ug {] ul/Psf ] . h:t } cf=j= 2078÷79 sf ] nfefz+  cf=j= 2079÷80 df nv] f°g ul/Psf ] / cf=j= 2079÷80 sf ] cf=j= 2080÷81 df 

nv] f°g ul/Psf ] . cf=j= 2080÷81 df nfefz+  #fi] f)ff gul/Psf ] xg" fn ] cf=j= 2081÷82 df nv] f°g ul/Psf ] nfefz+  kl| tzt zG' o % . 

To;u} /L cf=j= 2081÷82 sf] nfefz+  cf=j= 2082÷83 df nv] f°g ul/Psf] % .

o;u} /L as+} n ] cf=j= 2082÷83 sf ] ljt/)fofU] o dg" fkmfaf^ rQ" mf kh¤" Lsf ] 5=2632% -s/ ;lxt_ nfefz+  #fi] f)Ff u/L jflifs{  ;fwf/)f ;efaf^ 

:jLst[ Lsf nflu k:| tfj ul/Psf] %, hg"  cf=j= 2083÷84 df nv] f°g ul/g%]  .

5=12 k|ltj]bgsf] ldlt kZrft\sf #^gfx?

as}+ n ] kl| tjb] gsf ] ldlt kZrfts\ f #^gfx?åf/f ljQLo ljj/)fdf kg { ;Sg ] c;/ / ljQLo ljj/)fdf ;dfofh] g ug {" kg {] jf gkg{ ]

eGg ] lgwf/{ )f ug { cgu" dg ug {] ul/Psf ] . ljQLo ljj/)fdf ;dfofh] g ug {" kg {] #^gfx?sf ] c;/nfO { ;dfofh] g u/L yk vn" f;f 

ug {] ul/Psf ] / ljQLo ljj/)fdf ;dfofh] g ug { gkg {] #^gfx?sf ] ;Defljt ljQLo c;/ ;lxt gf]̂ df vn" f;f ug {] ul/Psf ] . o; 

jif { 1 >fj)f 2083 bl] v ljQLo ljj/)f :jLst[  ePsf ] ldlt 14 ebf }+ 2083 ;Dd ljQLo ljj/)fdf c;/ kfg ]{ sg"  } klg ;f/et"  

#^gfx? #^s] f] %g}  .

ljj/0f ;"rf° 
qm=
;+=

1=

2=

3=

d'No cfDbfgL cg"kft4=

z]o/ k¤"hLdf nfef+z -af]g; ;lxt_*5=

6=

7=

8=

9=

10=

11=

12=

14=

15=

16=

17=

18=

19=

20=

21=

22=

23=

24=

25=

26=

s"n sd{rf/L 27=

?=

?=

?=

k|ltzt

k|ltzt

?=

-;+Vof 

xhf/df_

hgf

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt

k|ltzt 52=74

4=95

240

48=51

8=42

0=42

8=34

58=44

7=38

24=50

67=80

3,09,85,684

66=20

0=53

111=48

112=22

85=64

6=56

4=07

4=47

108=03

33

cf=j=  
@)&*÷&(

48=29

6=48

224

48=29

4=21

4=21

11=86

60=23

7=51

31=08

71=17

4,11,52,730

76=67

0=55

92=69

93=48

50=51

6=88

5=20

5=93

110=29

34

cf=j=  
@)&(÷*)

–

–

–

––

47=56

–

6=16

228

37=03

4=21

4=21

11=77

54=70

8=49

32=05

73=40

78=83

0=50

90=87

91=68

95=55 

6=29

0=01

4=72

5=50

113=53

27

cf=j=  
@)*)÷*!

–

–

2,16,000 2,16,000 2,16,000

sd{rf/L vr{ k|lt sd{rf/L13= ?= 23,40,459 26,43,199 28,33,044

–

–

39=79

–

4=57

245=6

53=69

7=49

51=24

6=46

42=90

68=24

3,40,71,307

79=92

0=34

66=31

67=15

9=62

3=12

0=001

2=37

3=87

117=22

29

cf=j=  
@)*@÷*#

–

–

2,16,000

25,28,066

49=53

–

5=71

281=63

49=30

9=10

49=58

6=25

29=11

73=54

4,25,51,896

65=25

0=41

76=76

77=56

2=88

4=91

–

3=53

4=91

119=28

29

cf=j=  
@)*!÷*@

–

–

2,16,000

–

–

24,35,276

4,92,53,364

6=32

6=32

* 
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ljj/0f z]o/ ;Vof k|ltz]o/ d'No hDdf k“"hL d'No ?=  

clwst[  kh¤" L 40,00,00,000 40,00,00,00,000

hf/L kh¤" L 21,60,00,000 21,60,00,00,000

rQ" mf kh¤" L 21,60,00,000 

?=100 

?=100 

?=100 21,60,00,00,000

5=13 z]o/ k"¤hL

z]o/wgLsf] ljj/0f  
 #@ cfiff9 @)*# 

  %  r'Qmf k“'hL d"No ?=

s= ;:+ yfks 60=00% 12,96,00,00,000

1=1 gk] fn ;/sf/

1=2 s jus{ f] Oh{ fht kf| Kt ;:+ yfx?

1=3 cGo Oh{ fht kf| Kt ;:+ yfx?

1=4 cGo ;:+ yfx?

1=5 cGo

10=00 %          2,16,00,00,000

20=43 % 4,41,25,64,000 

0=05 % 1,08,00,000

19=42 % 4,19,42,36,000

10=10 % 2,18,24,00,000 

v= ;j;{ fwf/)f

% 21,60,00,00,000

5=13=1 z]o/wf/)f l:ylt

as+} sf] zo] /wf/)f l:ylt bx] fo adfl] hd /xs] f] % M

 
z]o/ ;Vof 

k|ltz]o/ 
d'No

k“'hL  d'No ?= s}lkmot
 

   

1 >fj)f 2082 uts] f] ;fwf/)f zo] /  21,60,00,000 ?=100 21,60,00,00,000 60% ;:+ yfks zo] / 

32 cfiff( 2083 uts] f] ;fwf/)f zo] / 21,60,00,000 ?=100 21,60,00,00,000 kh¤" L -?= 12=96 ca_{

5=13=2 OSjL^Ldf ePsf] kl/jt{g -/sd ?=_

hDdf  100=00

40=00% 8,64,00,00,000

qm= ;+= z]o/wgLsf] gfd, y/ k|ltzt

1 >L gk] fn ;/sf/, cy{ dGqfno 10=00 %

2 >L gk] fn nfOkm OG:of/] G] ; sDkgL lnld^*]   8=95 %

3 >L Unfa] n cfO={ Pd=O{ as+}  lnld^*]  5=48 %

4 >L gk] fn Ogei] ^dG] ^ du] f as+}  lnld^*]  5=00 %

5 >L ke| " as+}  lnld^*]  4=92 %

6 >L Pg=cfO={ l;=Pl;of as+}  lnld^*]  4=54%

7 >L nfOk{ m OG:of/] G] ; skf/{] z] g -gk] fn_ lnld^*]  4=20 %

8 >L gk] fn kg' aLd{ f sDkgL lnld^*]  2=47 %

9 >L Pl;og nfOkm OG:of/] G] ; sDkgL lnld^*]  1=75 %

10 1=25 %

11 >L lgtz]  cuj| fn  1=21 %

0=5 k|ltzt jf ;f] eGbf a(L :jfldTj ePsf z]o/wgLsf] ljj/)f

>L Odlhª{ u\  gk] fn lnld^*]  

12

>L cfOPdO{ lnld^*]  0=50 %

13

>L l;l^ PS;k;]|  OGei] ^dG] ^ km)* kf| Oe]̂  lnld^*] 0=50 %

14

>L og' fO^*]  l*l:^A« o'̂ ;{ gk] fn kf| Oe]̂  lnld^*] 0=50 %

15

>L zzL sfGt cuj| fn 0=50 %

16

>L l;$fy{ as+}  lnld^*] 0=50 %

17

>L k*"| l] G;on Soflk^n Dofgh] dG] ^ sDkgL kf| Oe]̂  lnld^*] 0=50 %

18

19

20

0=75 %

>L hLjgfy nfld%fg] 0=63 %

>L ljzfn uk"|  lnld^*]  

>L ;o" { Hoft] L nfOkm OG:of/] G] ; sDkgL lnld^*]  0=78%

#@ cfiff9 @)*#
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5=14=2 ;+lrt d"gfkmf

5=14=3  ;+:yfut ;fdflhs pQ/bfloTj sf]if

 

;+lrt d'gfkmf 
/sd ? /sd ? 

z?"  /sd    2,02,17,22,575

sfi] fdf /sdfGt/     -45,15,33,601_

 o; jifs{ f] vb"  dg" fkmf   98,80,67,906

 ;fwf/)f hu*] f sfi] fdf /sdfGt/  -19,76,13,581_

 ;:+ yfut ;fdflhs pQ/bfloTj sfi] fdf /sdfGt/   -98,80,679_

 sdr{ f/L tflnd sfi] fdf /sdfGt/        

 lgodgsf/L sfi] fdf /sdfGt/  11,85,10,553

ljt/)f ul/Psf] gub nfefz+

 ;:+ yfut ;fdflhs pQ/bfloTj sfi] faf^ /sdfGt/  1,35,95,000

 clGtd /sd    1,57,01,88,973

;+:yfut ;fdflhs pQ/bfloTj sf]if   
/sd ? /sd ?

 

z?"  /sd     5,17,60,957

sfi] fdf /sdfGt/    98,80,679

 o; jifs{ f] vb"  dg" fkmf    98,80,67,906

 vb"  dg" fkmfsf] 1%     98,80,679

o; jif{ ;fdflhs pQ/bfloTj sfod{ f ul/Psf] vr{     -1,35,95,000_

 clGtd /sd    4,80,46,636

gk] fn /fi^ « as+} sf ] lgbl{] zsf cg;" f/ ?=98,80,679 ;:+ yfut ;fdflhs pQ/ bfloTj sfi] fdf /sfdfGt/ ul/Psf ] % . as+} n ] o; 

jif { ;fdflhs pQ/bfloTj sfod{ f ?=1,35,95,000 vr { u/s] f ] % . o; sfi] faf^ as+} n ] cfufdL jifd{ f ;~rfns ;ldltsf ] lgbz{] g 

adfl] hd ;:+ yfut ;fdflhs pQ/bfloTj sfod{ f ko| fu]  ug{ ;Sg%]  .

5=14=4  sd{rf/L tflnd sf]if

gk] fn /fi^ « as+} sf ] lgbl{] zsf cg;" f/ as+} n ] ut cf=j= sf ] sdr{ f/L vrs{ f ] 3% /sd sdr{ f/L tflnd tyf ljsfifdf vr { ug" {

kg%{]  . as+} n ] o; cf=j= df sdr{ f/L tflnd tyf ljsfifdf ?=42,02,128 vr { u/s] f ] %, hg"  gk] fn /fi^ « as+} sf ] lgbz]{ g 

cg;" f/ cfjZos /sd ?=20,83,438 eGbf a(L xf] . 

;fwf/0f hu]8f sf]if  
/sd ? /sd ? 

z?"  /sd     1,55,13,32,816

sfi] fdf /sdfGt/     19,76,13,581

o; jifs{ f]  vb"  dg" fkmf   98,80,67,906

 vb"  dg" fkmfsf] 20%     19,76,13,581

 clGtd /sd    1,74,89,46,396

5=14  j}wflgs hu]*f tyf sf]ifx?

o; sfi] fdf hDdf xg"  ] jw} flgs hu*] f tyf sfi] fx? ljzi] f ko| fh] gsf ] lgldQ %"̂ o\ fOP{ sf ] xf ] . ljleGg ks| f/sf jw} flgs hu*] f 

tyf sfi] fx? bx] fo adfl] hd /xs] f %g\ M

5=14=1 ;fwf/)f hu]*f sf]if

as+}  tyf ljQLo ;:+ yf Pg] , 2073 sf ] bkmf 44 df ePsf ] Joj:yf adfl] hd as+} sf ] kT| os]  cflys{  jifs{ f ] vb"  dg" fkmfaf^ 20% 

/sd ;fwf/)f hu*] f sfi] fdf /sdfGt/ ul/Psf ] % . ;f ] Joj:yf adfl] hd hu*] f sfi] fdf /xs] f ] dfH} bft rQ" mf kh¤" Lsf ] bfA] a/ 

gku" ;] Dd kT| os]  cflys{  jifd{ f /sdfGt/ ug {" kb%{  / ;f ] /sd bfA] a/ eP kZrft \ 10% /sdfGt/ ugk{" b%{  . gk] fn /fi «̂ 

as+} sf] kj' { :jLsl[ t lagf ;f] /sdaf^ vr{ nV] g jf cGo vftfdf /sdfGt/ ug{ ldNbg}  .

 -1,36,42,12,800_

#@ cfiff9 @)*# 

#@ cfiff9 @)*# 

#@ cfiff9 @)*# 
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5=14=6  ljQLo ljj/)fdf v"nf;f ul/Psf] j}wflgs hu]*f tyf sf]ifx? b]xfo adf]lhd /x]sf %g\ M

ljj/0f #@ cfiff9 @)*# #@ cfiff9 @)*@

 jw} flgs hu*] f sfi] f   

 ;fwf/)f hu*] f sfi] f 1,74,89,46,396

 ;:+ yfut ;fdflhs pQ/bfloTj sfi] f 4,80,46,636

 lgodgsf/L sfi] f 13,39,45,228

plrt dN' of°g sfi] f 21,80,50,000

 cGo hu*] f sfi] fx?   

 cGo hu*] f sfi] fx? 1,57,01,88,975

hDdf 3,71,91,77,235

-/sd ?=_

cf=j= Kffpg' kg]{  shf{  nufgL u}x| a}+ls°  :yug ;fv Bargain  aLdf°Lo OCI df  cGo* hDdf  
 Aofh gf]S;fgL gf]S;fgL ;DklQ s/    Purchase 3f6f klxrfg 
   Joj:yfdf ;DklQ   df nfe   ul/Psf]  
  sdL sdL sdL     plrt 
                 d"No 3f6f

2076÷77         55,647

2077÷78         1,427

2078÷79        6,82,870

2079÷80    4,80,873     13,51,81,031

2080÷81    28,18,060     38,57,84,727

2081÷82    23,72,122    2,88,02,153 -26,92,49,921_

-/sd ?=_

5=14=7 ljQLo ljj/)fdf v"nf;f ul/Psf] j}wflgs hu]*f sf]if cGtu{t lgodgsf/L sf]ifdf b]xfo adf]lhd /x]sf %g\ M

Joj:yfdf Joj:yfdf 

 

 

 

 

 

55,647

1,427

5,38,327

13,47,00,159

34,12,35,467

  

hDdf 7,62,07,695 62,25,926

1,44,453

5,15,11,607

4,17,31,200

13,39,45,228

*cGodf Aofh kh"¤ Ls/)f sfi] f dfq ;dfjz]  ul/Psf] % . 

5=15  k|lt z]o/ cfDbfgL

kl| t zo] / cfDbfgL h;nfO { sn"  cfDbfgL kl| t zo] / klg elgG%, ahf/ dN" of°g cgk" ft xf,]  h;n ] afs¤ L zo] /sf ] kl| t zo] / 

cfDbfgL kQf nufpg ;xofu]  ub%{  . csf {] zAbdf, jifs{ f ] clGtddf ;a } gfkmf ljt/)f u/s] f ] v)*df kl| t zo] /n ] hlt /sd 

kfOG%, ToxL g } kl| t zo] / cfDbfgL xf ] . of ] ;fwf/)f zo] /wgLsf ] efudf k/s] f ] kT| os]  cjlwsf ] gfkmf jf gfS] ;fgnfO { To; jifs{ f] 

cf;} t ;fwf/)f zo] / ;V+ ofn] efu u//]  lgsfNg] ul/G% . 

5=15=1  cfwf/e"t k|lt z]o/ cfDbfgL

Aofh k'“hLs/0f sf]if  
/sd ? /sd ?

 

z?"  /sd  

sfi] fdf /sdfGt/  

o; jif{ kh"¤ Ls/)f ul/Psf] Aofh    –

o; jif{ ;Dd kh"¤ Ls/)f ul/Psf] Aofh   33,27,05,599

  

5=14=5  Aofh k"¤hLs/)f sf]if

gk] fn /fi^ « as+} sf ] lgbl{] zsf cg;" f/ as+} n ] u;]|  /Moratorium cjlwsf ] JofhnfO { kh"¤ Ls/)f u/L kh"¤ Lst[  Aofh /sdnfO{ 

Interest Capitalized Term Loan (ICTL) zLifs{ df nv] fs+ g ePsfd] f kh"¤ Lst[  Aofh a/fa/sf ] /sd Aofh kh"¤ Ls/)f sfi] f 

-Interest Capitalized Reserve_ df /sdfGt/ ugk{" g {] Joj:yf % . as+} n ] o; cf=j= sf ] cGTo;Dd ?=5,15,11,607 Aofh 

kh"¤ Ls/)f sfi] fdf /sdfGt/ u/s] f] % .

  16,55,87,577cfjZos kh"¤ Ls/)f sfi] f

o; jif{ Aofh kh"¤ Ls/)f sfi] faf^ /sdfGt/  

clGtd /sd   

7,05,33,353

9,50,54,224

5,15,11,607

Aofh kh"¤ Ls/)f sfi] f (ICR) sf] ljj/)f lgofdsLo sfi] f cGtut{  cGo zLifs{ df k:| tt"  ul/Psf] % .

-30,04,24,197_

-11,40,75,970_ 

  

1,55,13,32,817

5,17,60,957

25,24,55,781

28,78,36,500

  

2,02,19,55,353

4,16,53,41,408

2082÷83    4,10,328    -1,90,21,746_ -11,84,10,553_ -9,98,99,135_

  #@ cfiff9 @)*# 
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#l" nt zo] / To:tf ] zo] / xf ] hg"  eljiodf ;fwf/)f zo] /df kl/)ft xg"  ;Sg ] u/L Joj:yf ul/Psf ] h:t } kl/jltt{  C)fkq jf o:tf 

ljQLo pks/)fnfO { ;dfofh] g u/L cfpg ] ;fwf/)f zo] / ;V+ of xf ] . nufgLstfx{ ?nfO { as+} sf ] ljQLo l:yltsf ] plrt cgd" fg ug{ 

ljzi] f ljQLo cs+  ;lxt #l" nt zo] /sf ] af/d] f hfgsf/L u/fOG% . xfn as+} ;u¤  eljiodf ;fwf/)f zo] /df kl/)ft xg"  ] sg"  } klg 

C)fkq jf ljQLo pks/)f /xs] f] %g}  .

5=15=2  #"lnt (Diluted) k|lt z]o/ cfDbfgL 

n]vfk/LIf0f gePsf ljQLo glthfx? -q}dfl;s_
cf=j= 2082÷83 sf] rf}yf] q}dfl;ssf] cGTodf

;DklQ

gub tyf gub ;/x

gk] fn /fi «̂ as+} df /xs] f] dfH} bft

as+}  tyf ljQLo ;:+ yfdf Placements

shf{ tyf ;fk^L

lwtfk] qx?df nufgL -Investment Securities_

;xfos tyf P;fl] zo^ sDkgLdf nufgL

hfohy] f tyf pks/)f

;fv tyf cdt' { ;DklQ

cGo ;DklQx?

sn'  ;DklQ

kh¤" L tyf bfloTj

rQ" mf kh¤" L

hu*] f tyf sfi] fx?

lgIfk]

;fk^L

C)fkq hf/L

cGo bfloTjx? tyf Joj:yf

sn'  kh¤" L tyf bfloTj

 

 46,772 28,975 85,478

  7,55,440 4,70,975 2,21,518

  29,00,000 30,70,000 47,10,000

  3,14,24,211 2,85,46,429 2,49,47,980

  66,42,033 90,33,776 1,15,04,721

           

  53,432 46,983 59,230

  584 421 530

  24,572 24,588 21,062

4,18,47,045 4,12,22,147 4,15,50,519

  

   2,16,00,000   2,16,00,000   2,16,00,000 

  37,18,738 34,20,503 41,65,341

  78,39,126 78,03,087 76,89,896

          –

  72,69,658 72,68,754 72,66,321

  14,19,524 11,29,802 8,28,960

  4,18,47,045 4,12,22,147 4,15,50,519

ljQLo l:ylt ljj/0f o; q}dfl;s 
o; cl3sf]  ut jif{sf]  

   q}dfl;s ;DalGwt q}dfl;s

-/sd ?= xhf/df_

ljj/0f cf= j= @)*@÷*#  cf= j= @)*!÷*@

;fwf/)f zo] /wgLnfO{ lbgk" g{ ] gfkmf 988,067,908

;fwf/)f zo] /sf] efl/t cf;} t ;V+ of   

 k:| tt"  ul/Psf] 21,60,00,000 

 kl/jltt{   

  

 k:| tt"  ul/Psf] 4=57 

 kl/jltt{           

-/sd ?=_

cfwf/et"  kl| tzo] / cfDbfgL   

;fwf/)f zo] /wgLsf ] efudf kg {] dg" fkmf as+} sf ] sn"  sdfOa{ f^ ;a } vr,{  cuf| lwsf/ nfefz+ , cuf| lwsf/ zo] / rQ" mf ubf { cfPsf] 

km/s / cuf| lwsf/ zo] / ;fwf/)f zo] /df kl/jtg{  ubf { cfPsf ] /sd tyf o;sf c;/af^ cfpg ] cGo /sd #^fO { u)fgf 

ul/G% . 

cfwf/et"  kl| t zo] / cfDbfgL tn lbP adfl] hd ;fwf/)f zo] /wgLsf ] efudf kg {] dg" fkmf / afs¤ L + zo] /sf ] cf;} t ;V+ of cg;" f/ 

ul/G% M

1,23,40,04,992

 

21,60,00,000 

 

  

5=71 

         

cf}F*  jflif{s k|ltj]bg @)*@÷*#!)%



qmdzM n]vfk/LIf)f gePsf ljQLo glthfx? -q}dfl;s_

Jofh cfDbfgL

Jofh vr{

vb"  Jofh cfDbfgL

zN" s tyf sldzg cfDbfgL

zN" s tyf sldzg vr{

vb"  zN" s tyf sldzg cfDbfgL

cGo ;~rfng cfDbfgL

sn'  ;~rfng cfDbfgL

shf{ tyf cGo ;DklQdf gfS] ;fgL Joj:yf÷-lkmtf_{

vb"  ;~rfng cfDbfgL

sdr{ f/L vr{

cGo ;~rfng vr{

;~rfng dg" fkmf

u/}  ;~rfng cfDbfgL÷-vr_{

cfos/ cl#sf] dg" fkmf

cfos/ vr{

vb"  gfkmf÷-gfS] ;fg_

cGo lj:tt[  cfDbfgL

vb"  lj:tt[  cfDbfgL

ljt/)fofU] o dg" fkmf

gfkmf jf gfS] ;fg ljj/)f cg;" f/ vb"  dg" fkmf÷-gfS] ;fg_ 

lgodgsf/L ;dfofh] g

lgodgsf/L ;dfofh] g kl%sf] ljt/)fofU] o dg" fkmf÷-gfS] ;fg_

;r" sf°x?

hfl] vd efl/t ;DklQdf kh¤" L sfi] fsf] kofK{ ttf

hflv] d efl/t ;DklQdf kf| ylds kF" hLsf] cgk' ft

lgliqmo shf÷{ sn'  shf{

hflv] d efl/t ;DklQdf ;fwf/)f kf| ylds kh¤" Lsf] cgk" ft

sn'  gfS] ;fgL Joj:yf÷sn'  lgliqmo shf{

sfi] fsf] nfut

cfwf/ Jofhb/

cfwf/et"  kl| tzo] / cfDbfgL -?=_

#l" nt kl| tzo] / cfDbfgL -?=_

  24,24,011 18,06,987 24,70,003

 9,77,333 7,25,718 5,69,160

  14,46,677 10,81,269 19,00,843

 58,119 22,267 21,150

66 34 53

  58,053 22,233 21,097

            

  15,04,730 11,03,502 19,21,940

 -2,12,770_  -22,661_ -1,83,364_

  17,17,500 11,26,163 21,05,304

  2,30,796 1,55,078 2,66,892

 69,855 50,838 71,828

 14,16,849 9,20,247 17,66,584

 367 314 -164_

  14,17,216 9,20,561 17,66,420

 4,29,821 2,77,251 5,32,415

  9,87,395 6,43,310 12,34,005

-69,787_

  9,17,608 6,19,373 15,13,305

  

  

 9,87,395 6,43,310 12,34,005

 -75,250_  -1,05,604_ 18,640

  9,12,145 5,37,706 12,52,645

  

  

67=15Ü
66=30Ü

 77=56Ü
 76=76Ü

  

  

    0=00Ü
76=76Ü

                 

6=46Ü  6=38Ü  6=51Ü
 79=92Ü  73=55Ü  65=25Ü

  6=77Ü 6=8Ü
  4=57   3=97  5=71 

  4=57   3=97  5=71 

gfkmf jf gf]S;fg ljj/0f o; q}dfl;s o; cl3sf]  ut jif{sf]  

   
q}dfl;s ;DalGwt q}dfl;s

-/sd ?= xhf/df_

 71=83Ü
70=99Ü

-23,937_ 2,79,300

OSjL^Ldf kl| tkmn

;DklQdf kl| tkmn

  

 

66=30Ü

3=87Ü
2=37Ü

3=38Ü
2=07Ü

3=53Ü
4=91Ü

70=99Ü

6=97Ü

0=001Ü

sn'  shf÷{ lgIfk]  tyf kf| ylds kh¤" L -g=] /f=a=}  sf] lgbz{] g cg;" f/_

0=00Ü

cf}F*  jflif{s k|ltj]bg @)*@÷*# !)^



;DklQ

gub tyf gub ;/x

g]kfn /fi^« a}+sdf /x]sf] df}Hbft

a}+s tyf ljQLo ;+:yfdf Placements

shf{ tyf ;fk^L

;xfos tyf P;f]lzo^ sDkgLdf nufgL

hfoh]yf tyf pks/)f

;fv tyf cb[io ;DklQ

cGo ;DklQx? 

s"n ;DklQ

k"¤hL tyf bfloTj

z]o/ k"¤hL

hu]*f tyf sf]ifx?

gIf]k

;fk^L

C)fkq hf/L

cGo bfloTj tyf Joj:yf 

s"n k"¤hL tyf bfloTj

ljQLo l:ylt ljj/0f 
n]vfk/LIf0f n]vfk/LIf0f]  km/s  

km/ssf] sf/0f
 

 gePsf] ljQLo  ePsf] ljQLo  
 ljj/0f cg';f/ ljj/0f cg';f/ /sd   k|ltzt

 

46,772 46,772

7,55,440 7,55,440       

29,00,000 29,00,000       

3,14,24,211

   
 66,42,033 –

                 

53,432

584       

  24,572 -2_ 0=0Ü 
   
 4,18,47,045 -2_  

       

  2,16,00,000   2,16,00,000        

37,18,738 440 0=0Ü v"b d"gfkmfdf j[l$n] ubf{

78,39,126       

            

 72,69,658 –

14,19,524 -442_ 0=0Ü s/ bfloTjdf ePsf] kl/jt{gn] 

  
 4,18,47,045 -2_  

Jofh cfDbfgL

 

Jofh vr{ 

v"b Jofh cfDbfgL

z"Ns tyf sldzg cfDbfgL

z"Ns tyf sldzg vr{

v"b z"Ns tyf sldzg cfDbfgL

cGo ;~rfng cfDbfgL

s"n ;~rfng cfDbfgL

shf{ tyf cGo ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_

v"b ;~rfng cfDbfgL

sd{rf/L vr{

cGo ;~rfng vr{

;~rfng d"gfkmf

u}/÷;~rfng cfDbfgL÷-vr{_

cfos/ cl#sf] d"gfkmf

cfos/ vr{

v"b gfkmf÷-gf]S;fg_

cGo lj:t[t cfDbfgL

v"b lj:t[t cfDbfgL

ljt/)fof]Uo d"gfkmf 

gfkmf jf gf]S;fg ljj/)f cg";f/ v"b d"gfkmf÷-gf]S;fg_

lgodgsf/L ;dfof]hg

gfkmf jf gf]S;fg ljj/0f 
n]vfk/LIf0f n]vfk/LIf0f]  km/s  

km/ssf] sf/0f
 

 gePsf] ljQLo  ePsf] ljQLo  
 ljj/0f cg';f/ ljj/0f cg';f/ /sd   k|ltzt

 24,24,011 24,24,515 504 0=0 Ü :yug u/]sf] Joj:yfkg 

     zÚNsaf^ /sdfGt/n] ubf{

 9,77,333 9,77,333 –

  14,46,677 14,47,182 504 0=0 ÜÜ 

  58,119 58,119 –

 66 66 –

  58,053 58,053 –

                 

  15,04,730 15,05,235 504 0=0 ÜÜ 

-2,12,770_ -2,12,770_ –

  17,17,500 17,18,004 504

  2,30,796 2,30,845 48

vr{ ;dfof]hgn] ubf{ 

 

         

 69,855 69,752  -103_ 0=0 Ü 

 14,16,849 14,17,408 558 0=0 ÜÜ 

 367 367 –

  14,17,216 14,17,775 559 0=0 ÜÜ 

  4,29,821 4,29,708 -113_ 0=0 Ü s/ bfloTjdf ePsf] kl/jt{gn] 

9,87,395 9,88,067 672 0=1  

-69,787_ -69,787_       

  9,17,608 9,18,280 672 0=1ÜÜ 

  

 9,87,395 9,88,067 672 0=1Ü 

-75,250_ -75,389_ -139_ 0=2 Ü 

  9,12,145 9,12,678 533 0=1ÜÜ 

-/sd ?= xhf/df_
cf=j= @)*@.*# sf] n]vfk/LIf0f ePsf] / gePsf] ljQLo ljj/0fsf] t'ngfTds ljj/0f

0=0Ü

0=0Ü

      

      

lgodgsf/L ;dfof]hg kl%sf] ljt/)fof]Uo d"gfkmf÷-gf]S;fg_

lwtfk] qx?df nufgL -Investment Securities_

3,14,24,211

66,42,033

53,432

584

24,570

4,18,47,043

37,19,177

78,39,126

      

 72,69,658

14,19,082

  
 4,18,47,043

      

      

–

      

      

      

      

            

      

      

      

–

–

–

–

–

–

0=0 ÜÜ 

0=0 Ü 

ÜÜ 

      

–

dflysf a"¤bfx?sf] ;+o"Qm k|efj  

dflysf a"¤bfx?sf] ;+o"Qm k|efj  

cf}F*  jflif{s k|ltj]bg @)*@÷*#!)&



;DklQ

gub tyf gub ;/x rfn' vftfdf /x]sf] /sddf sdLn] ubf{

g]kfn /fi^« a}+sdf /x]sf] df}Hbft sf]ifsf] cfjZostfn] ubf{

a}+s tyf ljQLo ;+:yfdf Placements  k|If]k)f ul/P cg";f/ yk sf]if ;+sng 

x"g g;s]sfn] -Placement_ Go'g ePsf]     

shf{ tyf ;fk^L ahf/df shf{sf] dfudf cfPsf] ;+s"rgn]

l^=laN;df ul/Psf] nufgL j[l$ ePsfn]

rfn' s/ ;DklQ

hfoh]yf tyf pks/)f k|If]k)f ul/P eGbf sd vl/b ePsfn]

;fv tyf cb[io ;DklQ 

:yug s/ ;DklQ 

k|If]k)f cg";f/ ;k\mj]o/ yk gePsf]n]

-Temp. Diff._ df cfPsf] km]/abnn]

cGo ;DklQx? 

s"n ;DklQ  

k"¤hL tyf bfloTj     

z]o/ k"¤hL 

hu]*f tyf sf]ifx? nufgLsf] plrt d'Nodf cfPsf] kl/jt{gn]

lgIf]k  

;fk^L  

C)fkq hf/L 

cGo bfloTj tyf Joj:yf cGo bfloTjdf j[l$ ePsfn] .      

s"n k"¤hL tyf bfloTj

Jofh cfDbfgL  45,58,558 24,24,515 -21,34,043_ -47_Ü Go'g shf{÷Jofh cfDbfgLdf lu/fj^n]

Jofh vr{  17,45,223 9,77,333 -7,67,890_ -44_Ü

v"b Jofh cfDbfgLh  28,13,335 14,47,182  -13,66,153_ -49_Ü 

z"Ns tyf sldzg cfDbfgL  1,06,452 58,119  -48,333_ -45_Ü
z"Nsdf cfwfl/t sf/f]af/df sdL / 

Go'g shf{ dfusf sf/)fn] ubf{
z"Ns tyf sldzg vr{  216 66 -150_ Ü

v"b z"Ns tyf sldzg cfDbfgL 1,06,236 58,053  -48,183_ -45_Ü 

cGo ;~rfng cfDbfgL                 

s"n ;~rfng cfDbfgL  29,19,571 15,05,235  -14,14,336_ -48_Ü 

shf{ tyf cGo ;DklQdf gf]S;fgL Joj:yf÷-lkmtf{_  1,48,621 -212,770_ -3,61,391_ -243_Ü shf{ gf]S;fgL Joj:yf lkmtf{ ePsfn]

v"b ;~rfng cfDbfgL 27,70,950 17,18,004  -10,52,946_ -38_Ü 

sd{rf/L vr{  3,76,652 2,30,845  -1,45,807_ -39_Ü     

     

    

cGo ;~rfng vr{ 80,230 52,243  -27,987_ -35_Ü ;~rfng vr{df sdL cfPsfn]

;~rfng d"gfkmf  22,86,778 14,17,408  -8,69,370_ -38_Ü 

u}/ ;~rfng cfDbfgL÷vr{ 162 367 206 100Ü u}/–;~rfng cDbfgLdf sdL cfPsfn]

cfos/ cl#sf] d"gfkmf  22,86,939 14,17,775  -8,69,164_ -38_Ü 

cfos/ vr{  6,85,934 4,29,708  -2,56,226_ -37_Ü

v"b gfkmf÷-gf]S;fg_  16,01,005 9,88,067  -6,12,939_ -38_ÜÜ 

cf=j= @)*@.*# sf] n]vfk/LIf0f ePsf] / xl/t phf{ C0fkqsf] ljj/0fkqsf] k|If]lkt ljQLo  
ljj/0fsf] t'ngfTds ljj/0f

ljQLo l:ylt ljj/0f km/ssf] sf/0f
 

 
 

gfkmf jf gf]S;fg ljj/0f 
ljj/0fkqsf] n]vfk/LIf0f]  km/s  

km/ssf] sf/0f
 

 k|If]lkt ljQLo  ePsf] ljQLo  
 ljj/0f cg';f/ ljj/0f cg';f/ /sd   k|ltzt

-/sd ?= xhf/df_

d"gfkmfdf sdLn] ubf{

-70_

lwtf]kqx?df nufgL -Investment Securities_

3,24,000 46,772 -2,77,228_ -86_Ü

 1,86,300 7,55,440 5,69,140 305Ü

58,60,000 29,00,000 -29,60,000_ -51_Ü  

    

 5,02,48,440 3,14,24,211 -1,88,24,229_ -37_Ü

23,07,240 66,42,033 43,34,793 188Ü

 34,304      -34,304_       

 98,235 53,432  -44,803_ -46_Ü

 
 

5,103

3,155

584

6,226

-4,518_

3,071

-89_

97

Ü
Ü

 16,217 18,344 2,127 13Ü

5,90,82,993 4,18,47,043 -1,72,35,950_ -29_  

    

 2,16,00,000   2,16,00,000         

 
 

23,32,863

35,28,025

21,48,988

15,70,189

-183,875_

-19,57,836_ 

-8_

-55_

Ü

Ü

1,62,00,000 78,39,126 -83,60,874_ -52_Ü

25,00,000      -25,00,000_       

 
1,22,82,779 72,69,658 -50,13,121_ -41_Ü

 6,39,326 14,19,082 7,79,755 122 Ü      

5,90,82,993 4,18,47,043 1,72,35,950 29Ü 

ljj/0fkqsf]  n]vfk/LIf0f k m/s  
k|If]lkt ljQLo   ePsf] ljQLo  

ljj/0f cg';f/ ljj/0f cg';f/ /sd   k|ltzt

Ü

-100_Ü

0Ü

cGo lj:t[t cfDbfgL      -69,787_ 100 Ü  plrt d'Nodf ePsf] kl/jt{gn] ubf{

v"b lj:t[t cfDbfgL  16,01,005 9,18,280  -6,82,725_ -43_ÜÜ 

ljt/)fof]Uo d"gfkmf 

  3,38,265 9,88,067  -6,12,939_ -38_Ü 

lgodgsf/L ;dfof]hg  – -75,389_ 2,62,876 d"gfkmf÷lgodgsf/L sf]ifsf] kl/jt{gn]

   12,62,740 9,12,678  -3,50,062_ -28_ÜÜ lgodgsf/L ;dfof]hg kl%sf] ljt/)fof]Uo d"gfkmf÷-gf]S;fg_

gfkmf jf gf]S;fg ljj/)f cg";f/ v"b d"gfkmf÷-gf]S;fg_ 

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

;+lrt d"gfkmf gub nfef+z ljt/)f tyf d"gfkmfdf 

ePsf] lu/fj^n]

-100_Ü

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

     x|f; sl§ tyf Amortization 27,290 17,509  -9,781_ -36_Ü sd ;DklQ vl/b ePsfn] 

ljQLo ;|f]tsf] cfsf/df sdL cfPsfn]

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj 

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

sd sd{rf/L cfjZos ePsfn]

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

d"gfkmfdf ePsf] kl/jt{gsf] k|efj 

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

-69,787_

78Ü 

 plrt d'Nodf ePsf] kl/jt{gn] ubf{

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

k|If]k)f ul/P cg";f/ shf{ k|jfx x"g 

g;s]sfn] yk lgIf]k ;+sng, C)f

/ yk C)fkq lgisfzg gul/Psf]n]

dfly plNnlvt a"¤bfx?sf] ;+o"Qm k|efj

cf}F*  jflif{s k|ltj]bg @)*@÷*# !)*



gf]6



;d[4 cy{tGqdf of]ubfg k'¥ofpg] 
bL3{sfnLg kl/of]hgfx?sf] lgdf{0fdf 
xfd|f] ;xeflutf lg/Gt/ al9/x]sf] 5. 




